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TRENDS  IN  THE 
FIELD  OF 
INVESTMENT 

Facilities  for  etudying 
tbe  frequent  changes  in 
the  field  of  investment 
and  the  status  of  secur¬ 
ities  arc  available  to  this 
organization  ihroueh  its 
branches.  These  facilities 
are  at  the  disposal  of  our 
chents  v-ithout  obligation 
at  any  of  our  offices. 


j  I  4t  The  Lookout  | 

U.S.  TO  FOLLOW 
'  CANADA’S  ANTI- 
I  INFLATION  PLAN 

!  Program  of  This  Count  rv 
I  .SlrcntrthfiH'd  by  Ceilings 
On  C.S.  Prices 

j  LABOLYt  TROUBLES  WANE 

I  Union  Racketeers  Being  Held 
I  In  Chech  by  Strong  Piiblic 
'  Hostility  to  Industrial  Sab- 
i  otage 


I  •  •  •  ■  OK  (;)L  TATANDIN(i  importance 

H  B  Canada  this  past  «rrl.  h,T\r 

I  A.  E.  AMES  &  CO.  I  :  possible  cffccis  on  this  co.^n-  j 

H  UIIWITCD  fl  i  lrv  of  tbr  plans  in  Ibr  l.'nitrd  j 

B  r  ,  ,  ,  ■  '  States  for  conlrolbns  inflation. 

I  Business  istiblisM  1389  |  . 

I  MflNTDFAl  I  ; control  measures,  vlucb  to  1 

R  ..  nIKtA-  ■  ba'T  been  reasonably  syr  ; 

B  Teeents  Wtnnie-g  Vsnieu-.-  B  I  erssful  in  bold'PR  in  rbrrt  living;  ^ 
HewY.rl.  Leml.n.  |  ronlinued  Micces-  of, 

’Canada's  rspcrimcnl  bas  been  ad  ; 
|:nii  rdl\-  hinged  tn  steps  fbal  , 
■ '  "'•—•■  '  ”  —  i  might  be  taken  in  the  country  m 

If  i  1/  r\I1Mnriir\C  spiralling  price  ■ 

MAY  UlVlUtNUj  I  trends  Because  of  the  close  eco  I 

nomic  relations  bels'ccn  the  two 
INrRFA^F  i  North  .\meriean  counlries,  f.an- | 
OIIvTT  llivIVLinOL!  I  .ada  rannot  easily  follow  inde- 

AF  O  "7  n  FFIIT ! rconomic  poliries.  | 

Mr  iJ  1^  FKN  I  i  Supcrficialls  the  ttooseveM  pro-! 

I  gram  appears  to  bold  hope  for  a  ; 
_  I  rbeck  in  rising  living  eosis  in  tbal 
Changes  Froni  May  Last  ^  car  i  tbrrrb.v  strcngibening  i 

Largely  Due  to  Differences  Canada’s  anli-inflalion  rfforls,  but  ; 
In  Pa,'  nienl  Dales  j  ibr  situation  still  is  not  very  clear.  ' 

-  - .  I  !  be  Wasbiiiglon  .\dminislrntinn  ' 

CUMULATIN  E  TOTAL  OFF  I  airpads-  bas  announced  price  ceil-  j 

-  -  —  I  iiigs,  a  rne.asure  rlosely  similar  to  j 

r'ividend  payiTieni.s  hy  r’anaciinn  |he  l.anadian  government  price; 


MAY  DIVIDENDS 
SHOW  INCREASE 
OF  3.7  P.  CENT 


CUMULATIN  E  TOTAL  OFF 


CO  poradon.s  dunng  nvmlb  of  May,  ,,,,p  P,,, 

^rcordin;:  In  a  roiiTpil?’!  ion  nf  Ihr  .  .  ,  .  ’  ... 

Financial  Times  will  rea.-i,  a  total  1  ■'‘’'f-  "  'S  obvious,  price  ceilings 
of  appj-o.\imalol.\  .g7,.'M(i,0OP.  This  rannot  stop  inflation;  to  be  effcc- 
rep-csenis  an  iiicrense  of  about  ;ivr  an  anti-inflationarv  program 

SC60.P0O  or  .a.T  pev  rent  o'vr  tli.J  jn,.|udr  measures  to  diver! 

total  of  appro'-imatelv  Si.PSO.OOO'  ,  . 

distributed  in  Mav  of  last,  vear.  ;  P""C''  f''otn  consump 

Tndieaied  increase  in  dividend  Pf'"’'' 

paymrni.s  riiiring  May  over  same  .  Irrials  to  flow  into  w  nr  pnifluc-  . 

nionlli  lit  inil  V  iil  be  ihe  .second  i  lion  ralbrr  than  into  ris  ilian  con.i 

nionlnly  gam  since  beginning  of  It’i-s  ' 
year.  In  .a  of  the  first.  1  months  I  ^ 

d»r!:nrs  ns  rompured  with  corres.  |  U.S.  M’agC  Policies 

pond.ng  period  of  lO-ll  were  -show  n.  ;  gj  j,,  Unsettled  ’ 

.\ddilinn  of  Ma>'  difil ribulions  of  i 

:?7,.340,finn  m  aggregate  payments  of  (ianada  bas  attempted  to  meet 
g.ip  fioj.o'io  for  fii>l  '1  montlis  of  !  ibis  problem  bv  freezing  wage' 
1SI2.  gw  e.c  total  p-iymenl.s  up  ' 0 ,  ^  rationing  available  ma- 

end  of  Ma\-  of  S85.26o.fino  as  roni-  .  ,  .,,,  ....  ,  ,,  ,, 


total  of  ?oi.i:;o,ooo 


Icrials.  T.'ic  L.S.  probabh'  w  ill  ex- 


clistribuied  duiiiig  first  o  monlbs  of!  lend  rationing  measures,  but 
IP't)  ')'b,,a  ropre.'^f  ni.s  a  decrease  for  |  Hoosevrll  in  iiis  announeemrni 


t'le  perio  1  of  82.57.1,000  or  approxi-  | 
m.atrl.v  ,7'’»  per  cent.  I 

'Ta,iorit,\'  of  cb:nige.,s  in  eli.ctribii.  | 
tron.s  on  iniliiiJua!  .stocks  durin.g 


r.iilefl  to  come  to  grips  v.ilb  Ihe 
horny  problem  of  wage  ronlroK, 
reg.irtiing  whicb  "asbinglon  pol- 


rurreni.  monili  as  comparo  l  v  illi  icy  lias  licrn  I'spccinllx-  iiplceisis  c.  ■ 
y.-iy  of  Iasi  ,'ear  will  rosull  from  i  |„  .ider  enunciating  sound' 

alieralions  in  d.ato  of  di\ idenri  ptn  -  |  ,  ,  ,  r  r  i 

ments  Thus  F.aimue  Canad.enne  •''’o''''’' 


rill  pay  SMO.OOO  in  divi- 


prices  and  "  a.ges,  tbe  I'resiricnl 


den.s  Ibi,'^  month  w  liicli  w  as  di.siri-  "passrcl  the  buck''  to  ('.ongrrss.  to 
'nute-l  m  -luno  Ia.,i  year  and  .s;boi-.  ,1,^  responsibililv  for  ,anv 

rd  t -Gordon  Miiios  wi'l  pax  8205.721  ir„- 

Iconcreir  mcasiiros.  i.ancclling  of 


'.  ii'-rh  w’as  disi  ribute  l  in  .liine  also 


in  1011.  Calgar.x'  X:  K  lmonlon  C'or.  !  Ibr  lO  boiir  week  alrrad>  lia> 
roralion  .Mid  Pelniie  Mine.s  \x  ill  '  been  siflrlrarkrtl,  due  In  Ftoosc- 


Canada  Vofm  For  Conscription 
But  What  Will  King  Do  About  It? 

I.itile  Doubt  As  To  M  hat  The  Plebiscite  \  ofe  Means 
—  Lea' ing  Quebec  O'M  of  The  Picture  is  One  Sug¬ 
gestion  to  ’Meet  Silu.ation  —  AH-Out  War  Awaits 
The  Premier's  Decision 

'  Bv  TE.MFL'S 

Oiiat'a,  W’lierr  dpe.s  'lacUonzjr  King  go  from  hero?  And  Quebrr? 
.8njw  cr  those  uiiesiions  and  .'ou  have  v,  rittep  m  the  rlesiination  on 
i  ‘'anada's  war  liekel. 

First  of  all,  ii  is  obvious  ib-ai  eigiu  of  itie  nine  pro-cinces  in  Can-ad-i 

I'a'e  given  King  the  grr-en  ligbl  to  go  3.,  f,.,..  I,, 

iliooses.  To  be  frank  .a!ioi|i  i,,  aliboiigi,  (po  topic  lia.s  been  sodulou.-'.' 

I  axoided.  ii  .als'.i  puts  lb-  O.K.  on  conscrip: ion.  as  far  .as  eight  of  (he  n  n'- 
j  proxipros  are  concerned.  Argue  it  anyway  you  like,  eonscripl iOP  eap 
come  ,ipy  d.ay  nox's  if  King  w.  an|s  it. 

Rut  kHiebec  V.bat  about  ('uebec?  \\'ei;,  UPs  w  ritef  .suggests  Iba. 
tbe  proxince  must  b"  laken  at  ils  faee  xalu".  Ii'..pi'e  prote.slation  ot 
loyall.v,  of  bravery  and  v  bat  pot,  i!ie  gre.ai  m-ijorily  of  fjuebec  three 
and  a  half  million  .are  apparenily  v.  lllipg  (o  legalize  (he  dofenc '  of 
t'anad.a  onl.v  at  the  border:,  of  (■anad.-i.  ’i'bis  in  a  sep.-ie  is  like  ow.i'uig 
the  middle  liouse  in  a  long  roxx-  of  fraxne  bouses  'I'bo  rnd  liouse  ca'ches 

fire,  but  >OU  won't  go  to  he'p.  S'oii  f,ay  _xoi|'l]  fight  Ihe  fi)-e  xxhen  il 

.  gel.s  to  xour  hou'o.  aii'l  not  h'fore  Voi|  sa,x'  that  tlm  fire  )n  the  en-| 

I  liou.r.n  IS  not  ycHir  fire.  Higbt;  10"  pereent  right.  But  bow-  are  .  ij 
'  going  to  figlil  tlie  fire  XX  lien  il  li-eoine-,  a  ra,x;ing  inforno?  And  w  ;-o 
eh-e  is  going  to  help  x  mi.  xx  lien  xou  h-  ip  nobody  ek.e? 

I  .\n_\xxn.x’  you  waul  to  argue  it,  ibv.  buxine.-.*  of  figblmg  for  th-  d" 

I  fenrp  of  Canada  onl.v  o.i  (.'on.ad'an  --bores  do'sii't  50  down  with  the 
I  rest  of  C’.anada.  bow.e\-er  p  may  '..iiind  in  K'’i'’bef.  People  in  tbe  ofh 
i  right-niplbs  of  C-anada  are  going  to  -ay  inde.?-!  are  no"  ".aying  it  on 
Parliament  Hill  that  Quebec  x<ant.s  to  figb*  the  war  w'ith  words,  •vb  ;- 
I  the  rest  of  Canada  i.v  m  favor  of  troop-.. 

•b  ■»•  + 

i  'T'here  are  map.x  who  i-rilicire  Mr  King  for  emphasizmg  this  .'pl't 

in  tlio  nalioiial  war  cffori  (Jn  ‘Ii-  fa,'e  of  u,  it  oeems  bad  Voi|  can  be 
I  .eip'e  tliai  ibo  N'lek.x’  radio  xxii!  nvike  n-neb  of  ti,  and  that  ex-ecy  Quijli.ig 
I  in  Kurope  Ibal  bears  ahoni  it  w  di  be  bappx-.  In  fact,  it  \x  ill  likely  g.'at- 
j  ir,x-  llie  Fuelirr-r  bim.sclf.  so  mil'll  tbal  b-  will  iry  to  forget  his  Ru''iau 
routs  in  a  command  performance  of  I'ev  N'icbelungenlied.  ,So  xou  can 
I  hardly  argue  .an.x-  other  xxax  but  th-ai  it  i.s  not  a  good  thing  for  a  un'  cr] 

'  front. 

I  Bill,  on  second  Ihougiit  porhaps  it  is  noi  so  entirely  had  after  all, 

I  'The  plebiscite  xc'le  noxx'  sboxx  s  iusl  'xliero  rxerybod.x  .stands.  Far  from 
j  its  being  useless,  ex-ery bod,'-,  exery  riding,  every  city,  expry  proXTlC''. 

;  now  stands  f>ul  in  its  true  colors,  lust  as  P,u-5ell  shoxxed  a  heavy  neg.i- 
'  lixe  poll.  ju5;l  '2(1  niilev  soiplieasi  of  Ollaixa.  .10  dors  Carp  come  up  I'l'u 
83-0  "Vc.s"  poll.  2n  miles  West  of  Ottaxv.a.  .80  iio-.x-  we  all  knnxv  "xx-bero 
I  xxe  aro  at."  Once  xop  knoxx-  the  xxorsi,  things  usuall.''  start  to  got  'oe'- 
j  tor.  Once  xoii  .appraise  the  .xii  nation  properly,  you  ran  start  lo  do 
something  .iboui  it. 

+  *!••!• 

I  The  ne.sl  step  xx  iH  of  eourso  ho  up  to  the  go'-'ernment.  Tim  obvici:- 

j  eoursp  XX  oil'd  be  the  ,same  a,s  taken  in  1917.  Tbal  course  xx  ould  he  to 
'  ignore  conscription  on  Freneb-spealxing  districts,  a.s  on  tbe  rest  of  Can- 
I  ada,  .ns  in  the  last  xxar.  Bui  some  suggest  that  eonscription  of  this  sorl 
is  ,iusi.  not  worth  tim  irouh'r.  'I'hey  proppsp  that  thr  rest  of  Canada 
should  go  right  ahead  as  if  Quebec  did  not  exist.  In  other  words,  Hie 
rest  of  the  Dominion  is  so  overxx  bciming'y  and  preponderantly  unanim¬ 
ous  in  seeking  a  gre.-iter  war  effort  Ibat  the  eight  "Yes"  provinces  might 
agree  to  almost  anything  the  King  government  does,  so  long  as  it  is  lo- 
"  ,ard  a  morr  intensi fieri,  a  more  furious,  xx  ar  effort.  If  Quebec  wanted 
to  ioin  in.  so  much  the  betler.  Rut  if  she  didn’t  let  Imr  go  her  oxx-n  way 
conscriolion  for  bonm  serx-jee  only  ■  argim  the  "isolationists.”  So'- 
diers  eji  route  in  a  bailie  often  pass  through  a  toxxn  xx-hicb  they  x-'.l 
soon  defend  with  their  lives.  Vet  the  x-illagers  xxatcti  the  .soldiers  pajS- 
ixety,  as  they  go  out  lo  spill  Ibejr  Ijfe'.s  blood  for  the  non-fighting  vjl- 
kager.s.  Bo  Quehee  would  watch  tbe  parade  go  by. 

•>  d- 

From  .Mlanlie  In  p.neific.  tlirouzb  fixe  lime  z.nnes,  Canada  ba.s 
thundered  a  .Steulorian  "Yes"  hark  at  Mackenzie  King,  Tim  peop.e 
baxe  .nsked  for  “Dm  xxorks."  Meanwhile,  the  great  ma,jority  of  Quebe,’ 
people,  far  froxn  seeing  tli'n,gs  Ibi.s  v.ix.  seeni  to  tIm  rcsl  of  Canada  to 
he  x'icxx'ing  Ibis  xxiiole  war  scene  through  dislorled  lenses.  I'.igbt  prov- 
iiixTs  want  to  fight  Itm  enemy  on  the  Ilussian  steppes,  in  ilm  air  o'.cr 
llm  P.ubr.  in  Lib.xa,  nr  acm.ss  Burma.  Quebec  lia.s  gone  irrevnrabl.x  on 
Hip  record  as  being  fierferlly  willing  to  fight  llm  eimm.v  hnt.li  xxnb 
strong  words  and  hare  fists,  just  as  soon  as  the  parachuters,  tanks  and 
ranzefs  sJioxv  up  .at  any  proxineial  border’ 

Meanwhile,  Vichy  .a  la  nnawa  dnes  nnt  know  xxlmlber  il  is  i-oming 
nr  going.  Tim  talk  around  Imre  is  that  minister  P.ene  Bistelhueber  and 
menage  are  on  llm  xxax’  out.  since  .Monsieur  L.aval  apparentl.v  i.s  nii  Ibr- 
xxax*  in.  Those  xxdio  pass  the  \*iclix'  I.egatiou  report  that  the  lights  .ire 
burning  iiighlly  w  Imre  ordinarilx  darkness  prevails,  ami  Hit-  infereim' 
Imre  is  tbal  Ihe  boy.s  are  packing  up  ami  geUing  llm  fires  going.  Au 
•a’-my  burns  its  'ovulges  behind  it,  hut  diplomney  burns  ils  papers,  ftf 
course  no  one  r.-allx'  i.s  sure  xx  hal  xx  ill  liappen  till  afler  Premmi-  King 
has  had  a  be,ari  to  imarl  talk  xxilli  Pierre  Dupu.xy  his  man  in  France,  fii 
fart.  luipu.v.  a  Canadian,  is  llm  Kmpire's  sole  i-rpiTseniai ive  lo  \’ichy. 
r-o  do  the  British  h.ang  on  by  a  thread  under  l.aval.  But  Piipuy  is  no". 
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TAXATION  BASIS 

HYDRO  ELECTRIC  DIVIDENDS  ROI 

MOVE  IN  QUEBEC  '  PETER  FORPAl 

-  I  Wilt  he  annexed  tn  iimreavr  tb-w 

piacins  or  OnlaKo  Hjdro  On  l-io--  tirxalor.  explain  h 

uawe  roofing  as  Quober  expianainry  statemoi,!  Mrmbcis  .'la,'  br  Fooled  b 

Companies  Sougbf  Pr  er  .Vdministratnr  i.nnii  Ho.uie,..  f*no|  Mclhod.s 

-  snii  ha,;  made  elear  that  disrilss.i.ns  _ 

\n  vrw  n  V  *  Vr'l  vr  •'  ’'""l "‘Ih  Canadian  milK  1 

aN(j  NLn  HAA>LIN(.i.  p,,  jii3i,ripg|,o„  pf  ,n,.rease  f.r.m  ,-\NI)  TNXI’AVF.RxS  LOSI 

the  pi-ipp  Ibal  bas  P"ev,lile.-1  fn;-  - - 

Acquisition  of  Po'vcr  Com-  four  and  a  hau  xmiw  rim  o  ^,^  ,  m  P,,h|ip  L  «( 

panics  Would  Probablv  be  al  n  W  ill  mntinue  its  sliilm-  ,-,in  r'*’  V 

J..  ,  ,  1.  c-  L.'  rests,  ill  ennpnralinu  xxi(h  (  a  aa  pi  ISfS  I  hr  Co-Oper^fix  ; 

Evpecfed  Through  Exchange  ,pxprnment  nfficals.  Tim  m  U^P  Polilipal  Poxxrr  in  Eva 

of  Securifie.s  der  freez.ng  imxxTpnm  p,,cr.sx.,m  ('onfrihulions  In  Trpasun 

- — - -  in('iiKl<'d  in  ^  m^nl ;il 

(iivr:?!  of  thr  pr'^viif'i.i!  Envrriiic  IlUnib^/  .'>f  AtV'^rr  n''  MiP  r.) 

2pr-rrr,iiirnt  to  n\Tr  3I!  thn  P’‘'''duclx*>  sold  in  tb<'  I  .-S,  _  .  ,  ,  ^  ,  - 


•«x5J  Aeu'3/jp»r?i  Hewftioy 

f* osstbfe  Dc!<pii*’ 


me.  A  COPY,  ?3.  A  YEAR 


CLAIM  THE  POOL 
DIVIDENDS  ROB 
PETER  FOR  PAUL 


Same  Footing  as  Quebec 
Companies  {nought 

NO  NEW  FINANCINC;  ’ 


panies  Mould  Probably  hr 
Expected  Through  Exchansfr 
of  Securitie.s 


Mem  bet  s  .''lay  hr  Fooled  by 
Pool  Mclhod.s 

AM)  TNXI'AYERxS  LOSE 

l.ikr  Pulilir  Ounorship  Enirr 
prisps  I  hr  "C  o-Oppraf  j  vfs” 
I  sp  Polilipal  Poxx  pr  In  Flx  adt* 
(  nnf  rihut  inns  |n  Trpasucx' 


(jicral  nf  the  Que'iiee  pi-nx-  ncial  envering  a  rnnsider.-ihln  number  nf 
,  gnx'err.ment  1.1  take  nx'pr  all  the  l'"ex'lue|s  snUl  in  (tir  t  .S, 
o\«.  poo^r  ootnp^nio^  in 

Ibr  prox-im-e,  Ibu.s  euHbig  off  llm  fkllfip fk fin >|1  /a¥fc/\|lFO 
federal  gixeinnmills  ineonm  (a  I  N  I  h  V  h  V  I  I  1/IIWV 

,  i-ex  einies  frniii  tins  snurce,  nf  <innie  H’  I  llltljW  I  UIW/VThl 

1 8l.'i.uco.o<iri,  has  iimrra.-ed  pre.:.iiire  kipilj  d/n'FPBI  All 

nil  llie  federal  ailtbonl.ies  for  rr,u,,1.  lUllW  VVVIkM  MIU 

;  izal  nil  pf  (ay  lex-ies  amain-u  utibti,  IlLl*"  k/  I  1  LllU  VJl 

k":;”;™::  'w‘r;:s  sTUfK  PYfHANCF 

MTient  impo.efd  high  taxe.-,  ag.im-.t  kl  I  VvIV  wAvIloIlVvi 
prix.lfely  nxxned  utility  ecmpanicr, 

and  (Imjr  eU'..lnmer.e.  bile  puhlicl.X'-  rt,.  .  f  n  ■.  r 

nwimd  enteipi-ises  are  exempi,  .■^Ju-.cej  Chanps  Tn  Perniil  nf 

nut  break  of  the  xxar.  Ihe  tax  burden-,  j  .Special  Disf  ribuf  inns  '  in 
I  nil  uiilily  nperatinn.-,  in  Queb-e  prnx-.  '  Eaclx  PrOfsprrl 

,  in,.e  bax  e  been  e'lseply  iimreac-ed. 

‘  until  a  point  has  ben  reaehed  -x  lmre  _ _ 

I  in-lue'i rial  nperations  in  llm  p.-o.-  ‘  RHj  RENEhlTS  SEF.N 

!  incp  are  .sexerely  b.andieapped  m  _ _ 

j  competition  xx-illi  indu-uriat  op-r- ■  Mnntreal  .r.inri, 

1  alinns  in  Ontario,  w  here  the  (inlarm  C.xcliaime  in  the  "eoenal  fh-.tr.hn 


'■Special  niisfribuf  inns"  in 
Fa  cl.'  Prosprel 


\'  win  prg  Atvxx  er  ng  |  hp  qiir^- 

.  I  nn  a.s  1,1  nn-..,  p\._|iilc  fnr  tlio 

'laiiKnba.  Sa:katc!m-,x,aM  and  Aibei-. 
ta  "  be.., I  I''nr»l-,  (,,  p;|..  '■pa(rnn,agfl 
1  lix-  den.!-,"  Ihe  I. me  K'exatnr  Cnm  . 
paniey  haxe  i..-i|rd  .xt.aieinenfs  deal- 
ing  xxifh  .-.lu.afiniv,  m  (lir  three  prn. 
X  nces  -in,l  gixcig  p.aM  i,-ij|ar  alien, 
(.on  (n  tbp  effe-i  pn  (a-.atinii.  Tim 

i-r-a.-nn  the  Ppn)-,  .arr  a'nle  (,-,  pa,, 

the  d'.'-'dend'.  It  is  .'.ubmitied.  "k 
i'xal  limy  are  p-i-fpruiing  the  n'd 

.  fppi  .-n.nninnly  t.n.iwp  a.s  roh'pj.n.- 
Prirr  tn  pay  Paul.'  In  (bi2  ca.-.e  |V 
m.ay  he  morr  aptly  rxprr-,;cd  a; 
■  Ibal  nf  "rnpiim;;  fete;  tn  pax-  Re. 

'  ter  " 

".P.ixment  nf  p.i| -c-lx.-xgc  d-M-Jeirdi 
'by  tlin  Tdan.lnn,-;  Rnnl  ,,,  made  pnj. 
-.  ble  liirougli  fa  lii  -e  tn  kxr.  up  tn 

Ibeir  prnm,  e  t„  pay  ip|p,.p  I  m 

I'eliirn  the  prmcipal  np  ippne\-  -xiyi-b 
ilm.i-  |,nr--nv  e  1  f  nni  'tanUnb'a  farm 
er,-.  nn  wl-ral  and  i-ear.  e  g- a  n,-.  de. 
Iixe  -ri  tn  ( b ->  Wheal  print  in  tli-x 
’.’I'er.,  1921  t'x  19;'’;i,  ''np  XX  .i|  rrmrm 
im.-  |b;it  nil  all  -■  heal  drlixei-rd  In 
'Im  Wheal,  Pcml.,,  Cxry  ^,| 

Iwn  cenLs  per  bu.riml,  .in,|  \  ar;.  Ulg 
.’iiiniin},-.  op  <-nar.-e  g  -aii’s  r.tng  ng 
,  up  tn  |w.n  cepi,.  par  buslml,  fnr  the 
bll  'ding  nf  r'ev.rlnry.  wimn  (h's: 


I  ind'iet'-ial  operations  in  llm  p.-o.-  ‘  RHj  RENEhlTS  SEF.N  -•  bV  through  fa  iu  e  tn  i.ve  i|p  tn 

!  ince  are  .sexerely  band  lea  P’,ie'd  m  .  _ _  iben-  pmm,  e  trx  pay  iplerr.  1  and  tn 

jcompelition  xx-itli  in--lu-urial  opar-  ■  Intemt  np  the  Mnntreal  .■’.fnm,  ''''' '"'n  '  be  pr:  nc,  pal  m,  ipppey  ^ rb 
j  alinii.s  in  Ontirin,  w  here  the  (dniarm  c.M-liange  jn  the  "epenai  dcMr.bu  1  f 'em  'lanunbi  farn, 

I  H.xrlrn  rscapr.a  hearing  its  .shave  of  j,ys(rni  -x-hmli  h.a.x  b,-rn  .p  end  en.m-.  r  g- a  n,-,  de. 

,  the  wartime  tax  hurden,  and  its  effepi  m,  (hr  .V-w-  ^■nl-k  Sleek  P.y  l''''■ei  tn  |lt->  Wheal  IVml  m  tim 
jeu  tomers  thereby  are  bencfilted.  phange  fnr  some  (mm  lia.s  Vraebed  V  ''‘'’b  "  'I  reuiem 

I  For  many  xcars.  pri\-ate  power  point  xx  Imi-p  nerps.sar,\' changes  in  I  he  '■  Imal  delixered  in 

;  fompame.s  in  Quebec  and  otlmr  hx  Ihxx.s  nf  the  fm-iimr  h.ave  Iith  "'heal.  Pool.-,  Cmy  dedueied 

prox  'imes  bax  e  been  prote.stmg  llm  under  ,a(-tixe  di.sru.s.sinn.  Hope.-  are  '  enLs  per  bu.riml,  .in,|  x  ar;.  ing 

unfairnesi  of  .a  system  where  fed-  enlerlaiiied  h.x-  ibo.e  xx  ho  baxe  hern  •■''ii"'int.s  op  cnar.-e  g-.-jins  r.ing  ng 

i  eral  taxes  are  imposed  again.sl  priv-  <  behind  tim  nioxe  |n  bring  tim  s.xsipm  '  '■f’  In  |w.n  ceni.-,  per  buolml,  for  the 
ate  eonipanio.e  and  their  ruelomer."  I  into  operation  be;-r  j|i,a(  e.ar'.x'  aclmn  'ding  nf  r'ev.rlnrs.  Wlmo  (h's: 
I 'X  bile  pu'oliely-ow  ned  utilities  are  I  looking  toxx  ard.s  it.s  inauguration  m  nmimy  x- as  h'-.ng  bnrrnxx  rd  f-om  the 
f'-ee  of  this  cLsse.osment.  Ottawa  mn.  Montreal  xx-ill  fo’low  elei-iinn  of  the  -s  I'm  Bn.ir.-l  of  Dire'd-rs  nf 

'  .sislently  lia.s  turned  a  deaf  ear.  The  new-  board  of  govrrnor.s  al  Ihe  an-  P^ool  tnid  farmer.-  : 

reply  f'rcni  Onfarin  has  been  for  miupI  jnertmg  later  this  monili.  "  't'nsl  of  oper.niinn  inf  .Maiv- 

,  Quebec  to  set  up  il.-:  own  puhlirix- -  .Adxantags  ot  I  Im  "special  d-M  nb  '■'‘'’t*  Bf’'’!  Flexalor.si  .should  i'lx-lu'e 

owned  h.x'dro,  if  tliex'  would  like  to  ution"  s.x.leni,  whieh  will  supplanl  -'imouni  .eufficent  in  provide  for 
'  escape  t a. NOS.  '  :  "'c  secondary  dislrlbulion  .sysimi  '  P''’yiimnt  of  mte-e-t,  at  a  rale  not 

"  r'.. Vii.ii..  a  !  tliat  has  beep  in  opei-alion  fm-  some  eyxrpding  7  per  rent  per  .annum,  nn 

Customers  XiUll.x  Concertied  ^  capital  contributed  by  gi-o-xers. 

,  Before  the  x-.  ai'.  privatrlx -ow  ned  iributiop  of  certa  11  binck.s  of  repa-  tlirougb  dediiclion.s  from  Ibr  p-o- 

Iroinpanies  in  Quc'nee  made  know  n  i  tr  ated  recurilies  notably  Cnn.  '  ceed.r  of  tim.r  grain, '" 

;  tbal.  if  freed  of  federal  la.xes.  the  soiidale-:!  .'lining  X  .s^melimg  and'  "’riir  't.aniloba  Pont  p.-opei'lx'  o-- es 
'savings  xxould  be  pa-sred  on  to  eus-  B'l!  Telephone  xx  as  aclnrved.  'x  ill  1  Manite;,.-)  fa -mers  .''.■i..'i9.",.,527  '  xx  b  cb 
tomers.  thus  result  mg  in  appreciable  .  aeerue  not  only  to  .stock  IvoWer.s  i.s  ina'ie  up  of  82. 775. ."15.  takep  m 
j  decreases  m  electricity  price.s  in  tim  but  also  to  e, states  and  to  mdividiinl  ca.sli  from  its  far.im:'  umni'iierj,  pi;,; 

,  prox'iiiec.  .Since  tbe  war  started,  and  '  holders  of  s.zeable  bloi-k.s  of  se,-ur,-  82,31.'j,0u5  of  interest  01/  tbai 
llm  nerd  of  Hie  federal  goxernmenl '  t;e.s  Hm  market  for  w-birli.  under  .  amount  for  Ibr  -  ears  192D  lo  1?ll. 

1  for  tax  rcxrnue  has  become  so  eri- |  prevailing  r  ri-umstances  and  condi-  In  addition  the"  81.271.939,  xxbicb 
'  tieal.  the  private  eompanit-s  baxe  lions,  isdiafuiet  y  Hun.  1  Hm.x-  baxe  ro  far  e’ -aped  repa.x  ing 

I  withdraw  11  Iheir  plea  for  federal  ta.'x  H.  is  worlli  noting  Hiai  1  Im  pre.  (hr  Provini  e  .sbnul  1  be  repaid.  It  is 
I  exemption,  but  bavo  urged  instead  1  anibtc  to  tlia^t  s'ction  of  tbe  Nexv  e.-xtimated  that  if  the  Manitoba  Pool 
(that  publicly-owned  companies  be  }  ork  .Stock  F.xctiange  h.x-ta\xs  deal,  pgifj  fg-.^  share  of  income  taxe.s 
;  assci'ed  on  the  .same  basils  as  priv-  'bg  with  ".special  dislriiiut ion"  'ran.-  pp  ihp  same  basis  .as  ati.v  competing 
'  ate!v-o\x  ned  eonipanir.xi.  Tlil.s  xx  ould  ■m'lion.s  .slate.s  ibal  they  are  ainmd  companv  il  ■’•nulri  baxe  paid  a  lota" 
mean  81.'5.f'.00.0(X)  or  81G.000.fibn  new  "le  rxeii  di.stribul  011  of  .specific  ,  im-ome '  an.-l  o-rei.,  nmfiiv  cn'  nr 


income  and  (".rcs.s  profits  tax 


exenue  for  'xar  purpoes  from  the  bIo<'k.s  of  shares  xxithoul  undue  In-  ,8731  .-171 .  This  make.s  a  total  of  ,'57 

,,  ,  _  lerfcrcnc  xxilb  llxn  m:ill.-rl  fox  t  lin  -nnn.n  ,  . _  ... 


niHano  Hxdro  alone.  lerrercnc  wiHi  Hm  mackel  for  Hm  - 

.Said  .1.  S  Non-i.?.  prcsidrnl  of  -Ifatnig  supply  of  Hm  stock  in  uue.x,  , 
Monlre.a!  t.iglil.  Heat  Power  Cou-  "''ic'-of-mlim" 

.snlidaled,  in  Ibal  compan.v'.s  finan-  .sliYblioHer-  w  1!  .  by  oper.afon  of  (be  ^ 
rial  .elalement  for  1941:  ,  .'Mem.  be  protected  agamH  Im^  , 

"Taxes  for  Hm  rear  amoiinted  to  "'f''Voura.br  effects  op  the  mnrkel 
.87.117.315  or  24.06e,  i.almo.el  one-  '>;•  ''’".'E  ,'.'""  ,0  ’y'''  -"'';''' ,  x 

O'larleri  nf  our  total  irxenue  Honi  '  ’  o'e.  ian^m,.  ie  j 

:  .  ,  .1  m^EKrt  \k  lirn  ;in  rslnfr  js  h^'inr* 

sales  of  eleclncity  and  gas:  I  an  m.slKuliou  i,  dc-  ^ 

.miount  dor.s  not  nielude  federal.  ■  ,.eci,„M,g.  Hs  iioldingr,  ’ 

I  provincial  and  munmipal  .sale.s  taxe  .  ^  «nncif,c  Is-im 


on  eleelrieil.v  and  g.l-i  xx  hicli  eiir 
rustomf I'.S’  are  pa.x'.iig  direcH.x  at  Hie 
rate  of  oxe|-  81 .2.">fl,0(3t'  a  .xear. 

"Ynijl-  dirertni'S  repeal  (xxbat 


in  a  specific  Issue, 

sk.ixek  tui.xer.s  in  gi-imia!  xx  ill  aim 
beliefn  from  ripcia  I  inn  of  llic  sys 
|em  |i.x  the  p.act  (liat  it  xx  ili  leivj  (n 
de-.  e|np  among  slock  brokei;.  a 


.199.935.  IntC'e-u  al  (t  pc;-  cent  ep 

87. ."199. 933  i.s  84,")."). 996  per  annum. 

"ft  i.i  nuile  f;)ir  and  proper  foi- 
.xoy  !o  .1  l.x  X-  by  the  'laililob.’l  Pool 
IS  .ible  |o  p.iy  a  palronage  d  '■iden-'l, 
"Our  reply  i.s  (bat  if  the  Poo] 
xxrrc  lo  lix-c  up  lo  il',  ijilderlaking 
|o  |iay  infcre,-)  (o  farnici-.s  on  llie 
uioiiex'  xxii, cl)  i(  (lorroxx  od  from 
fa;-,ii(:-',  .-n  i  pay  (axe-,,  e\ e-- 

oPf  e'.-c  I.s  fjoing.  in  (he  rlefeprc  nf 
our  cniintl  x  I  xx  ixi.  ii  includes  (hr  elc 
fciii-c  nf  CO  np'ralixc  prip.-.plcs  ai'.( 
cxrn  I'm  rlctcn.-c  nf  (lie  Pool  clcx-i 
(nr  .sx-.sicnii  (hex-  -x  ,nil.-|  Kc  in  o-i 


they  have  slated  ill  .nibslanec  np  ^f  am  aptitude  fnr  nierehau  O'"'""'.'  l'’='.'  ^o;-'  P-Hron-c  d 


m-ike  pa\;neut.s  nf  .812(4.735  .and 
?53.29('i  re.spect ivel.x  :  V'otb  (bc.se  di.s. 

1  "'I'lUt  iop.;  xxi'i-e  ruadc  ill  April  |.a.'.( 
x-ear.  (.ioldale  'tines  xxiH  make  a 
xai-tl-ibuHoii  of  83i3.rx''i6  ■  a  imxx-  p.'lX’. 
nieni._.and  (,'.a Idxx-etl  Kiimn  xx-id  pay' 
8.3  50f4  on  t.xt  preferred  and  .?5.f1'VI  i 
0-1  2n  I  preferred  al.so  nexv  pa.v.  I 
rpenls. 


xell  |irc-ix,irr.  anfl  Hicri-  seems 
little  subsl.aniT  in  the  anueuincerl 
lirograni  \x  herch.x  itierrasing  pur- 
chising  power  o(  tbe  vast  mass  eif 
tim  pninilation  can  he  elirekeil, 
and  rlixerletl  to  loans  to  till-  geix. 
rrninent.  Under  Ihe  cireuni- 


Thc'ie  'X  ill  be.  !(  i.s  indicated,  sev-  j  slauces.  volunlarx'  suhseriplions  | 
era!  omi.s.sions  this  month  a.s  rom-  j„  |hc  U.S.  inav  not  | 

pared  'xilh  Mav  of  Kisl  xe.-ir  a.s  fol-  ,  ,  ,  .  ,  11  ' 

1.  .  ),  )  .„,,i„.,..i  m2i,i  bf  Micccssfiil.  and  evrnliiallx. 


pared  'xilh  Mav  of  Kisl  xe.-ir  a.s  fol-  ,  ,  ,  .  ,11 

kixv.s:  Intern, Minna  I  MMal  Indu.s- I  I’'’  and  evrnliiallx 

fries  exir.-is;,  892.162  on  pre ferrerl  i  some  form  of  conipiil.sorx-  savin.gs 
a-i-I  843.l.")t  on  "  islock;  Kirkland  !  may  be  nccc.ssarx . 

1„al.'e  (.oi  l  c.xH'.a.  S,).',,266;  Prixaieer  j  | j,  cracking  down  on  high  sal- 
CiOld  extra  824.140,  and  Humber. 

I  arirs,  the  IxooscvcII  announec- 
'(mn^uied  nn  p.icO  11’  i  ment  seemed  to  be  looking  more 

poliliral  effect  than  lo  any 

NEW  RECORD  FOR 

DA\1/CD^C  AIITDIIT  i incomes  of  I 
P\Jr^£fiV  J  UUll  U1  jover  -^'J-a.tltifk  including  Booscvcll’ 

_  _  _  j  himself,  and.  a.s  has  been  pointed 

r-i  ,  ■  I  /.  r,  I  (out,  the  onlv  effect  will  be  that 

Elor!i‘iC!l'  and  (.:is,  Production  :  i  ,  ,  ,  ,  -n  i 

,  ;  I  r,  -  ,  .1  I  licse  rclalivelx-  few  people  "ill 

Of  MPtilrMl  Po'ver  in  1st  charitable 

Qu.3rter  Sl^x'.^,xpan.5ion  elsewhere.  | 

.  ,  Bulk  of  the  tremendous  increase  , 

Fleet i-icjtx'  production  of  Montrea'  .  ,  ,  ,  1 

Light  Heal  .C- Power  Cen.'ord  for  tim  i"  eonsuniptixc  goods  demand, 
first  quarter  of  this  year  reaetied  an  lias  come  from  Ihe  tower  inro.mr  ' 
Mi-tinm  rei'ord  h  gh  l-vei.  to  nv  ci  I  (Continued  on  page  in 

ine"eased  w.  arlime  rex|uirements  ae.  I 
eordipg  to  .lotm  K.  K'nrri.s,  president  " 

of  the  companx'.  ,11  a  teller  accim.  I  ^  . 

pa.nymg  eurrenl  dixidend  cheques.  :  ricltlSOtl  i  0  otCfj  i 
''As  an  iiidiealioii  ol  tim  -iemand  I  .  -  (  x 

for  electi  icily  for  war  purposes."  Mr. 

Norri.s  sa.x.s.  "the  s.vstem  oiilpiit  for  Olll-  \_/M  »  t  iTU/lfl 

the  three  months  ending  March  3t.‘l  .spct-iai  ion 

of  the  c-une'U  .'ear  amounted  to  ' 

I  266.151.29(1  KWH.  an  iierease  .of 

:02,517.16n  KWH,  or  31.35  per  rent.  Oliaxxa  —  Hon.  R.  B.  Hanson,  | 
iv  r  oultiiii  ill  the  (-orresponding  |  Oppo.'ilion  Leader,  i.s  .stepping  i 
period  of  the  firsi  war  year  '  ■'’'’'de  in  .lune.  There  will  be  a 

"Gas  oiilput,  allhoiigh  not  on  such  ;  party  caucus  Hien,  and  a  nexv 

I  large  scale,  also  refleels  Hie  war!  bouse  leaner  xvill  be  chosen.  II  is 

demand:  the  oiilpiii  figures  for  tliej  .Cxaid  that  Mr.  Hanson  has  bad  all 
three  months  ending  March  3I.'(  nf  |  Im  wauls  of  Ibis  tliankles.s  joli 
the  current  >■  ar  amounted  lo  1  303,-  |  .Now  In  hi.s  64Hi  .xear,  and  in  in- 
,18. 0(4(4  cubic  feel,  an  inerea.se  nf  52.-  |  different  health  part  of  (Im  lime, 

32.3(4(46  cubic  feet,  or  4.18  per  cenl.  I  Im  is  quite  .an.xioiis  to  yield  hi.s 

over  Itm  output  in  Hm  corrr.sponding  ;  place  to  a  jounger  man. 
period  of  the  first  war  ye.ar."  There  is  some  question  as  to 

Tim  "Pow  er"  tiresideni  slaie.t  (l-.ai  xx  ho  will  suceced.  it  i,s  a  question  , 

ceinpany  tliis  year  s  .spemling  84.-  as  to  xxticHier  tim  tdd  tuiard  01- 

nOfi.oiKi  for  pt-operly  additions  and  ibr.  Young  'I'urks  get  Imid  of 

improveiDents,  hi-inging  total  i-apital  things,  or  can  keep  iio’d  of  llmni 

expeii'M iirrs  .siiicp  begimiiiig  of  war  If  l|ie  old:.|ei-x,  win  Mm  day.  yoxi 

to  Sl.'kOOb  Ooi).  can  count  on  a  repel  if  ion  of  all 

.  the  ol.|  Mll.'.nke.-,  dial  have  ted  the 

pai't.V  dox-  11  to  XX  Imre  i(  t-.  toda.v 
pij  Bsn’Ix  .FsgP  I  .'’^linger  chaps  baxe 


,  THE  STRATEGIC  MINERALS 

[  Py  W.  H  WATTRSTON, 

^  Min  ng  EdiFof,  Th«  T"^«- 

I  — _  -  -  ■■  ■' 

be  ncccssarv  i  Lateiv  Hmre  h.as  beep  an  ainmsi  1  The  .doss  of  m’vrrah  nhk'h  1 

eraekin"  dnxxn  on  hiMi  sal-  constant  series  of  references  to  itm!  romcyivria'  Ihc  ^enrro!  hrndivy,  ! 
i.iLMn„  (iiixxii  n  ni^ii  s.xi  v-  .  , .  ii  1  'efrnler/ic  mmerrJs  »o  one  o(  u'htck  | 

■  so-cailed  stralcgu:  initmi.ils.  ms  .  fiofliivq  ions  kvou'i'  lo  ihc 

are  metals  xxliieli.  so  far  a.s  (^anad.q  inrcsior  vi’HI  thr  u'.nr's  iprcn'l  cur-  ' 
I  and  (lie  Uniled  Naliou.s  are  eoncern-  tniird  s'lTpHrs  0/  niamj  hUhrrtn 
'  efi,  are  vit.aHy  imeessur.v  lo  xx  inning  rn:il;/-obtninrri  nud  I'criurntU/ 
Hm  xxar.  and  'x-liit-li  are  not,  or  hax--  ,  f ax-.c or -grr uteri  rtfisses  ot  metals.  ' 
,  noi,  been,  ax xailnlile  in  quant  t.v  in  ,  .-t,-  p  result  nt  the  voir-  aclne  veed.  I 
,  i.lm  mosl  accessible  places-  much  is  bring  heard  ol  these  mine 

i  In  oHmr  xxords,  w-hile  acluali.x  m’s.  and  much  is  being  su’d  ol  . 
copper,  le.ad.  zinc  and  nickel  are  fh>-m.  Coimenurntly.  a  lew  words  ; 
"strategic  min'ia's.”  they  are  avail- ,  cl  ivlormcHon  may  not  come  ami's 
I  able  in  fairly  sub.stantial  qiiantilms'  at  this  time.  | 

in  Canada,  and  the  need  foi  addi-  --fcrro-alioC'  class,  i.e..  ihe.x'  are  tbe; 
tional  deposil.s  is  not  pics-siig-  nn'tals  'x-hich  a'-p  useil  in  steel  man-  1 

!  Tim  ollmr  necessary  meials,  'x  liich  '  pfaeture  as  a  hardenins  agent.  j 

i  xve)-c  previously  import'd,  Imve  now.  j.--,.,,  ,1,^,.^  is  iron  itse'C.  Iron.  I 


fn  nn 

f  Iv  I’.-jti’  in''iM^ 

!inr  r»f  rr'^r.fNniitr  tlir  .m  1 1] t  if^n  ii- 
.'sA  I  ,Tl  flir-'t  'in  IK  Ml  ar, 

fnllo-.  fc 

’’Tlip  S.v  U an  r’»inl 
rj\t  r\  l:a  I  r!'‘”\  .n  n  f'.irnirr'.  .*''•7. 

‘A  hit’h  In  m-i  >  up 
T.'.t  1^1  1  in  imkIi  frntn  t li/*  f.irni 

rr«s,  plus  .?1  ?n  tntrrr':;*  nr' 

Hial  aniounl  f  n'  |!ir  vo.iy-,  l^'")  Ia 
1'A't).  In  adrl.tion  thnr 


unce-  so-called  "stralcgu:  minerals."  I'lms' 
more  are  metals  xxliicli.  so  far  a.s  (^ansd.a 
,  .and  llm  Uniled  Naliou.s  are  concern- 
''  '  efI,  are  vit.iHy  imcessury  lo  xx  inning 
infla-  iiip  xxar,  and  'x-bit-li  are  not  or  h.ax  •- 
per-  ,  noi,  been,  ax  ailnhlr  in  qiiant  ty  in 


sons  in  the  U.S.  willi  incomes  of  .Hie  mosl  accessible  places, 
lover  .82.5.tlii(k  including  Boosevcll'  In  ''O'ds,  while  acluali.x 

;  ,  .  I  I  1  'll  ropprr.  zinu  and  nick'll  air 

I  himself,  .and.  a.s  has  been  Pointed  I,. mm-ra’s.”  they  am  aval,- . 

out,  Ihc  only  effect  will  be  Hint  ,  gi^ic  ip  fairly  sub.stantial  qiiantil'es 
these  rcliilively  fc"  people  "ill  [  in  Canada,  and  Hm  need  for  addl- 
h.axr  lo  shift  burden  of  rharilable  tional  deposil.s  is  not  pics-siig 

and  other  ohligalioiis  elsewhere.’  1  he  ollmr  neecasaiy  nml.-ils,  w  hicli 
,  .  i  xvei'c  previously  import'd,  lin  e  now ' 

Bulk  nf  the  tremendous  increase  ,  scarce,  and  it  is 

in  eonsuniptixc  goods  demand  |  there  that  Hm  Allied  N’, aliens  ur- 
lias  come  from  Ihe  toxxer  inro.mr  gently  requiie. 

(Continued  on  page  ID  Many  of  Hms-  meiak  -are  m  (be 

Honson  To  Step  Aside  As  Laidcr 
But  On  W/iom  Will  Mantle  Ball- 


<C^nljnu^d  nn  pnzr  IM  \MijrlT  haN  hifhrrfn  brrp  \prv 

_ I  largely  lark  ng.  Al.m,  il  i.s  cxpecleq,  .''axUstrl.rxx  an 

a  grealer  sense  nf  re,..,pnn,-|b(lil.v  in  Unllox.  jng  tb-  .vinxe  cot),  in.-iiig 
■  I  Ihe  matter  nf  rnakuig  reennini-nd.a  turn  nf  reir.en.iig  llm  t  n  at  mxi  ic 

1^^  I  ,  lions  fnr  the  piiieha-ine  nf  .--tecl;-  .'la  I  .a  ( rim--  a  ii  |s  .'.U  nniari/ed  ax 

I  HI  ;  w  ill  he  rlex-elnpn,)  fnlG-.  s 

Minimuni  Prox  iffeij  .K.a.- k  a  t  .-Imw  ,ati  f-nn!  prnper:  - 

ftsrwards 

■  ■nange  nan  arrangn  for  |  ne  di.sl  c.bu-  ,  -.-.nn  ,  . 

I  lean  nf  a  htoek  nf  ...bare.s  emh.ange  P'"'  •M9.Oo2.229  nf  'Me, ex;  on 

^  hv  taws  provide  fnr  a  mmimnm  bnti)  '  'I;:;;  ^  .''■"-3''"  IP'''' 

'  ,n  the  number  nf  .-bare.v  and  u,  Ibpj'P'H  ^dd.t.on  tue,,-  e.rtimated 

'market  valve  involv-d  in  tim  ir.aM.  r’"”""”"" 

laetion  and  other  ninnibers  are  in.  "''n'neni  c,  8.  ,....,2, 1  1 4.  making  a  te- 
i  x-'ted  to  participate  in  the  trans-  i  I^'  •>  10.996.91 .). 

-  i.aetiou  at  a  spec.al  v.ate  nf  comnii.s-  "Inlei'eM  .at  6  per  cent  on  J.lo.. 

time  stand  to  been.mp  profitab'e  s,n,i  wbmli  i.x  paid  nv  the  seller  nf  996.915  s  8". 1. >9.151  annually.  Th- 
peace-time  miivs.  Idxn  shares.  The  nff-ring  r  i-ecnrded  S.a.x.katchew  an  Penl'.s  .attempt  ('a  p..ir- 

Mol.x'Menum  is  auotli'r  of  the  .  en  the  ticker  —  Ibu.'-,  5  66.9  share.'.  'Ceiitlnimd  on  page  11> 

metals  urgently  required.  It  is  used  of  X'33  for  .-.peeial  du tr  buMon,  ,  - - - 

as  a  har.denmg  agent  in  sleet  man-  ;  special  enmmission  — a  sh.aro.  Tlxe  •  AllfPn  rkltllf\r\iri 
ufarture.  but  is  net  being  eom.mer-  member  house  respons ible  fn,-  lb-  I  IIWIlK  |l|y||lH|vll 
cially  produced  ui  Canada.  Timre  j  transact.on  mtisl  obtain  fmni  the  UV  iT  lJl\  1/ 1  "  ll/lJlll/ 
are  small  dpcsits.  some  of  vivcb  '  seller  an  undertaking  that  the  nffr  PAA  AAlfP  fiPPkl 

xx  ere  milled  m  the  last  war.  but  no  ‘  ing  invohed  represent.-,  tbe  loiaU  Lfll/  IIIIMu  XH  14  M 

great  ainount  of  x'ork  bas  been  nuinbei-  of  sliare-i  of  the  stoi-l.  Hta!  I  «I\ 

done  so  far  in  Ihi.s  xxar  because  it  |  be  ba.s  to  dispo.se  of  Tb's  prevent-.  _  _  _ 

xx'as  frit  that  tbe  big  Clinia.-;  8tolyb- ’  a  fiirllmv  Work  of  the  .--hares  b'^uig 

drniim  oprration  in  llm  United  ,  offer'd  on  the  market  to  (he  preju.  r'rPbtnenl  IcDn  Annual  Mpet. 

States  rou’d  handle  all  that  ould  dice  of  the  spei'ial  distribution.  By- |  in".  Ht*"P'  P1',  He  Bclic'es 
he  required,  Tlii.s  appears  to  lia-  e  ’  laxxs  a'so  prox' de  that  mrmbei-;,  c.in  Fulurr  Ns-xiUPed 

been  a  miscaleulaf ion.  and  now  pro-  ,  not  make  special  dis-ii-ihution  offer- 

ducHon  of  molybdenum  is  being  ings  on  tbeir  O'x  n  account.  - — 

railed  for  Imre.  Ho'xex-er.  so  far  Immediate  beiiefii.s  in  the  way  ot  p  To."onlo  —  !,  S  Ba'-Im  p.i-ey- 


ve  invoiv-d  in  dm  Ir.-Iim.  eb' ’g'' 'M'  H-e  D'lmmion  gw 
I  other  ninmbers  are  iiv  ei-iimeni  c.  S.3.'2.32.774.  makmg  a  to- 


’Coiit'nimd  en  page  11  > 

lower"  ^VIDEND 
FOR  DOME  SEEN 


ins-  Htiwe'cr.  He  Believes 
Fulurr  .Nssured 


railed  for  Imre.  Ho'xex-er.  so  far 


Ollaxx.a  —  Hon.  R-  B.  H.inson, 
Opposition  Lc.ader.  i."  .xlepping 
iixiide  in  .tune.  There  xxilt  be  a 
parly  eaucus  then,  and  .n  nexv 
house  leaner  xvill  be  chosen.  It  is 
•yiid  that  Mr.  Hanson  lia.s  had  all 
Im  wauls  of  Ibis  tliankles.s  jolv 
.Now  In  hi.s  64 It)  .xear.  an  1  in  in- 
different  health  part  of  tim  lime, 
lie  is  quite  an.yious  lo  yield  hi.s 
pi, ace  to  a  jounger  nmn. 

There  is  some  question  as  to 
xx  ho  will  succeed,  it  is  a  question  , 
as  to  xxticHier  llm  ttid  tuiard  o,- 
Ibr,  Young  'I'urks  get  lioid  of 
things,  or  can  keep  imid  of  ilmm 
If  i|m  old:-|erx,  xx  in  Mm  da.v.  yf>,i 
can  roijnt  nn  a  repel  if  nn  of  all 
thr  ol.)  Ml  I, 'tike.-,  that  have  ted  ttm 
pai't.V  dm-  IX  to  XX  Imi  e  il  tnda.v 
But  (f  (be  x.ii|n-rr  chaps  baxe 
their  w  3.V.  the  Tory  p-arty  'x  ill  i 


H.anson,  |  rise,  iike  the  Plmenik.  ni.ii  nf  it.s 
stepping  i  own  a.slms. 

n  be  a  B.v  now.  Mm  lea'ler.sbip  has 

a  nexv  preit.x-  well  boiled  doxx  n  lo  Iw.'i 

-n.  It  is  men  among  the  younger  .set.  iiow 

Imd  all  .ard  Gi-x-en.  Vancouver,  .and  .lolm 

ess  joli  D.efenbakci',  Lake  Centre,  are  llm 

1  in  ill.  MX  o  logical  choices.  Kit  Imr  xx  oiibl 

m  lime,  malm  a  good  .selection,  II  is  also 

ield  his  '  imdersiood  that  wliiclmx  er  gn|.s 
Mm  nominal  ion.  Hm  oilier  will  be. 

I  a.s  to  room  liLs  local  lienienant.  Hn-.x- 

(uesMon  ,  aid  Green  us  a  virile  debater,  n 
(lard  or  tougl)  ixpi'oimnl.  and  po.sse.-'o.ed  of 

loid  of  a  forceful  voice.  He  xxopld  be  a 

f  llmni  good  clioice.  .lolin  I 'lefenbaker 
a.v.  yo,i  !,i|ffe;-s  only  nnr  handli-ai)  be. 

of  all  naiiie  .(list  to  .show  xx  bat's  m  a 

ted  Mm  name,  if  lie  cniitd  nre  hi.s  iiinMiei-',-. 

;  today  ii.ime,  (  amplisll.  Paiiimrman,  x>  b.it 
'X.  baxe  a  dtffe  enre  i(  xxoilld  til,al  e  riglt* 

ty  "'ill  I  'C'onti.nued  on  p-age  12 > 


I  'rrim  XX  hicb  .St 'el  is  made.  i.s  proh-  | 
I  ably  tim  most  necesfary  metal  to  the  i 
!  w.ar  effort.  Kverj'  piece  of  armored 
i  equipment  uc.?s  r.teel  moce  t.b-an  -any 
[ether  rn't-al,  Canada  lias  deposit.' 

;  ef  iron,  most  particularlj'  tim  Helen 
I  Mine  ,at  hTichipieoteii  and  tim  Steep 
Reck  iron  deposit,  one  m  produetioti 
and  tim  other  still  negot  atmg.  but 
e.vpeciing  lo  go  ahead  in  a  reasonably  , 
.'liort  time.  How-ever,  the  .search  is  | 
on  for  furllmr  depo.'its,  and  Mm  , 
pee  l  for  new-  Steel  jn  the  pest-xxari 
n't'iod  makes  any  xx orthxvliile  iron 
deposit  a  good  potential  investment. 

Then,  xx  c  might  take  Manganese. 
For  everx'  Ion  nf  stool  made  from 
iron,  a  tnlal  of  123  lbs.  of  manga¬ 
nese  i.s  requir  d.  With  steel  pro 
dud  ion  on  its  present  scale,  the  imed 
for  maiigaimso  j.s  indeed  substantial 
Canada  al.sn  has  manganese.  In  New 
Ei'unsw  ick  tlmr.^  ore  manganese  dep 
o.sils.  xxliicli  are  noxx-  being  operated 
In  Mm  Magda'eii  Istand.s  in  Ibe  Gulf  j 
of  .-st.  Lnwrenee  Mmie  are  furllmr  | 
deposits,  said  to  b('  liigli  in  grade.  ! 
all  hough  so  far  sufficient  work  has  | 
no,  been  done  on  timm  to  defiri  telj-  j 
niitliiie  aeliial  tonnage.s.  Hoxx-'ver.  [ 
Ihe.xc  de|>0Mls  xvill  be  vpi-j'  xaluabtei 
xxliilc  the  XX  ar  I',  nn,  and  if  the  dep 
e.xil.v  niidinr-]  are  large  enpiigb  to  | 
rnnipet-  pi  npr;)  ni.arkel  xviHi  fnrcign 
-eijree-.  any  x-inipa’I  ey  w  birt,  rp) 

going  e.ri  g  so’.i.o.d  bagfs  during  war- 


tlmre  is  nothing  lo  indicate  that  more  activ'  markets  and  unfreezing  fieqt  of  Dome  Mm's  Ltd.,  toll 
there  are  any  really  sulislantial  of  a  number  of  issues  demand  for  s.i-iareholders  at  the  annual  mee| 


'ContimaH  on  page  11' 


'Continued  en  page  ID 


Careless  Spending  Must  Cease 

To  spend  money  for  anything  not  positively 
needed,  when  Canada  so  urgently  requires 
to  borro'v  that  money  for  'var  purposes  is, 
to  say  the  least,  an  evasion  of  national  duty. 

Money  lying  idle  and  every  surplus  dollar 
that  can  be  saved  should  be  invested  m 
^  tetory  Bonds. 

We  Mill  gladly  fill  your  order* 

Write  or  telephone. 


?no  Jsmes  StrrH 
Manttnal 

Tel.:  Harbour  2131 


Wood,  Gundy  &  Company 

Linti'eH 


I  ing  Imre  Mial  ,i  looks  a.'-  tbeiigh 
dividends  w'tli  contmue.  tlmugh 
pot: lb’;-'  net  at  the  sanm  rate  a.. 

Ill  tuc  pa-it 

*'\'9i'.r  t)i#re  !.*;  a  niomeni  av’' 
.-teijd  o-'or  (he  operaimn.  gold  dep-; 

ret  deteriorate  111  Mm  grexmd.  "  'ie 
added  "If  we  do  t’el  take  't  oyt 
l  ev.',  1  liepe  XX  c  XX  ill  m  not  toe 

many  \e,ii-.s,  under  more  favorab’e 
conditiiui.s-  " 

I  Mr.  Baclm  .vai.,  llm  mum  loek- 
verx  w  i-lt  and  expressed  the  npininn 
that  no  one  should  be  |iev.imi.xt n 
.about  Dome.  "Tim  longer  the  xxar, 
Mm  greater  the  safety  in  gold  a.s 
a  refuge  against  inflation."  h< 
.n;  a  t  ed , 

4.  H  Slo'el,  general  manager. 

1  uMiimd  to  Mm  mreiuig  .xjteps  wtin-ti 
had  been  token  t-i  rnrtail  opera, 
lion.'.,  iim’u.'ling  reeiucing  the  m-.r 
rail-  to  t ,."'(46  toll,)!  dail.v.  "1  Iiope 
that  bv  tlm.se  fUep.x  xxe  nia\  avoid  a 
total  .x-liut-floxx  n,"  Im  .said. 

"I're.senI  roliditioiis  pnini  I.i  the 
iippfl  of  riirl a itmeni  of  operations  .so 
P..S  to  '-onserxe  p.aseiilial  .supptm.s  a'lfl 
th'is  keep  111  (ippralion  coni miiously 

or  a.s  long  3'  PO.sS'ble."  Mr.  Stoxe, 

declared  ".Fi.ery  reductl'in  1(1  ton 
rage  means  a  ri-e  m  rot|5  .sonio  pt 

XX  ti'i  b  XX  il]  be  -'augi't  up  xx  it'ri  and 
Home  of  XI  hieh  '*  tl;  r“m.a(!’ 
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niE  FINANCIAL  TIMES,  MONTREAL.  3IAV  1,  i942 


TRANSPORTATION 
BEARS  INCREASED 
BURDENS  IN  WAR 


MANUFACTURERS... Are  You  Making 
War  Material? 


I'reight  ^■olume  Grows  to  Re¬ 
place  Highway  and  Water- 
Borne  Traffic 


Mexican  Light  Earnings 
Again  Higher  In  January 


Toronto  Ktiroatt  The  Fiimnvuil  Timef 

Toronto.  -  Xet  earnings  of  Me.\i- 
can  Light  &  Power  Co.  and  subsidi¬ 
aries  for  the  month  of  January, 

1942,  sho^^ed  an  increase  of  .'S223.517 

at  $.>65,991  over  the  corresponding  '  - - 

!  month  of  last  year,  when  they !  improvenfent  Over  Previous 


HIGHER  EARNINGS 
FOR  MARCH  SHOWN 
BY  ABITIBI P.  &  P. 


Borro"  It  the  Bank,  it  necessary, 
to  speed  up  your  production  tor 
Canada's  «ar  efiort. 


Despite  general  Oovernment  nnanu- 
ing  ot  war  pro|Cct,s,  there  arc  many 
"in  betw  cen  ’  credit  needs  w  here  the 


Bank  can  be  and  wishes  to  be  belpiul. 

W  hether  you  make  bullets  or  beds, 
cannon  or  caps,  shells  or  shoes,  for 
ourtorccs-you  arc  welcome  to  bring 
your  credit  problems  to  the  atten¬ 
tion  ot  our  nearest  branch  manager. 


PROBLEM.S  IN  MARITIMES 


amounted  to  $142,474.  Gross  earn-  i 
ings  from  operations  in  the  month  I 
totalled  $988,421.  as  against  $749,071,  i 
i  a  gain  of  .$239,350,  whib  operating  ; 
e.\penscs  and  depreciation  were  only  i 
$15,833  higher  at  $622,430  to  leave  ' 
'  not  as  above.  . 

'  Comparativ  c  figures  for  January  ! 
j  this  year  and  la.st  in  Canadian  cur-  I 
rency  are  as  follov.s; — 

^  1913  19-11  Incr. 


Month  and  Same  Month 
Last  Year  Reported 


BIG  QUARTER’S  GAIN 


Jonuo 
Go:s  €0 
Opsr.  oxp 


BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome" 

Modern.  Espcrienccd  Banking  Scr\icc  . . .  (Ar  Ou/rnotr  »/ (.-<  1 


Manitoba  Qovernment  Takes  Over 
Ford  Plant  For  Vacational  Plan 


L'nde 


^peciel  Corrcs-ponticet* 

\\  .iitlipcg  -  I'hc  building  of  the 
I'ord  .^Iolot■  Co.  of  Canada  at  Por 
I  age  Avenue  and  Wall  street  is  be¬ 
ing  acquired  by  the  provincial  de¬ 
partment  of  education  to  be  used 
as  a  .school  for  toclinical  and  voca¬ 
tional  training.  Negotiation.s  oe- 
I A  eon  tile  provincial  government 
and  the  company  ha\c  been  pro- 
ccc.iing  for  several  weeks.  They  arc 
no'v  completed  and  acquisition  of 
Jim  building  nil!  be  announced 
shortly. 

Tile  Doniinion  gosernment  is 
jo.ning  v'ith  the  province  in  the 
project,  but  no  details  have  yet 
been  given  on  how  the  tno  govern- 
ment.s  are  sharing  tlie  co.st.  Opera¬ 
tion  ol  tile  school  will  .sfuii  as  soon 


Sprcinl  torrCBiwmlencr 

.Saint  John.— At  the  annual  meet¬ 
ing  ot  the  Transportation  Commis¬ 
sion  of  the  Maritime  Board  of 
Trade,  an  organization  maintained 
.  by  the  governments  of  New  Bruns 
I  w  ick.  Nova  Scotia  and  Prince  Ed- 
'  ward  Island  in  the  interests  of  Mari-  |  htot  ea 
time  economics,  transportation,  etc ,  | 
held  at  Moncton,  .\’.B.,  the  president, 

J.  D.  .VIcKenna.  Saint  John,  in  his 
I  report,  spoke  of  the  increasing  bur- 
I  den  which  i.s  being  placed  on  trans¬ 
portation.  In  part,  ho  said; 

I  "It  is  patent  that  the  railwa.vs  in 

Canada,  aficr  ha\  ing  experienced  I  _ 

-  the  highest  Ion  miles  of  freight  -j  ,  n  •  i  >• 

handled  in  theii  history  in  1941 . 1  f’re.'sidfiil  Fells  Annual  Meeting 
iwii!  likely  bo  called  upon  to  handle  of  Traffic  Problems  Encoun- 

a  greater  amount  in  1912.  The  proo-  lored  by  Company 

lem  will  be  rendered  more  acute  _ _ 

because  the  raiiearricrs  will  face  a  I 
,xs  the  building  can  be  made  ready  I  continuing  decrease  in  assisianco  : 

for  classes  and  a  principal  and  staff  fro.m  moio  ■  trucks  and  coastwise  | 

appointed.  i  shipping.  Wliile  tlie  railways  have  | 


Toronto  Biircou  The  llnancinl  liiiieo 

Toronto  —  .\bitibi  Power  and  Pa-  1 
per  Company  earnings  for  March  1 
showed  improvement  over  the  pre-  ' 
ceding  month  and  also  a  year  ago.  i 
elf  430  605  S^'?  ‘fsiSs  i  Earnings  for  the  month  before  de-  ' 
.‘tl’-.  I  preciation,  bond  interest  of  $275,361; 

365,991  142,474  223,517  land  income  and  excess  profits  taxes,  | 
-  '  totalled  $810,567  as  compared  with  j 

TRAMWAYS  FACES  -S 


MORE  BUS  CUT 


tlie  sclicmc  the  proNinc-  ably  met  the  situation  together  with 


Furllier  curtaiiment  of  bus  .ser¬ 
vice  on  streets  which  parallel  others 
in  which  tramear  service  is  oper¬ 
ated  may  become  necessary  in  the 
future,  depending  on  decisions  ot 


.  .  and  protect 
your  future  at  the  same  time 


#  From  now  until  the  war  is  over,  every  dollar  you 
can  save  can  be  made  to  do  double  duty  for  you. 
I  laced  with  Investors  Syndicate  of  Canada,  Limited, 
it  can  buy  its  share  of  war  weapons,  help  to  make 
the  equipment  for  farm  production,  help  to  carry 
C.anada  s  imperative  industries,  and — build  up  y- 
financial  security  in  the  time  to  come. 


on 
up  your 


■of tyranny,  z.  voii 
assure  your  own  individual  freedom  after  the  war — 
freedom  to  complete  your  life  plans,  or  to  retire  from 
business  activity — because  you  will  have  the  money 
to  do  It  with.  Facb  $12.00  placed  every  month  with 
Investors  Syndicate  of  Canada,  Limited,  returns  you 
a  minimum  of  .$2500,  in  180  months.  Oet  all  the 
details.  Write  todar. 


po'icy  of  t  ie  co.mpany  for  a  num- 
bci'  of  sears  has  been  limited  to  re- 


ment. 

•set 

Caiiavia,  subject,  to  a  condition  that  managemcni  in  the  United  Statc.s.  i 
the  provinces  spend  dollar  for  dol-  '  thu.s  consolidating  under  one  hod; 

:ar  with  the  Dominion  '•'’"ious  controllers  and  a^lmini- -  ,ine.s  in  outlying 

training.  Ih^  time  for  using  k  .strators  presently  empowe.-ed  "'ith 

ce.-tam  authon.y  'C-C'J'Tit  (o  tians-  dislricts  the  iramwavs 

portation  services  and  eiminaUng  maintained." 

akso  any  possmje  conflict  on  duplica-  j  supplementing  his  annual  report 
tion  in  jurisdiction.  \j,._  .ai.'i.  "it  will.  I  am  sure, 

i  be  appreciated  that  under  war  con¬ 
ditions  the 


When  you  invest  money  svith  Investors  Syndicate 
of  (.anada.  Limited,  you  save  for  freedom  in  two  ways: 

,  ■■■■■,  I- help  to  turn  back  the  tide  of  tyranny.  2.  You 

For  the  first  quarter  of  the  cur-  . '  >  /  lou 

rent  J  ear  earnings  before  these  j 
charges  amounted  to  $2,678,258  as  i 
compared  with  $1,082,436  in  the 
same  period  of  last  year.  t 

Included  in  March  earnings  w  as  i 
$176,406  received  as  premium  on  j 
United  Stales  exchange.  Bond  inter-  i 
cst  of  $275,361  for  the  month  is  ex-  - 
elusive  of  the  premium  which  would 
require  to  have  been  provided  to  ' 
permit  pay  ment  of  such  interest  to  ‘ 
be  made  in  United  States  funds, ' 
as  may  be  required.  j 

Shipments  of  newsprint  and  suo-  | 
amounleti 
■ompared  w  ith  ! 
of  news- 
’,264  tons 

ucis  in  I’ebiuary,  1942.  Prc.sen't  m  j  XvClU5/7t>rtCltlOU  llldllStll'y  Firmed  To 

shipments 


HiVtSTORS  SYNOICATi 

OF  CAMAOA  LftilfEO 


.Agrn<*v  Offirr*  a?  :  5t.  . 
Hamilton,  Ont.;  l.nofii 
Fldmonton.  .< 


Hted  Office;  Winnipog,  Mon 

dim.  N.B.- Thw  R.icr-.  QiK-.:  Montrfal.  Qii'.;  Tnronid,  Ont. ; 

Siwk. :  Ssikitoon,  Sjsi.  • 
■ -  R.C. 


lYnt. : 

:  Kamloops.  P.C.:  Vanocij 


extended  from  time  to  time, 
and,  .“o  fa."  as  Manitoba  was  con- 
(■ernext.  has  already  lap.sed.  The 
province  .still  ha.s  a  $700,000  unex¬ 
pended  residue  of  ils  .siiare  and  this 
may  be  taken  into  consideration  in 
.starling  the  new  school. 


In 

the 


connection  wilii  the  work 
'I'ransportation  Commi.«s;on 


of  1 


J  ,,  lUitions  tnc  company  is  e.xpencncing 
I.te  .laritimo  Board  of  ^ '‘^de.  .  Ir.  I  difficulties  in  the  opera- 

Mclvenna  went  on  to  .sa\ ;  the 


EARNINGS  0FC.P.R. 
AGAIN  ARE  HIGHER 


.Net  For  .March  Best  In  I." 
Veary:  and  First  Quarter 
Result  at  Peak 


ircaiicst  net  earnings  for  an\ 
.smiia”  montii  back  to  1929  a"e  re¬ 
ported  by  the  Canadian  Pacific  Rail¬ 
way  Co.  and  cumulative  earnings  up 
to  a.nd  of  Marc'i  were  greater  than 
for  any  ol.her  first  quarter  in  the 
history  of  the  Company. 

(tro.^s  revenues  for  .  March,  at 
$20,716,157  were  at  higher  peak  for 
any  .5farcli,  on  C.P.R.'s  history  and 
were  -$4,126,481  greater  than  for 
corresponding  .month  of  iasi  year. 
Operating  expenses  were  tip  $.3,586.- 
621  but  net  earnings  increased  by 
$539,860  to  $.3,785,933.  s 

F'or  the  first  quarter.  gros.s  in¬ 
creased  by  $12,232,000  to  $57,614,000. 
In  working  expenses  tiiere  wa.s  an 
increase  of  $10,768,000  to  $17,660,- 
0i»0,  leaving  net  earnings  for  the  - 
jieriod  at  $9,981,000  a.>  compared 

w  ith  $8,520,000  a  year  ago.  E.\pcnse 
latio  for  tile  quarlc"  at  82.7 <"y  com¬ 
pared  witii  S1.2'’e  a  yea;  ago.  Com- 
paraiiie  figures  for  the  month  and 
first  quarter  follows: 


'difficuit  to  obtain.  Tlie  output  of 
B.C.  Peal  Co.  w  id  satisfy  part  of  the 
immediate  requirements  of  this  in¬ 
dustry  . 

B.  C.  Peal  Co.  enip!oy.s  a  un.que 
method  of  preparing  peat  moss, 
known  as  tiie  Hydra  process.  This 
inetliod  is  similar  to  the  proriuciion 
of  paper  in  that  the  machinery  for 
■.va.sii;ng.  cleaning  and  drying  the 
peat  is  automatic  and  continuous, 
i’cat  moss  is  fed  into  the  wet  end  of 
a  machine  much  like  wood  pulp  and 
e.morges  dried  and  ready  for  baling 
an-d  .siiipm-’nt.  The  product  has  a 
controiied  humidity  content,  aimo.st 
impossible  to  ootain  by  old  methods. 


...  .  J  ,  ,  tion  of  ils  shops  and  rollin 

Commussion  has  again  demonst rated  j  ccction 

this  last  year  that  it  is  perhaps  on-'  i 
of  the  mo.st  valuable  organizations  I 


large  number  of  war  plant.s  in  and 
,  ....  .near  the  citv  has  brought  about  im- 

1  tne  Maruim?s,  operating  for  i  po'-iant  ciianges  in  centres  of  popu- | 


benefit  of  peirsons  and  industries 
and  in  the  public  interest.  This  fact 
i.s  evident  from  the  number  of  im- 


dicalions  are  that  shipments  of 
newsprint  will  be  about  28.000  tons 
in  April,  as  compared  with  34.476 
tons  in  April  a  year  ago. 

Shipments  of  sulphite  and  ground- 
wood  pulps  amounted  to  11.430  tons 
in  March,  compared  with  6,537  tons 
of  sulphite  pulps  in  Marcii.  1941 
and  9.451  tons  of  sulphite  and 
groundwood  pulps  in  F'cbruary. 

_ _  1942.  Present  indic.ations  are  lha' 

an-d  o  jeration  "of  "a  I  sulphite  and  ground- .  lioard.  speaking  before  the  'I’oronto 

‘  '  wood  pulps  will  amount  to  a'oout  |  'I'ransportation  Club  tliis  week,  slat- 

11.300  tons  in  April  as  compared  od  the  problem  of  transportation  of 
with  7.043  tons  of  .'ulphite  pulps  in  •  goods  is  one  of  the  most  serious 


Work  Out  Own  Conservation  Plans 


Toronto  UiirrHii  Ttio  rtimiivial  Tiniet 

'J'oronlo  ’Urging  the  traiispor- i  by  one  of  two  \cry  simple  hul  ef- 
taiion  industry  to  work  out  its  own  fecti\e  motliods;  F'iVst,  taking  up  of 
motor  vehicle  (■on.servalion  program  j  license  plates  of  the  offender,  or 


stock 


in  order  to  aid  rationing,  W'.  H. 
-Male,  deputy  administrator  of  ser¬ 
vices.  wartime  prices  and  tratle 


secondly,  arranging  through  the  co» 
oiieratioii  of  the  oil  controller’s  of¬ 
fice,  a  definite  reduction,  or  possibly 
canceiiatioii  of  the  gasoline  allot¬ 
ment  through  the  ration  books." 


I  lation  and  tliousancis  of  workmen  ' 
j  are  obliged  to  travel  considerable 
distances  to  and  from  their  work.  ' 

r-  I 


portani  subjects  that  are.  and  have  i ppQvide  the  necessary  transpor- I  AM0TH|?K  ^AIN 
oeen  on  the  coni.Ti..>s,on  s  agenda,  jiai-on  facilities  tiie  resources  of  (iip  ■  •  V  1  \inili 

Situations  Dealt  With  I  company  are  being  strained  to  the;  PAI)  DD  A  7TI  f  A  AT 

Rand  H.  Mathc.son  manage:-  of ;  conditions  have  re-  H  IlK  KKA/M  I/IW 

the  Commis-sion  in  hi.s  report,  dealt  "7  made  impossible  the  pur-  *  a^a»* ai 5 

with  many  of  the  principal  matters  tdiase  of  new  equipment.  .Shortage.^ 
on  the  agenda  during  the  last  year.  ■  '^i  esscnt  al  malotials  .such  as  sice!. 


Maritime  Lumber  Market 
S’lifls  To  Uiiitcfl  States 


1'.  I 


Thr#e  'Tontlfx 


'.SSI. 01 1  s.oco  ion 


B.(i.  Peat  Ciompaiiy  Jo 

Start  Protluclioit  Soon 


A  orrrspo»Mlf  Nce 

Haiifa.\--ln  it?  April  i.-'.^ue  ''The 
Commercial  New.s”  offT-ial  publi¬ 
cation  of  tlie  Boatd  of  Trade,  liere. 

,  >ay.?.  anenl  tlic  lumber  situation: 

"Export  lumber  compared  with 
last,  year,  for  tlie  three  months 
period,  shipmcni.s  are  practicallv 
on  a  pa'-.  Tliere  ha.s  been  lio'-vevcr. 
a.  i'c\  ersion  of  matkots. —  tlio  .\mer- 
■can  haling  taken  o\or  tiie  loss  of 
the  Bii'isii  market.  During  Janu- 
.•iiy,  1911,  large  quanlitios  were 
hipped  to  I  lie  Briti.vh  Boai  d  from 
this  Province,  amounting  to  8  000.- 
000  feet.  While,  during  tlie  sani'' 
peiiod  ih's  year,  a  few  small  liner 
.shipments  only  were  made.  The 
.American  market  has  taken  up  tlie 
slack  howcier.  notwithstanding, 
th.'  continuance  of  transportation 
difficulties.  The  prospects  for  in¬ 
creased  production  and  sale  are 
promising  owing  tv>  the  large 
amount  of  building  construction  be¬ 
ing  ca'-ried  on  by  both  Ilio  American 
and  Can.edian  War  Departments. 
Prices  offering  are  said  to  be  satis¬ 
factory  to  shipper.?  and  slightly 
higher  than  those  of  a  y  ear  ago." 


which  included  iir.-nip  rales  to  the  '  rub'oer.  oil  and  many  others  must  be 
United  .States  destinations,  car  dc-  ;  and  faced. 

murrage  on  export  siiipmeiiLs.  maxi-  ^ Ifan.sit  CoiUroilcr  appoint- 
mum  price  reguialions  in  relation  j  by  the  government  is  endeavour- 
to  transpo  -talion.  Canadian  e-,porl  meet  t.i.s  situation  by  intro- 

and  i.mpori  rales,  rcgulatorv  mca.s- C^^iet.on  of  the  .sta.ggering  of  houis 
ui-e.s  recentlv  eflected  pertinent  1..  Montreal,  it  is  impossible  fo 
the  lran.xpo;-tat:on  of  goods  and  pw-  ;  company  to  put  into  operation 
son.?.  su:-\e\s  in  l  onnection  with  the  i  karge  numoc 


the 


company  to  , 

of  tramcars  during  i  Co.  with  net  income  for  the  month 
'Maritime  F'rcight”  Rates' Act.  app  o  :  Ike  so-called  rush  hour  periods.  Full  i  of  March  and  for  the  first  quarter 
"ates  to  \a~'ous  destination?  an  ‘’7'd  effective  use  is  now  being  made  _  of  this  year  registering  a  good  in- 
the  .Maritimes.  steam- I  of  ‘"  akabic  equipment  and  the  ' 

city  present 
ich  can  not 
Transit  Conlroi- 

Lawrcnce  waterway  project,  also  'or  has  recogn.zed  that  certain  rush 
maltcrs  pe  taining  to  Baryte.?,  po¬ 
tato  .starch,  intcrnalioiia'  laic.s. 


'  which  faces  this  country,  as  tlie 
'  w  a-  make.?  increasing  demands  on 
I  gasoline,  tires  and  motor  oquip- 
.  ment  generally . 

*  "The  administrator  is  anxious 
lhat  industries  work  out  their  own 
,  moto;'  vchific  conservation  pro¬ 
gram,  and  submit  such  jilan  to  him. 
.\11  or  none  might  be  accepted,  but 
in  the  event  of  it  being  satisfactory, 
it  would  then  be  made  mandatory 
•on  ail  similar  tyjics  of  business,"  he 
'.stated. 

-  '  Regional  direclors  for  tiic  admin- 

loronio  liarciiii  I'ho  Financial  I  iine^  i.stralioii  of  higiiway  transport  con-' 
Toronto. — Continued  improvement  tro!  .soon  will  be  appointed  by  tlic 
i.s  shown  in  operating  r.  suits  of  i  administrator  of  services,  -Mr.  Male 
Brazilian  3'raction,  Light  &  Power  said.  Located  in  Moncton,  Montreal 

and  'ioroiito.  the  regional  directors 
may  be  assisted  by  advisory  coun¬ 
cils  composed  of  a  repi’esentative 


^  idr  yiiartcriv  Gain 

In  I'svin  Lily  Earniii^a 


.March  Net  Less  Than  Recent 
Months  But  M'ell  Ahead 
of  1941  Level 


services  in  the  .Maritimes.  steam- eia.i.iu.e  cquiijinci. 
ships  se:  vices  in  genera!.  Prince  Eld-  i  narrow  .streets  of  the  c.i 
ward  Is'and  ca;-  ferry,  Iran.sporta-  nalura'  difficulties  w  hicl 
lion  oiatleis  -eievant  to  fish.  St.,*’'’  ovcicome.  I  he  Transi 


peat  mos?.  .salt,  feed  grain  assist¬ 
ance  policy,  new  tariff  of  port 
ciiarges,  and  a  number  of  otiier.?. 

.\  suggestion  tiiat  Newfoundland 
might  become  affiliated  with  tii‘' 
Commission  was  discussed  at  the 
me''lir.g  hut  no  action  was  taken. 

.1.  D.  -McKenna,  .Saint  John,  N'.B.. 
wa.s  re-clecied  chainnan  of  the  Com¬ 
mission  and  Ollier  officci's  are:  D. 
R.  'Turnbull.  Halifax.  N'..S..  vice 
chairman:  F.  .5IcLure  .Scianderi 


crease  over  a  year  ago.  How  e\er 
the  Marcii  nrt  ot  $1,943,743  i.s  slight¬ 
ly  below  the  level  of  the  last  few; 
month.?  ot  1941  and  the  first  month  i 
of  this  year. 

Gros-s  earnings  for  Marcii  of  the, 
company  and  ils  subsidiaries ' 
amounted  to  $3,737,470.  a  gain  of, 
,$394  089  o\er  a  year  ago.  bui  oper- 


I'uiuiitn  Itui'fliD  The  I'iimiK  iiil  ’rini«» 

'I'oronto  --  Twin  City  Rapid  Tran- 
•sit  Co.  and  .su'osidinrics,  report  for 
tiie  three  months  ended  March  31, 
1942.  net  income  of  $215,672,  a.s  com¬ 
pared  witli  $113,489  in  the  corres¬ 
pond. ng  |)erio"d  of  last  year.  Oper¬ 
ating  revenue  increased  to  $2,722.- 
308  from  $2,266,553  a  year  ago.  w  hi'e 
operating  expenses  were  uji  to  $2,- 
050.097  from  $1,898,114.  leaving  op- 
e-ating  income  at  .$672,240.  up  $303,- 
SOl  over  last  year. 

.'.tier  inlerest  on  funded  debt.  etc. 
of  .’<215.296  and  federal  income  and 
surtaxes  of  $214,900,  a.gain.st  $3.3. - 
600  a  year  ago,  net,  income  le- 
.ma.ned  as  above. 


from  the  provincial  governments  _  _ 

and  men  from  larious  branches  of  ^ 

the  industry.  i  No  Early  Dividend  On 

The  deputy  administrator  warned 
tliat  "this  w  ar"  '  is  going  to  hurt 
many  people  wlio  operate  motor  ve¬ 
hicles.  "But  this  injury,"  he  con¬ 
tinued,  "can  be  lessened  if  individ¬ 
uals  will  bo  fair  with  .  themselves. 


C  I 


Saint  John.  N'.B..  secrelary-lreas- 
urer;  E.  A.  Saunder.?.  Halifax.  N'..S 
associate  .secretary;  Rand  H.  .'lathe- 
son,  Moncton.  N'.B..  manager. 


liour  periods  wliicli  result  from  fixed 
ho.’v.s  of  e.mploymcni  must  be  ex- 
tendevi  to  cover  a  larger  num¬ 
ber  of  Iiours  so,  in  other  word,?, 
there  must  be  a  staggering  of 
iiour.s  of  employment.  This  is 
now  being  done  ail  over  Cana¬ 
an  and  the  principle  wii!  no  March,  1941. 
doubt  be  more  generaiiy  applied  For  the  three 
:n  MoiUica!  and  tlie 
trict.s’' 

307  h  gher  than  for  the  correspond 
.  ing  period  of  last  yrar.  Expenses 

\llial|SamalO-d  Electric  Co.  i  rose  $563,103  to  a  total  of  .$3.21T.-  (.ontinued.  ''Wiiil  not  fa’tc 

882  compared  with  a  year  ago,  Icav-  ■ 


Price  Brothers  Stock' 


ating  cxp  nses  increased  $235,353  to  ■  face  tiie  matter  boldly  and  cour- 
$1,793.(27  to  leave  net  ^income  atiagcously  with  a  determined  view  in 
$1,943,743.  a  gain  of  $15S.‘231  o\  cr  eiiminaling  all  duplicate 

runs.  Cut  down  deliveries  w  hen  (los-  i 
month.s  ended  siblc.  Co.sts  incurred  for  reasons  of  ! 


outlying  dls-i-March  .3U  poss  earnings  amouined  -  goodwi 

^  to  $10  985.538.  which  was  $l,l.i4  -  bocoming  less  aiK 

.  nrt?  than  frtr  fhr»  /•r»»*r(acnnnfl-  1  .  _  _  ,  _  .i-> 


Quebec  At  the  annual  general 
meeting  of  Hi  ice  Brothers  and  Com¬ 
pany  Limited,  iicld  here,  Edward 
F'lynn  of  Quebec  wa.s  elected  vice- 
president  in  c'naige  of  niamifaclur- 
ing.  Reports  were  appi’ovcd  and 
Ollier  direclors  were  re-elected. 

Col.  C.  M.  L.  Jone.s  i.s  president 


I  oronto  Bureau  The  Linant-iai  Times 

'Toronto.  --  The  B.  C.  Peal  Co. 
Ltd.,  deve'oping  peat  beds  some  22 
miie.s  from  \'ancou\er.  expects  to  b" 
,11  production  this  .summer,  and  will 
ne  capable  of  proce.ssing  s.ome  300  - 
f'OO  baies  per  yeai,  it  is  announced. 
The  company  plans  t.i  Slipp'y  pent 
niof.s  to  Bas.'j  Magnesium  Inc.,  in 
!-a.?  Vega.*-.  Nevada. 

Ba.-'ic  .Ma.gncsium.?.  which  was 
'■inanced  by  Reconstruction  F'. nance 
Corn,  to  the  extent  of  some  .$60,000.- 
nou.  require.?  -n  it.s  process  of  pro¬ 
ducing  magnesium,  over  1.200.000 
hundred  pound  bales  of  high  grade 
n^at  moss 'annually .  and  this  mu.?t 
I.avc  a  law  asli  content,  which  is 


ImproxcH  1911  Operations 
Mont'l  .Vircraft  Industries 


LOWER  NET  FOR 
GATINEAU  POWER 


Increased  operations  resulted  in 
net  profits  of  Montreal  .Aircraft  In- 
dusTics.  Limited  wliicii  expanded 
fro.m  $2,596  in  1910  to  $13.87.3  for 
1911.  before  income  taxes  and  depre¬ 
ciation.  After  depreciation  of  $7,106 
and  income  taxes  of  $2,817.  there 
remained  a  net  income  of  $3,950. 
equal  to  Se  per  share  on  the  52.500 
common  shaie.s'  outstanding. 

U'orking  capita!  amounted  to 
.831.920  witli  M.sh  standing  at  $28.- 
825.  F'xed  a.?sets  were  carried  at 
$16!, 489. 


amaied  Electric  Corp.  will  he  fur¬ 
ther  increased  this  year  in  order  to 
meet  the  war  demands  of  the  com¬ 
pany's  products,  it  is  learned  offi¬ 
cially.  The  company  has  applied  for 
a  permit  to  erect  a  second  story  on 
the  new  building  constructed  last 
year  adjacent  to  tiie  company's 
.main  plant.  Estimated  cost  of  the 
I  addition  for  material  and  labour  Is 
;  set  at  $70,000. 

Placed  in  operation  last  Decem- 

-  b-'.-.  the  ne-.v  ouikding  .added  24.000 

Annual  report  of  Gatineau  Power  .square  feet  of  manufacturing  space. 
Company  for  year  1941  revea's  gros.?  i 'The  company  is  busily  engaged  on 
revenue  of  $10,004,727.  as  compar  d  1  war  order.?  with  opoiTtions  running 
with  .$9,779,002  the  year  before.  Net  ■  at  capacity. 


Adding  To  1  oronlo  Plant  ing  net.  before  depreciation  and  ^ 

_  amortization  charges  of  $5  767.656  ■ 

I'oronio  —  Manufacturing  faciii- 1  fo'*  the  period,  an  increase  of  S61 1.- .  afcomplish-  the  desired  result '  deferred  to  a  later  date, 

tics  of  the  Toronto  piant  of  Amal- 


11  or  pre.slige '  of  the  company  while  oilier  vice- 
and  less  justifiable  ,  presidenls  arc  Jolin  H.  Price  and  A. 
under  prescnl  conditions."  A.  Aitkeii. 

I  "Users  of  motor  vehicle.?."  lh(-  Chairman  H.  .1.  .Symington.  K.C., 

of  .Montreal  said  tliat  due  to  un- 
stable  world  conditions  at  the  pres 
oiiservatioii.  But  should  \  o!uiitary  |  ent  time  tiie  question  of  payment,  of 
fai’.  the  administrator 


di\  idend  on  common  shares  has  been 


Gro.s.s  For  1911  Was  $225,000 
Hiaiher  But  Net  Down  Over 
$100,000  At  $2,054,670 


404  over 

the  sa.me 

period  of 

1941.  ' 

Comparative  figures  follow 

M«f€h— 

1042 

IQ4I 

Inrr. 

? 

? 

S 

Gross  .  .  . 

3  737,470 

3.343,581 

>94  089 

Op«. .  cxD 

!. 793,727 

1,557,872 

233,855  ' 

xMet  .  . 

1,945,743 

I, '85, 509 

15'8,234' ' 

Thr«»  Months — 

G''0‘‘s  .  . 

to  9S'3,'538 

9,811.031  1 

,174  "07  ' 

Ope*",  exp . 

3,217,882 

4.65':, 779 

563,103  ' 

xNef  .  . 

5,757,656 

5,156,252 

61  M04  i 

New  BrunswieWs  Oil  Shale  FieUls 
May  Help  Meet  ''Qas^*  Shortage 


X  Before  Deprec.ofion  ond  amo-t notion. 


Ottawa  -  Canada's  production  of 
copper,  nickel,  lead,  and  zinc 
rcacheel  a  value  of  $206,040,026  in 
1941  as  compared  with  $204,479,- 
083  in  1940. 


to  M.lit-.?  . 
ILtm’v  i'T  Motur-'ii! 
i4.TnU  i»f  TofOtUy  .. 

Disr.llcra 


Uo  .  J3 


ims 


A  pi.  ;;o 
A  pi.  :;■» 


^’nlgary  Sz  . 

fan.  Fairbank.s  Mo'-Ro.  Lorn.  . 
faiiadi.in  Iiul.  Alcohol  “A'  .. 
‘’anp.ilifFn  Ind.  Alcohol  'Tl  ’  , 
«'ana<l.nii  Bakcrica  I?id,.  Ptri 
•■\inrdian  1 I’feff*rrptl 

• 'ana'la  M;i,'.ting  . 

t'.inadian  Mu.rconi  ».'o . 

L'anatLan  t.Jil  CompaniCA.  ‘Joni. 

■onfndprat’on  IPfe  Assn . 

'onff  deration  I.ifo  Asiin . 

onfrde-ation  Lifo  Assn.  .... 

•  ’oninioil  T..:rnitod  . 

fos.iio.s  Imp.  Milliit  . 

J)elr;io  M'ncs  . 

liominion  Bridgo  . 

T'^oni.  &  -Viiprlo  In\.  Drofeircd 
J.a.sicru  Stocl  Prod.  Cornni. . . . 

Mhios  . 

1  la’lnor  M  nc.*  . . 

Ho.llry  MaAcot  . 

Home  Oil  . 


1  May  IS 


M.-iy  May 


i  earning.?  for  last  year  of  $2051,670.  i 
!  w  ere  equal  to  73-1  '3c  per  share  of 
co.mmon  ?tock.  and  compared  with 
;  $2,161,232  or  81'"'»  cent.?  a  share  on 
I  common  slock  for  1940.  i 

In  add’'3S.?ing  the  annual  meeting 
i  of  shareholders,  president  G.  Gordon  j 
Gale  .slated  that  the  decline  in  net  j 
profits  in  the  face  of  in'jroas'‘d  gross  ; 
reseniie  is  due  mainly  to  additional 
'  pros  isions  for  Dominion  income  and  , 

,  excess  profits  taxe.?  made  at  the 
i  minimum  rates,  which  were  in¬ 
creased  from  .30%  to  40%  of  tax¬ 
able  profits  in  the  year  1941.  These 
!  provisions  have  been  computed 
’  having  regard  to  what  the  Company 
'  belies'cs  is  the  proper  basis,  hut  until 
a  decision  has  been  rendered  on  the 
(  application  for  determination  of  the 
Company's  standard  profits  under 
the  Excess  Profits  Tax  Act.  they 
must  be  considered  as  subject  to 
adjustment. 


Ford  Of  Canada  Head  Warns 

Against  Post^W ar  Problems 


Toronlo  lltireau  Thr  I'iimiK'iul  Tiiiiofi 

'Toronto  Concern  regarding  post-:  future  operations  of  pri\at-o  ciiter- 
war  reconstruction  in  Canada  was  i  prise,  is  a  matter  for  serious  con- 
expressed  by  Wallace  R.  Campbell,  i  cern  by  those  charged  with  the 


president  of  Ford  Motor  Co.  of  Can-  |  management  of  business,"  President 
ada  at  the  annual  meeting  of  share-  j  Campbell  said. 


A  proposed  Pension  Plan  provid- i  readjustment. 


holders  in  Windsor.  Ontario,  al- 
thougiv  he  was  of  the  opinion  that 
the  possibility  of  an  early  end  of 
the  war  was  remote.  Mr.  Campbell 
said  that  the  war  would  mark  the 
end  of  an  epoch  and  stated  that  it 
is  not  fesLsiblc  nor  desirable  to  at¬ 
tempt  to  rebuild  the  world  as  it 
was  in  1939.  He  anticipated  that  the 
war  would  be  followed  by  a  per¬ 
iod  of  economic,  social  and  political 


.fio' .  int.  Ma: 


.lull.  I 
May  11 


.'lay  1.1 
\VI'. 


Do.. 


Apr.  '■.1 
May  j: 


Uoney  Dow  . . . 

Islaii*'!  Mountain  Mines  . 

I.eiti'h  r.olfl  . . 

McIntyre  I'orcurcne  .  .... 

Norancia  Mines  . . 

Baton  yitiz.  Co.,  L’oiriiion . 

Ho,,  rreferred  . 

Ppi vatcer  Oold  . . 

nolland  Paper.  Common  . 

Po..  Preferred  . . 

Tvoyal  Baiilf  . 

.SKerritt*Gopdon  Mines  . 

fUierwin-Wiiijanis.  Preferred  .. 

Southern  Can.  Power  Com . 

.standard  Puel  . 

Teck'Husrhes  Cold  Mines  . 

Toburn  Gold  Mines  . 

Do  .  nxtra  . . . !  . 

Ttnion  Gas  of  Canadri  . 

T’nitcd  Corpor’.ition  ‘  A’* . 

I’nited  Htcel  Cori».  *'A”  Pref.*. . 
WalLop-Gooderham,  Worts.  Com. 
Do,  Preferred  . . 


May  15  -\pi*. 


for  a  contribution  by  the  Com¬ 
pany  in  respect  of  past  .services  and 
contributions  by  the  Company  and 
eligible  employee.?  in  respect  of 
future  ser\iccs  was  approved  by  the 
shareholders. 

The  following  directors  and  offi¬ 
cers  w  ere  elected  for  the  ensuing 
;  year;  G.  Gordon  Gale,  presklent:  Ir- 
w'in  L.  Moore,  vice-pres'deni ;  A.  ,C. 
‘  Brittain,  treasurer;  John  R.  Binks, 
secretary;  Leon  'T.  DesRiviercs.  di¬ 
rector;  Victor  .’VI.  Drury,  director; 
I.t.  Col.  W.  Fraser  Hadley,  director; 
C.  N.  Simpson,  director;  John  G. 
Forteous,  H.  J.  MeGreevy  and  E. 
Hoffman,  assistant-secretaries. 


.N.S.  r044  ER  OLXri  T  LT 


“Let  us  hope,  therefore,  that  in 
the  post-war  period  every  effort 
will  be  made  to  quickly  reorganize 
Canada’s  greatly  expanded  indus¬ 
trial  capacities  to  peaceful  pursuits 
which  will  provide  continued  em¬ 
ployment  for  tho.?e  already  in  In¬ 
dustry  and  also  for  those  return¬ 
ing  from  the  armed  forces,”  he  said. 


Affect  Canada  More 


The  economic  upheaval  resulting 
fi'om  the  war  will  pro'oably  affect 


The  most  outstanding  feature  of 
the  company’s  operation.?  in  1941 
was  the  production  of  the  widest 
range  of  products  and  the  largest 
volume  of  output  in  the  company’s 
history.  Gross  receipts  from  sales 
totalled  $129,609,915,  an  increase  of 
51  per  cent  over  1940.  Net  profits 
amounted  to  $3,279,603.  The  oper¬ 
ating  profit  of  the  company  in  1941 
before  taxes,  was  equivalent  to  3.4 
per  cent  of  total  sales  volume  as 
compared  with  4.7  per  cent  in  1940. 

Shareholders  were  advised  of  the 
discontinuance  ot  civilian  production 
except  for  buses  and  replacement 
parts.  The  Windsor  plant  Is  fully 
engaged  on  war  production.  Over¬ 
seas  subsidiary  companies  are  also 
all-out  on  war  work  to  the  full  ex¬ 
tent  of  their  facilities.  The  loss  ot 
Ford  of  Malaya  at  Singapore  was 
reported. 

Two  ne'>v  directors,  C.  E.  Sorensen 
and  J.  E.  Porter,  were  added  to  the 


Saint  John — The 
from  Ottawa,  made  by  Hon.  J.  FI. 
Michaud,  Minister  from  this  jirov- 
ince,  that  tlie  F'edei'al  Government. 
!  in  cooperation  witli  the  province  of 
New  Brunswick,  througti  ils  Depart- 
i  ment  of  Lands  and  Mines,  has 
reached  the  decision  to  at  once  ox- 
plor<’  tlie  oil  bearing  po-='sibi lilies  o.'' 
;  the  oil  shale  fields  in  the  .woiitii  ea.?t 
j  .section  of  this  province  and  see  what 
!  they  icall>'  ha\'d  to  offer  in  tlie  way 
of  a  .supply  of  oil  and  by-pro,'iuc;s. 
has  been  received  witli  mucii 
teresl. 

'  Surveys  are  to  be  pul  under  wax 
,  immediatel.x .  following  i«onvcr.?ations 
,  (letwcen  Hon.  F.  W.  Piric.  provin¬ 
cial  Miii’slPi  of  Lands  riid  Mines. 

I  with  Mon.  Mr.  Miciiaud  and  Miin''- 
:  tion  Mini.sler.  Hon.  C.  D.  Howe  and 
Dr.  Charles  Camsefl,  Deputy  .Minis¬ 
ter  of  Mine.?  and  Resources  for 
Canada. 

The  oit  shale  fields  of  New  Bruns- 


.Xpecial  torieBgoiulciic* 

afuio'jiicemcnt  ]  at  that  time,  tlierc  was  no  sliortage 
of  oil.  With  the  breaking  out  of  the 
war  and,  in  particular,  in  \iew  of 
the  ever  grow  ing  oil  shortage,  tlicro 
has  l>eon  more  than  one  demand 
fh.at  a  thorough  inve.sti.gation  be 
launched  to  see  just  what  these  de¬ 
posits  meant  in  actual  oil  produc¬ 
tion. 

There  are  those  who  contend 
that  cnougli  oil  could  he  procured 
from  them  to  meet  the  needs  of 
the  Maritime.?  but  all  tlii.?,  in  \  iew 
in-  i  of  the  lack  of  official  data,  is 
!  mereix'  speculative.  'That  lliere  i.s 
an  abundance  of  oil  shale  in  Albert 
County.  N.B..  and  that  tliey  are  oil 
bearing  i.?.  lioxxexer.  of  course  a 
long  eslaiiitshed  fact.  'Tlie  matter 
of  tlieir  dexelopmeiit  xxilh  a  vicxx’ 
of  determining  just  what  they 
haxe  to  offer  xxas  brought  up,  al.so, 
at  the  !as*  session  of  the  provincial 
Legislature. 

Tliey  are  located  in  the  Sam'S 


xvick  have,  for  a  long  time,  been  'oe-  part  of  the  proxince  xx-here  a  sub- 
fore  the  public  and  even  in  pre-w  ar  ,  stantial  supply  of  natural  gas  as 
daxs  the  possibilities  of  tlioir  fur-  well  as  oil  has  been  produced  for 
ther  cxploiation  were  adxanccd  but,  *  man>'  years. 


ajt^Manu^ciutQU 


Canada  more  than  most  countries ,  'ooard,  replacing  G.  E.  Dickert  and 
because  of  our  dependence  on  peace-  P.  E.  Martin.  Mr.  Sorensen  is  a  vice- 
ful  international  trade,  Mr.  Camp  -  |  president  of  the  Ford  Motor  Co.  fU. 
bell  said.  He  reviexxed  some  of  the  ,  .S.)  and  .Mr.  Porter  xvas  general 
manj'  change?  affecting  private  j  superintendent  of  plant  operations 
enterprise  xvhich  have  already  tak-  of  the  Canadian  company, 
en  place  and  commented  on  the!  W.  R.  Campbell,  president,  an- 
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After  cofislderiD*  etock  epUt. 


come  required  for  public  purposes ,  secretary  and  asistant  treasurer,  had  ; 
and  our  marked  trend  toxx'ards  gov-  |  been  elected  treasurer  Of  the  com- ' 
ernmental  control  and  direction  of  j  piany.  This  post  has  been  held  in  ’ 


Halifax  —  Central  electric  sta- 1  groxx’ing  proportion  of  labour  and  in- |  nouneed 
lions  in  .Nova  Scotia  produced  dur- 
.  ing  the  first  Iw  o  months  of  the  cur- 
■  rent  year  87,312.000  k.xv.  hours  of 
1  poxver,  compared  with  76,781.000 
,  generated  during  the  similar  period 
a  year  ago.  Daily  average  consump- 
,  lion  during  February  amounted  to 
1,494.000  kxv.h.  thl?  vear  and  I'x  1.- 
i  245,000  in  1941. 


that  D.  B.  Greig,  former . 


all  economic  activities. 

‘Whether  the.?e  dox’etopments  are 
to  be  only  temporary  expedients 


addition  to  the  presidency  since ; 
1929  by  Mr.  Campbell.  G.  G.  Kew,  { 
asBsitant  treasurer  since  1939,  .sue-  i 


sitamouTm 


necessary  in  the  prosecution  of  the  |  coeds  Mr.  Greig  as  secretary  and  F.  i 
war,  or  whetlier  they  may  become  '  G.  Batters  becomes  assi.efant  seere- 
more  lasting  factors  affecting  Ihejtary.  i 


■ci-ian-iMininau  i- 


'll 


THK  FINANCIAL  TIMES.  AfONlTlEAL.  M\Y  1,  1^42 


I  llif'  Oklnli'tm.i  Cily  proclur) 'np.  It 
hns  tlip  Krnntpsi  number  of  undrill-' 
H  but  "OoloRicul'y  npprovod  arm.-; 
uiuior  lonso  in  its  rxpprioncr.  'I'h' 
producbip  (’onipan>'.  h  -  yairl.  from 
lO.lfi  to  1041.  inclusivr,  produced 
ovri'  .OO  million  ftro.c.s  barrels  of 
crude  o  I  from  all  produeins:  areas 
or  o\er  j:’.  mid  on  barrels  of  ne!  oil. 
.\  1e.«;  well  has  been  completed  i 
Wyoming  liavipo  a  potential  of  ap- 
pro.ximntely  HOOn  barr.' Is  of  crude 
oil  daily  uith  an  allowable  oil  ;)•(.- 
duction  helv.een  obb  and  T.iO  barrels 
per  day.  This  proven  reserves  at  i  h's 
lest  'veil  as  added  to  the  Britisa 
Ameiiean  O  1  picture  ar'  of  great 
importance  and  the  company  own.i 
a  s  milar  structuie  on  the  same  fo.d 
to  the  north  which  .Mr.  Whiteford 
■  beiie\*s  is  now  practically  prn\en. 
Ad.litional  development  wi'l  be 
start  d  imnmdiately  as  will  a'so  a 
test  well  on  the  second  structure. 

In  conjunction  with  Imperial  Ol 
I,td..  the  compr.nv  recentiy  enteriH 
ii'.'o  a  contract  wiih  tlie  Ibomln  on 
iloveinment  for  the  supply  of  ..\lky 
'ate  to  th  government  to  be  manti- 
factured  in  a  piant  tirider  construc- 
l;on  at  present  at  (lalgaio.  Dr.  K 
I  Itiby,  \  iee-pre.-’irient.  stated  m 
review  hig  act i\  . ties  in  Turner  Val 
ley.  \''hen  comiiined  with  a\iation 
base  stocks  frimi  th-'  company's 
ref  neries.  .Mky'.ale  makes  av  iilab  e 
aviation  gasolines  with  an  octane 
rating  up  to  IbO  octane  numbers.  | 

Te.ttil  crude  production  for  Turn¬ 
er  \'al!ey  in  1041  was  O.fil.")  iio] 
iiarrels.  of  which  n..\.Ct.  recciv-d 
'd.filT.lTO  barrels.  The  enmpan\  noc, 
has  contracts  for  production  \vith  Si 
crude  wet’.q,  of  which  fiO  are  pro. 
during,  he  said.  The  company 
giving  careful  attention  to  the  work 
he'ng  flone  in  areas  outside  of 
Turn  r  \  alle.v.  w  here  vaiuahle  in¬ 
formation  has  hepn  acf)Uirod  on  th- 
geological  structures  of  considerah 
value  in  future  development.  B.-A.'-. 
inve.stmeniq  in  Turner  Valiev,  a;- 
I  hough  cons' rvat  ive,  have  hec’ 
profitable,  and  production  unde'- 
conlraci  i.  now  eriiial  to  the  refining 
capacities  of  its  We.slei'n  refiner  es. 
The  crude  supply  in  Turner  A'allcv 
and  the  supplcm '  ntary  nf  satii.' 
from  Montana  wi'l  enable  th- 
W'estei-n  refineries  to  rielivei-  refined 
products  farther  ea.st  within  th- 
limits  of  th  ir  capacities  and  pric  ‘ 
strueture.  thu.q  compensat  ng  to 
rome  extent  fo--  ilie  lo.s.s  of  cru>l. 


On  Bank  BonriJ 


The  Human  Touch 


Ontario  Hydro  and  Quebec 
Financing/  Looked  For  — 
Dominion  Obli$rations 
Over  $400,000,000  Coming 
Due  —  Power  and  Paper 
Securities  Mark  Easier 
Trend  for  Corporation 
Issues 


Canadian  Inter-American  Or¬ 
ganization  Inaugurated  at 
Montreal  Gathering 


Marine  Transportation  In- 
known  Element  President  Klls- 
worth  Tells  .Annual  Meeting 


Experience,  effic-encv  and  obdifv  ore  qualities  you 
nofuroilv  seek  in  your  executor.  We  bel'eve  t+vot  tne 
Crown  Trust  Cornpxany  possesses  these  quolificotions 
to  0  high  degree. 

But  there  is  onother  phose  nt  estote  settlement  onq 
manogement  with  which  you  should  be  mtimotely  con¬ 
cerned.  We  refer  to  the  dose,  humo-v  rclot.onsn  0 
thot  should  exist  between  your  executor  ond  ycc  r 
family. 


OTTAWA  BEHIND  PLAN 


CRUDE  SITUATION  STR().\( 


A  milestone  in  trad?  relations  be¬ 
tween  Canada  and  the  Latin  Amer¬ 
ican  countries  vvas  set  this  week 
when  the  Canadian  Inter-American 
Association  was  inaugurated  at  a 
dinner  in  Montreal  at  which  th, 
ehief  guest  was  the  Hon.  .Tas.  A. 
MacKinnon,  Minister  of  Trade  and 
Commerce  who  was  elected  Hon¬ 
orary  President  of  the  new  organtza- 
lion.  Consuls  -  general  and  consuls 
from  most  of  the  South  American 
i-epublics  and  rcpresentativ.rs  of 
Canadian  business  and  industry  at¬ 
tended  the  gathering  which  elect-^d 
Cen.  J.  G.  Escobar,  president. 

Mr.  MacKinnon  said  that  looking 
upon  trade  as  a  kind  of  war  is  most 
improper.  The  development  of  our 
respective  resources  and  the  inter¬ 
change  of  eommoditirs  between 
countries  in  accord  with  the  needs 
of  the  trading  nations  should  no*,  be 
regarded  as  war.  There  might  by 
misunderstandings,  he  said,  but  these 
should  be  regarded  no  more  scriou.5- 
ly  than  the  friendly  rivalry  betwc'n 
merchants  trading  in  the  same  coun¬ 
try. 

“We  have  come  a  long  wa.v  from 
the  days  of  exploitation  and  greed.” 
Mr.  MacKinnon  said.  "We  have  de- 
v'ioped  a  trading  basis  which  can 
hr  used  throughout  the  vvorld.  T.-ue. 
during  the  depre.ssion  we  drifted; 
hark  to  the  days  of  eeonomic  isola-  j 
lions,  and  in  some  eases  to  the  days' 
of  barter.  I 

"Today,  however,  nations  r'aiize' 
that,  reciprocity  must  he  the  key-  ! 
note  of  successful  rommerdal  en-  ‘ 
lerprise,  and  that  honesty  of  pur-  1 
pose  is  essential  in  our  trading  re-  ' 
jafions."  i 

Prof.  .John  P.  Humphr.y,  Dr.' 
Montpetit,  and  Frederick  Krug  were  I 
elected  vice  presidents.  Ralph  C.  | 
Tees  was  elected  treasurer  and  W. 
C.  Gould,  .secretary. 

The  Association's  Board  of  Gov-  : 
ernors  will  be  .1.  O.  Asse  in.  H. ' 
Bronfman,  Victor  Barbeau.  Dr.  Is.  I.  ' 
('ody,  president  of  the  University  of 
Toronto.  Frank  B.  Common,  K.C..  ' 
.lam's  S.  Duncan  of  Toronto,  l-oo  i 
Dolan,  Ottawa,  C.  E.  d'Urgard.  Peru,  ! 
Cecil  A.  Ellis,  Dr.  August  Frigon.  i 
Senator  T,.  M.  Gouin.  Hon.  Wilfrid  ; 
Gagnon.  Erigene  Godin.  Maurice  He.  : 
bert.  Quebec.  Dr.  Rodolfo  P.  Lones. 
Brazil.  F.  Cleveland  Morgan,  Mgr.  j 
Olivier  Moreau,  Prof.  R.  D.  MacI.en-  | 
nan.  Esdras  Minville,  C.  C.  Pinco,  J.| 
Raul  Pichefto.  Dr.  M.  Prados.  Hon.  ’ 
Alphonse  Raymond.  Stanley  Stangor,  j 
G.  H.  .Sheppard.  John  Sullivan.  De¬ 
puty  Postmaster  General,  Prof.  F. ; 
R.  Seotl,  Clement  Tremhla.v.  Guy  | 
Tomb.'.  R.  C.  Vaughan  and  Prof.  W.  ; 
L.  G.  Williams.  1 

-An  advisory  muneil  will  consist  j 
ronsuls  general  and  consuls  resident 
In  Montreal  from  Gat  n  American  I 
countries.  They  are  E.  Bustos.  Chile,  ! 
C.  .A.  Calderon,  Mexico.  E.  de  Holte-  I 
Castello.  Colombia.  Henri  ConJe.  j 
Ecuador,  Dr.  L.  P.  Hebert,  Guate-  ] 
mala.  Jules  Legault.  Hayti.  Lionel; 
Marcoft".  El  Salvador,  F.  Pacanins,  ; 
A’enezuela,  J.  H.  Piquell,  Peru.  Juan  , 
C.  Rollino,  Argentina.  J.  Rica-cio.  | 
Dominican  Republic.  N.  Tetreault. 
Panama.  IT.  Pinheiro  de  Vaseon-  j 
eellns.  Brazil,  and  Paul  Viau,  Mira-' 
raugua.  j 


'I'orntito  lliimui  'I'he  I'innnvi:)!  I  lines 

Toronto  --  ''Provided  the  marin" 
transportation  .'itiiat  on  permit,-,  :r 
is  not  unlikely  that,  our  sales  of  n  ! 
products  during  194J  will  he  i:i  ex. 
cess,  even,  of  1941,  vvhicli  eonsti- 
luted  a  new  record  of  voiu,mc,"  a 
I..  Ellsvvortli.  president  of  P.riti.s'': 
American  Oil  Co.  Ltd.,  slated  in  h:.; 
address  to  shareholders  at  tho  an¬ 
nual  meeting  this  week.  Th  a'o  .ity 
of  the  company,  Mr.  Ellswoiiii  said 
to  serve  the  war  effort  wiil  ii-  re¬ 
stricted.  only,  through  itu-uif:  ient 
deliveries  of  crude  oil  to  it.s  r  - 
tineries. 

'J'he  compan.v's  two  We>  rn  re¬ 
fineries  are  supplied  with  crude  n  ' 
from  Turner  Valley  and  fr'';’i  .Mon¬ 
tana  and  th'i-efore  supplie.s  for  th.-' 
West  are  a.-ssured.  Howevi  r,  n.-i-es- 
sar.v  supplies  throughout  tit-  vea: 
for  the  eastern  refineries  ai  c  not  .so 
cTtain,  he  said.  While  n..A.'.q  United 
■Stales  subsidiaries  will  produce  ii.i 
requirements,  the  ol  has  to  no 
Iran.'poi'ted  by  water  over  the 
greater  part  of  the  distar. 'o  froni 
the  oil  fi'ids  to  the  r-  f  r.-'rles. 
.Necessity  of  avoiding  .'•■■.t’-.mnrine. 
has  made  the  rivule  man;,  -ia.v.- 
longer  and  this  has  th.e  sar.i'  i  lfect 
a.s  reducing  the  mimoer  .-f  od 
tankers  in  servic.-.  "Tlii,-;  Ilr.t'io  o 
the  -Atlantic  .‘senlines,  then.  -•  ]]  do- 
lermine  to  a  ver.v  cor.v;  ■; 'ra'.vi, 
degree  the  ext  til  to  whi, 'i  pi-|;n- 
leum  products  can  he  made  ,r.'nii;r:),( 
for  the  neod-s  of  the  ri  ■  w.er 
effort,  industry,  e.ssriilial  ir.-mspor- 
lalinn  and  civilian  con.'un.i't ion  i,i 
East  i-n  Cati.ada,''  Mr.  Uii.- ■■■.  ort  n 
stal  rd. 

Sales  of  all  products  rlurnie  194! 
were  JR.j  .'3S9. 1'JL’  gal’on.s.  compaiori 
with  ■_’L’7.22,’..J4.S  gallons  d"iivcre  1 
the  prev  ous  .veai-.  Tlie  i  on-.jvniiv 
cnlleeled  for  tlie  r>nminior.  pro¬ 
vincial  governments  gaso'ir.  laxo.s 
in  the  amount  of  .91  id.'tTo,  to.'',  ; 

against  -SS.  1  .”.'1  in  19tn.  ’I'bc  cnv.- 
pany  Ihrnughnul  the  yeai  p.a  i  I- 
the  various  gov  eri-mcnts  in  f  .inari  ' 
a.'  an  exi'cnse  incidental  to  do  ng 
husine.ss.  the  sum  of  Sfi.l  l.s.xis;,  rep. 
res  iiling  .92.29  I'rr  share  op  ib,. 
oulslanding  enpila!  a.'  aga  n.-'  kl.lif, 
per  share  in  1910.  rre-sideiit  Kil.-. 
worth  stated. 

I  .S.  (►per.'vlions  Good 

In  reviewing  the  Unil-d  .Stale.' 
suhsidinry  operalinns,  \V.  K.  White- 
ford,  newly  appointed  expc'.it iv  r- 
viee-president .  remarked  that  th.' 
produe  tig  suhsiddary  now  ha.>  th' 
largest  ne;  nil  production  tor  nro 
yar.  oxcept  I  ho  two  flush  .ve-ir.s  o.' 


Toronto  Burrau  The  Financial  Time* 

Toronto  —  Recent  reported  f.nan- 
eing  by  the  Ontario  Hydro  Electric 
Power  Commission  of  an  issue  of 
.SIO, 000,000,  which,  incidentally  is 
the  first  important  financing  for 
other  than  Dominion  account, 
prompts  a  reference  to  the  prospec¬ 
tive  entry  of  the  Province  of  Que¬ 
bec  into  the  market  within  a  per¬ 
iod  of  some  weeks.  The  Quebec  au¬ 
thorities,  it  is  believed,  have  been 
going  over  (he  matter  of  late,  but 
it  seems  unlikely  that  things  will 
come  to  a  head  before  next  month, 
after  the  end  of  the  se.ssion.  A  Que¬ 
bec  loan  would  not  likely  be  less 
than  the  510,000,000  that  matured 
March  1,  in  respect  to  which  bank¬ 
ing  accommodation  was  arranged, 
while  there  is  some  suggestion  that 
provision  may  also  be  made  for  the 
$10,000,000  in  2  per  rent  bonds  that 
will  mature  August  1.  | 


It  15  the  policy  e(  the  Crpwn  Trust  Compony  to 
ccuroge  a  bond  of  friendship  and  mutual  contiqjnce 
with  the  beneficiories  of  estotes  in  its  core.  We  rTw 
from  long  experience  thot  this  human  touch  is  rieeo'' 
opprecioted  by  people  wihose  lives  ore  io  process  of 

re-od|UStment. 

May  vve  exploin  eur  services  to  you’ 


J.  V.  R.  PORTEOr.S 

James  A'.  R.  Porteou.*,  of  Mont¬ 
real.  who  has  been  elected  a  di¬ 
rector  of  the  Bank  of  Montreal,  is 
president  of  the  w  holesale  dry  goods 
firm  of  Greenshields.  Hodgson,  Ra¬ 
cine  Limited,  with  vshich  business 
he  has  been  a.ssocialed  for  over  20 
.years.  He  is  an  active  member  of 
the  executive  of  the  Canadian 
Chamber  of  Commerce,  and  is  also 
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Dominion  obligation.s  in  the 
amount  of  $405,500,000,  composed  of 
$250,000  in  1  per  cent  notes,  .$95.- 
500,000  ]G's  and  $60,000,000  Con¬ 
version  Loan  2’s,  vsdll  mature  on 
May  1.  15  an.i  June  I.  respectively 
It  is  understood  that  the  first,  which 
has  been  a  banking  matter,  ha.s  al¬ 
ready  been  renewed.  Of  the  $155,- 
500.000  aggregate  of  the  other  two, 
some  .$144,000,000  was  provided  for 
through  conversions  into  the  recent¬ 
ly  issued  Victory  Loan,  leaving  a 
balance  of  $11,500,000.  which  vs’ill 
be  taken  care  of  in  cash. 


Kn^lisli  EIrrIrir  Uo. 

KIrris  .Now  Prosiclcnl 


Widi*  Improvpnirni  First 

(,)uarlrr  For  .‘'oo  Lin*' 


Ontario  .4ppeal  Court  in  .lud; 
ment  Doubt.s  Validit.v  ol 
Ontario  Lesiislation 


.“'t.  Calhat'ine.s  -  .A.  S.  'fait,  vice- 

presiilcnl.  was  elected  president  of 
the  English  Electric  Cn.  of  Canada 
Eld.,  at  the  annual  meeting  heie. 
lAougla.s  H.  .■'IcDougall,  p.esident 
and  chairman  of  the  board,  le.signed 
the  ptc.sidcnc.v  but  remains  as  chair¬ 
man.  The  new  president  is  a  lesi- 
dent  of  .‘xl.  Catharine.'. 

H.  B.  Norris.  Montreal,  wa.«  elect¬ 
ed  Vice-president  and  H.  C.  Blank- 
horn.  general  manager. 


M;nneapoli.'.  .‘'I.  Paul  and  .stau.i 
-Sle.  M.srie  Railway  Co.  reports  earn, 
ingq  avai'a'ole  for  bond  intere.si  fo: 
first  ((uarter  of  this  vear  amounting 
to  S273.965.  in  contra.'t  with  a  lots 
n  the  like  period  of  1911  of  S2.4S.- 
019.  'I'hi.s  wa.'  after  laxe.s  of  $.'’.  1.'!,'.2'. 
compared  with  $282,159. 

Tola!  revenue  was  $  1, 17n,2i'i9. 
against  $.'’.,255,6,'12. 


From  Victoria,  seat  of  the  Brit¬ 
ish  Columbia  government,  comes 
word  that  Premier  Hart  may  come 
East  in  the  spring  in  connection 
with  the  refunding  of  part  of  the 
Pacific  Great  Eastern  Railway.  Pro¬ 
vincial  proposals  in  that  connection 
have  already  been  laid  in  the  hands 
of  Toronto  financing  houses,  after 
a  series  of  talks  in  that  capital. 
The  provincial  guarantee  on  the 
P.G.E.  amounting  to  $29,160,000. 
will  mature  on  July  15.  Part  of  the 
amount,  it  has  already  been  said 
will  be  retired,  and  the  balance  re- 
fundeei  in  frc.'h  .securities  on  a  more 
favorable  basis.  Details  of  the 
transaction  remain  to  be  worked 
out. 


Toronto  Biirran  Tlio  I'inaiM'lnl  lime* 

Toronto--By  a  unanimous  decision 
of  fhe  Ontario  Court  nf  Appeal, 
permission  has  been  granted  Abitibi 
Power  and  Paper  Co.  to  ap¬ 
peal  to  the  judicial  committee  of 
the  Privy  Council  in  London  against 
a  judgment  of  the  .Appellate  Court. 
The  latter  upheld  a  judgment  of 
Mr.  Justice  Middleton  gr.anting  an 
order  for  sale  of  the  assets  of  the 
company. 

The  judgment  of  the  court  w  a.s 
written  by  Chief  Justice  Robertson 
and  concurred 
Masten  and  .M 
The  Chief  Just 
for 
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that  the 
.Ahil  ibi 
i.ssue  in 
this  quesljpn  is 
of  great  public  importance. 

"The  .Abitibi  Moratorium  Consti¬ 
tutional  Question  .Act,  1912."  said 
Chief  .Justice  Robertson,  "is  not  in 
my  opinion  one  that  is  within  th'" 
constitutional  power  of  the  Icgis- 
j  lature  of  Ontario  to  enact.  The 
I  court  nf  appeal,  the  highest  court 
'  in  the  province,  having  already 
i  given  its  judgment  on  the  matter  in 
controvcr.sy,  the  legislature  by  this 
I  act  assumes  to  grant  to  one  of  th" 
j  parlies  to  the  action  a  right  In  ap¬ 
peal  to  the  judicial  committee  front 
!  that  judgment.  .As  appears  hy  the 
I  preamble,  the  purpose  of  the  act  is 
I  to  obtain  the  opinion  of  the  judicial 
!  commiflcc  upon  a  constitutional 
;  question  that  the  attornc.v-gcneral 
'  cannot  conveniently  bring  hefoi"  it 
■  under  the  Constitutional  Questions 
Act.  'This  insolvent  compan.v  is 
'  therefore  placed  in  a  favouied  pnsi- 
;  tion  of  not  being  required  to  give 
i  any  security  a.s  other  appellants  are 
'  required  to  do.  and  is  relieved  from 
all  the  restrictions  of  the  Privy 
Council  Appeals  Act  as  if  this  were 
an  appeal  under  the  Constitutional 
Questions  Act." 

Postpone  The  Inevitable 

“It  may  well  be  that  even  if  (he 
statute  is  found  to  be  v,Hli<l."  His 
Lordship  said,  "it  will  at  best  post¬ 
pone  the  inevitable.  However  that 
may  be,  it  seems  improbable  that  a 
sale  for  cash  will  be  carried  to  com¬ 
pletion  vvithoul  some  way  being 
found  to  fulfill  the  desire  of  the 
Legislature  ‘that  the  question  of 
constitutional  validity  of  the  act  be 
passed  upon  by  the  court  of  the 
last  resort.'  ” 

Permission  for  leave  to  appeal  !o 
the  Privy  Council  was  .sought  by 
R.  S.  McPherson,  liquidator  of  Abi¬ 
tibi.  He  was  appealing  against  a  de¬ 
cision  of  the  Ontario  Court  of  Ap¬ 
peal  made  on  March  21.  1942.  w  hich  . 
upheld  an  earlier  order  of  Mr.  Jus-  , 
ticc  Middleton  concerning  the  com¬ 
pany,  in  that  he  directed  that  tiie  ‘ 
assets  of  the  compan.v  be  sold  to  i 
satisfy  a  bond  mortgage.  'I'he  quc.s- 
tion  of  the  constitutionality  of  the 
Abitibi  Moratorium  Act  will  be  one 
nf  the  main  points  to  he  argued  at 
the  Privy  Council  hearing.  j 


Bond  markets  presented  a  gen¬ 
erally  easier  trend  during  the  past 
week  vvith  power  and  paper  securi¬ 
ties  active  participants.  Abitibi  5's 
were  off  a  further  2'4  points  as 
Consolidated  Paper  dipped  2  points 
Brown  Co..  Calgary  Power  and  Can 
Northerii  Power  were  ail  easier  as 
International  Hydro  dropped  bark 
2'-j  points.  Minnesota  *  Ontario 
Paper  showed  a  gain  on  the  period 
Provincials  were  stea'dy  to  a  shade 
better  with  Alberta  4'2’s.56  and  6's- 
47  advancing  half  to  one  point,  res¬ 
pectively.  Dominion  guaranteed  held 
genet  ally  fTm.  while  gill -edged  is¬ 
sues  were  easier. 


CORPORATION  financing 


Slijzlitly  Hipher  Cost  On 
IsfiiP  Of  Treasury  Bills 


Reported  Down  At  $5fi3.649 
From  $724,016  in  Previous 
Year  —  Revenues  Higher 


Toronto  Burpuii  The  Vinanrhil  Tiinei* 

T’oronto.  —  The  Bank  of  Canada 
has  accepted  tenders  on  a  new  issue 
of  $45,000,000  three-month  Dominion 
of  Canada  frea.sury  bills.  The  aver- 
Bge  price  vva.<j  99.86141  and  the  aver¬ 
age  yield  .515  per  cent. 

Dated  April  29  and  maturing  July 
ol,  lltc  bilks  replace  an  issue  of 
similar  amount  sold  January  29  las'l 
on  an  average  cosi.  basis  of  .547  per 
rent,  to  (he  Dominion.  Last  previous 
sal"  on  Apr'l  16  was  made  on  an 
average  cost  basis  of  .544  per  cent. 


'  Net  income  of  International  Utili- 
^  ties  Corp.  for  1941  amounted  to 
i  .$563,649  compared  with  $724,016  in 
'  1940,  according  to  the  consolidated 
:  earnings  statement. 

Operating  revc.nucs,  at  $6,944,240. 

;  were  approximately  .$532,000  over 
I  1940.  and  gross  income,  after  ex- 
,  peiLscs  was  $2,826,712  against  $2,- 
;  533,731.  .Net  income  was  taken  down 
after  provision  of  $684,007  for  U.S. 
and  Dominion  of  Canada  income 
Maxes,  compared  with  $533,797. 

The  statement  of  income  for  the 
;  parent  company  after  all  charges 
;  is  sho'vn  at  $433,058.  This  is  e.xclu- 
;  sivp  of  profits  of  $155,471  and  losses 
'of  $920  on  sales  of  securities,  vvhicn 
[  are  carried  in  earner)  surplus  ac- 
!  count.  After  taking  in  $51,849  deficit 
;  brought  forward  and  making  adjust¬ 
ments.  the  amount  availabio  for  dis¬ 
tribution  on  the  parent  company's 
stocks  and  for  extraordinary  ex¬ 
pense.'  was  $421,699.  The  prior  pre¬ 
ferred  stock  absorbed  $344,996,  re¬ 
serve  for  depreciation  of  invest¬ 
ments  $230,615.  settlement  of  claims 
$1.38,924  an',1  deferred  expenses  $33,- 
179.  leaving  an  earned  deficit  ol 
$326,014. 

Capital  surplus  appears  at  Decem¬ 
ber  31,  1941.  at  $3,254,700.  making  I 
the  net  surplus  on  all  accounts  $2.-  I 
928,685.  ; 


IrOT  as  telephone  engineers  reckon  quickness? 
True,  the  long  distance  telephone  will  carry  your  wordz 
almost  with  the  sjseed  of  light  clear  across  the  continent . . . 
but  it  takes  half  a  second  to  say  "Jack  Robinson". . .  and,  if  a 
million  telephone  subscribers  were  to  say  it  over  one  long 
distance  line,  it  would  he  that  line  up  for  six  days  and  six 
nights!  During  the  present  emergency,  you  can  help  us  to 
maintain  long  distance  telephone  service  at  its  normal 
peak  of  efficiency  by  not  saying  "Jack  Robinson"  unless 
you  really  have  to.  Whenever  possible,  place  your  long 
distance  calls  "Stahon-to-Stahon"  rather  than  "Person-to- 
Person",  You'll  save  money,  too,  because  "Stahon-to- 
Stahon"  costs  less. 


NEW  B.-H.  WIREtTOR 

At  11ip  annual  meeting  of  Bran- 
dram  -  Henderson,  Limited,  J.  M. 
Pritchard  was  elected  to  the  hoard 
of  directors. 

Mr.  Pritchard  is  prc.'ident  of 
■McColI  -  F'rontcnac  Oil  Company, 
l.imited.  and  of  Montroal  .Aircraft 
Industries,  Limited.  He  is  a  director 
of  Royal  Petroleum  Corp.  and  of 
South  Western  Refinery  Corp..  of 
Corpus  Christi,  Texas. 


Wide  Increase  Shown  In 
Exports  Of  Beef  Uallle 


Dcparlinenl  Stores  Sales 
^farch  Widely  Increased 


Ottawa.  -  -  ’I’he  .Agricuil ure  De¬ 
partment  reports  that  .30, .587  h--'ef 
cattle  have  been  exported  to  the 
United  Statr.s  under  preferred  dulv 
arrangements  from  .April  1  to  '23. 
compared  with  9,050  for  the  same 
period  last  year. 

The  review  states  packers  were 
bidding  briskly  with  .American  buy¬ 
ers  and  local  butcher.s  on  easlein 
markets  and  that,  with  increased 
offerings,  weighty  steer  were  strong 
at  $10  to  $11  a  hundredweight. 


The  Trana-Canade  Telephone  Syatem  end  iti  raeaiber 
eonipanies  are  doing  their  beat  to  meet  urgent 
war  needs  and  at  the  same  time  salisiy  growing 
civilian  demands  lor  day-to-day  long  diatanca 
telephone  service. 


^  ON 


Ottawa.  —  The  Dominion  Bureau 
of  Statistics  reports  that  depart¬ 
ment  store  sales  in  March  were  27 
per  cent,  greater  than  in  March  last 
year  and  31  per  cent,  above  the  pre¬ 
vious  month's  total. 

Unadjusted  indexes,  on  the  ba.'e 
average  1935-1939  equals  100,  stood 
at  141.2  for  March  thh  year.  107.4 
for  February  and  111.6  for  March. 
1941.  Sales  in  the  first  quarter  of 
this  year  averaged  21  per  cent,  a'oove 
the  corre.'ponding  period  of  1941. 


SYSTEMATIC 
SAVING  BEST 


Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  'We’n  help  you. 
Open  a  Savings  Account 
with  us.  'Vour  money  will 
he  available  at  any  lime  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 


Witle  Gain  Beporletl  In 
Weekly  Gross  Of  G.P.R 


An  increase  of  $1,152,000  or  31.8 
per  cent  is  reported  by  the  Cana¬ 
dian  Pneifrt'  Railways  for  the  week 
rnding  .April  21  a.s  compared  with 
the  like  week  of  last  year.  In  the 
latest  week  the  total  was  $1,776,000 
ns  against  .$3,624,000  in  the  same 
week  of  1941. 

Cumulative  gross  earning.s  since 
the  beginning  of  the  year  total  .$71.- 
429,000  which  represent.s  an  incrcarc 
of  $14,950,000  or  '26.4  per  cent,  over 
the  preiiou.s  year  tolal  nf  $.56,179,000 
according  to  figure.s  compiled  from 
the  company's  weekly  returns.  . 


Wide  Profit.s  Gain  For 

Gair  Company  of  Canada 


TRANS-CANADA 
TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


ToroiTo  Bureau  The  A'inanciut  Tinirik 

Toronto.  —  Gair  Compan.v  Canada 
r.td.,  wholly-owned  subsidiary  of 
Robert  Gair  Co.,  Inc.,  reports  profit 
of  .$83,446  in  Canadian  funds  after 
charges  and  Dominion  and  provin¬ 
cial  income  taxe.'t,  in  the  quarter 
ended  March  31,1942. 

Thi.s  compares  with  profit  of  ,$.16.- 
138  in  the  corresponding  quarter  a 
year  ago. 


Mortgage  Corporation 

HMd  OfflcR,  320  Boy  SI.,  TeronI* 
A«i»li  $6^000,000.  I 


A5stli  [«<ecd  }6<,000,000  Rl 
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SMELTERS  STILL 
ADDING  TO  ITS 
PLANT  CAPACITY 


The  World  Wheat  Situation 


Otiaua.  -  In  the  wheat  world,.  It  will  bo  recalled  that  a  com- 
atlention  is  at  present  focussed  on  ,  of  bad  ^weather  and  acti\o 

the  condition  of  fall-sow  n  crops  in 


Construction  Heina:  Rushed  On 
Now  Mfl.flOfl  H.F’.  Power 
I’rojcct  At  Hrilliant 

(.OIA)  AM)  .^lERCl'RY 

Arc  Incrcasins:  Sources  of  Rev- 
enue  Cor  Company — Brousrht 
in  .<(i00.00n  For  First  Quar¬ 
ter  of  This  Year 

Kiirlher  increases  in  production 
at  the  properties  of  Consolidated 
Minm;;  <<•  Smelting  Company  o’ 
Canada  have  been  achic\ed  in  the 
first.  (|uarter  of  this  .'ear.  .S.  G. 
Fday'oek.  president,  staled  .at  the 
co.mpan''s  annual  meeting.  Mr.  | 
ftiny'oek  also  announced  that  a  new  ’ 
.1 10,1  too  h.p.  electric  power  project 
was  now  be.ng  rusheei,  to  increase 
power  .■'Upplie.s  available  for  the 
<'ompan\'.  ; 

George  U',  .Spinney,  general  man-  ' 
a.gcr  of  Ihe  Bank  of  Montreal,  and  ! 
.'lorris  W.  Wilson,  president  of  The  | 
Koyal  Bank  of  Canada,  were  elect- ' 
ed  direetors  to  succeed  to  vacancie.s  ' 
on  the  board.  Itotiring  directors! 
were  re-elected.  I 

Mr.  Bla'dock.  in  irs  address  to 
tin’  Smelter.s'  oieeting.  said  in  pnri:i 
"By  the  end  of  last  year  most  of : 
the  plants  and  properties  of  the 
company  were  operating  at  their 
't  ghesi  capaeit}'.  This  production 
rate  lias  been  w  ell  maintained  in  ; 
the  first  quarter  of  this  'ear.  Some 
inri'eases  ha'e  been  made,  notabl.' 

;n  tile  ehcmical  division  and  in  the 
go.'i  and  mercury  iiropert  ies.  Most 
of  the  increase  in  t.lie  chemical  dc-  i 
p.artmonts  i.'  in  the  plant.s  built  for 
the  Tdominien  go\ernment  and  oper- 
a:e-i  lor  them. 

■■.\s  tho  polic.v  of  eon.structing 
and  operating  plants  for  the  gov¬ 
ernment  .'ithoiif  any  charge  by 
.'Oil"  company  is  being  coiUinued, 
tonnages  produced  by  the  chemical 
nlan*.'  operated  for  the  government 
wiil  not  be  i-eflected  in  revenues  of 
Consolidated.  The  construction  and 
.-ipei'ation  of  tho.se  plants  ha.s  been 
h  ghiy  .successful.  Construction  and 
produrtion  co.st.s  were  well  under 
the  estimates,  and  produetion  eapa- 
c  f  -.s  were  well  o\er  tho.'e  prom- 
l.'e.i. 

"The  con.struetion  of  .so  man.' 
ph'ints  for  the  go'ornmoin  and  the 
increase  m  c.apacity  in  nearl.'  all  de¬ 
partments  nf  Consolidated's  own 
operations  lia.s  required  all  the 
spare  capac.ty  the  West  Kootenay 
I’ov  er  .S'  Light  Company  had  sup- 


Europe  and  the  United  States.  The 
story  of  how  these  crops  have  come 
I  through  the  w  inter  is  now  being 
told,  and  to  many  countries  of  Eu¬ 
rope  it  is  one  of  great  importance. 
It  i.s  to  winter  wbeaf  that  a  large 
jiart  of  Iboir  wheat  acreage  is 
usually  devoted  and  it  is  from 
w. liter  wheat  that  they  get  llicir 
highest  yleld.s  per  acre.  The  li.ghtcn 


warfare  last  fall  restricted  the 
plantings  of  winter  wheat  in  the 
Balkans  and  the  Ukraine  particular¬ 
ly,  .so  that  the  outlook  from  the  be¬ 
ginning  was  not  promising.  An 
unfavourable  w  inter  would  have  fur¬ 
ther  a,ggravate<l  what  was  already  a 
serious  situation  in  a  number  of 
countries,  but  first  appraisals  of  the 
crop  indicate  that  tho  possibilities 
are  better  than  c.\pectcd.  It  will 
still  be  necessary  lo  .sow  more  heav- 


up  of  bread  ration  a!lowance.s.  |  ily  in  spring  wheal  to  make  up  the 


therefore,  and  the  persistent  reports  ' 
of  diminishing  food  stocks,  combine 
in  make  the  I!)4'd  harvest  prospects 
in  Europe  a  matter  of  rnn.siderablc 
.moment. 


deficiency  in  area  seeded,  buL  the 
winter  wheat  reports  of  recent  dajs 
ha\e  indicated  that  given  a  decent 
spring  season,  average  yields  ma.'  be 
obtained  I'n  a  smaller  acreage. 


CAND’N  AIRWAYS 
LOSS  IS  SMALLER 

'  Added  to  .\ircraft  Fleet  and  to 
Equipment  Durin.sj  the 
I’a.st  Year 

Toionlo  lliir.'iiii  Tlie  I  iiinncinl  Ttmf* 

Toronto. — Canadian  Airways  Ltd. 

,  tind  subsidiary  companies  had  a  not 
;  loss  in  1911  of  .5113,893,  after  interest, ! 
depreciation,  provision  for  subsidiar¬ 
ies  income  ;ind  exces.s  profits  taxes 
i  as  compared  with  a  loss  of  S102,46'3 
'  in  the  |)rc'  ious  year.  Operating  rev- 
!  onups  for  the  latest  year  totalled 
1,81,2.33.82.';,  an  inerease  of  .564.092 
:  over  the  1910  total,  while  expenses 
declined  524. .5.30. 


Consolidated  balance  sheet  shows . 
current  assets  of  $716,657  and  cur- 1 
rent  liabilities  of  $645,428,  lea\  ing  ! 
net  working  capital  of  .$71,428  as 
compared  with  a  working  capital  de-  1 
ticiency  of  $68,736  at  the  end  of ' 

1940.  Deferred  liability,  due  1943-44,  | 

is  down  to  $113,364  from  $145,081  a  j 
year  ago.  The  year's  loss  increased 
deficit  account  to  $48,890  from  $24,-  | 
995  a  year  ago.  i 

Sir  Edward  Beatty,  president,  I 
states  in  his  report  that  during  the  ■ 
year  Canadian  Pacific  Railway  Co.,  ^ 
which  has  been  interested  in  the 
company  since  its  inception,  acquir-  : 
ed  a  majority  interest  in  Canadian  ' 
Airways.  The  company  purchased  j 
three  aircraft,  five  engines  and  other  j 
equipment  at  a  cost  of  $77,287  in  i 

1941.  He  states  that  the  company! 
now  operates  39  aircraft  three  i 
schools  for  the  Government  under  I 
Ihe  British  Commonwealth  Air 


Training  Plan  in  addition  to  an '  anced  for  $17,570,866  in  the  corre.s- 
engine  ovcrhall  depot  in  Winnipeg,  j  ponding  period  of  Ia*t  year. 

I  Bacon  And  Ham  Exports 
j  Were  Heavy  For  March 

i  Ottawa.  —  E.xport  of  bacon  and 
j  ham  in  March  at  57,921,200  pounds 
was  at  the  highest  level  for  any 
month  since  last  May,  and  the  ag¬ 
gregate  was  more  than  three  time.s 
the  year.®  ago  comparison,  the  gain 
on  this  latter  basis  being  231.3%. 
The  March  trend  was  in  a  sharp 
contrast  to  that  in  the  preceding 
month  when  the  31,517,300-pounfl 
i  total  dropped  50.1%  from  the  total 
!  of  February,  1941. 
j  In  the  first  quarter  of  the  current 
year  bacon  and  ham  shipments  to- 
I  tailed  147,144.800  pounds,  being  an 
j  increase  of  39.7%  compared  wl'ih 
Hke  1941  period  and  were  nearly 
'75%  greater  than  in  the  first  quar¬ 
ter  of  1940. 


Aiilo  FiuancinK  Ourinjg 

March  Sharply  Lower 

Ottawa.  —  Sales  of  new  and  used 
motor  vehicles  financed  in  March 
totalled  6,403  units  with  a  financed 
value  of  $2,800,753,  down  61  per 
cent,  in  number  and  63  per  cent,  in 
amount  from  the  16.208  vehicles 
financed  for  $7,500,720  in  March, 
1941;  according  to  the  Dominion 
Bureau  of  Statistics. 

The  number  financed  in  March 
was  3&  per  cent,  greater  than  in 
February  this  year.  The  18,099  mo¬ 
tor  vehicles  financed  for  $8,262,090 
in  the  first  quarter  of  this  year 
were  51  per  cent,  lower  in  number 
and  53  per  cent.  lower  in  dollar 
'olume  than  the  36.872  vehicles  fin- 
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Spring  work  has  been  interrupted  .  .allow  ed  to  produce  only  N.aliona 
by  wet  weather  in  the  southeastern  Wbeatmeal  Flour  or  flour  with  .i 
area.s  of  Europe  but  elsewhere  there  minimum  extraction  of  85  per  cent 
has  b«en  excellent  progress,  accord-  WjHi  re.'spect  to  Ihe  growing  o 
ing  to  unofficial  reports.  It  is  con-  wheat  in  the  United  Kingdom,  while 
.s.dercd  doubtful,  however,  unless  ^  the  Government  docs  no  publish  de¬ 
late  seeding  Is  resorted  to.  w  hether  tails  of  acreage  and  production,  there 
the  spring  program  can  catch  up  i  are  semi-official  and  private  indica- 
wilh  the  ground  lost  in  the  fall,  as  tions  that  the  area  seeded  to  winter 
labour  diffieultie.’?  as  well  as  the  :  wheat  last  fall  was  .su'o.stanliallv 


weather  arc  taking  a  hand  in  shap- , 
ing  tilings.  .\  scarcity  of  fertili'^er ; 
in  many  sections  of  the  continent  ’ 
will  add  to  the  difficulties  of  grow¬ 
ers  and  reduce  the  prospective  yields. 
Moisture  supplies  appear  lo  be  gen- 
erall.!'  quite  favou."able.  i 

On  This  .Side  Of  The  Morld 
The  position  on  the  other  side  of 
Ihe  world  i.s  one  of  excellent  pros-  ■ 
pects  in  the  United  Slates  for  win- 
r-'r  "heat  The  acreage  sown  last 
lal!  was  the  smallest  in  seventeen 
'  ears  but.  based  on  .April  1  condi-  i 


,  tiors.  t.he  crop  promises  to  yield 
plied,  to  fake  t.are  of  operations  at  |  goj  rnillion  bushels  or  only  7 

per  cent  less  than  was  harvested  in 


Trail.  Water  shortage  and  high 
ater  both  rut  Ihe  possible  power 
production  and  con.scquenlIy  it  bo- 
rame  apparent  liiat  to  assure  full 
prmiuction  of  the  Trail  plant,',  both 
go'. ern, ment  and  Consolidated,  and 
to  take  c-are  of  any  future  necsis 
"•iiich  might  oreur.  it  w-ould  be 
n^ce-'-'a."'  to  increase  our  power 
.supply, 

Work  Being  Rushed 

"RecogMir.ng  Ibis  fact,  the  gov¬ 
ernment  has  asked  the  company  to 
proceed  with  the  power  plant  at 
Brdliant  and  has  cooperated  with 
tho  company  by  granting  special 
depreciation  allowances  which  jus- 
lifv  your  directors  in  proceedin, 


greater  than  a  year  previous,  and 
spring  wheat  sow  ing.s  arc  said  to  he 
progressing  under  favourable  condi¬ 
tions.  There  is  further  inducement 
to  the  growing  of  wheal  in  the  high, 
or  prices  established  for  1942-43. 
These  prices  were  disciis>c<i  in  the 
February  Review-'  but  it  might  be 
repeated  that  Ihe  new  minimum  is 
equal  to  approximately  51.90'-i  per 
bushel  in  Canadian  funds. 


BURNS  HEAD  SEES 
PROBLEM  IN  BEEF 


1941,  while  spring  wlieat  crops  are 
being  scan  under  generally  favour¬ 
able  conditions.  Current  official  cal¬ 
culations  suggest  a  wheat  supply  in 
1942-43  in  the  United  .Slates  of  ap- 
proxi.Tiately  1 .4'20,000.000  bushels, 
which  i.s  730  million  b'ushels  more 
than  the  annual  requirements  of  the 

country.  This  supply  ipcludc  an  es-  of  beef  i.s  developing  as  a  lesull  of 
ti.matcd  carry-o'er  of  old  wheat  in  ^  tho  price  cc.ling.  .loim  'Burns,  prc.si- 
thc  neigh'oorhood  of  630  million!  den!  of  Burns  and  Company,  at  the 
busheis  on  July  1,  1942.  tocent  annual  meeting  of  sharehoKl- 

.‘Spring  w  Iieat  sow  ing.s  w  ill  be  on  a  t  ci'.s.  expressed  the  \  ipw  that  some 
r'’duced  acreage  in  the  United  States  |  form  of  .subsidy  would  probably  be 
if  farmers'  intentions  lo  plant  hold  :  the  most  acceptable  method  ol 


Indicates  Subsidy  Best  .Avail- 
'iblc  .Means  of  Meet  ins:  Threat¬ 
ened  Seriou.s  Short airc 

Wanting  that  a  serious  shortage 


good,  but  in  Canada  the  intentioas  ,  meeting  the  situation. 

;'or  growers  will  not  be  known  until;  m-..  Burns  reviewed  tho  problem 
with  this  development.  Work  is  now 
'nehig  rushed  on  this  project.  The 


May-  8.  In  both  countries,  however.  ■  created  in  the  beef  situation 
t.hc.-e  is  considera'ole  inducement  to  ^  Canada,  resulting  from  the  rulim 
shift  from  wheat  to  other  grains 
through  the  payment  of  bonuses 
and  fixed  minimum  price.?.  The  em¬ 
phasis  will  be  on  feed  grains  in 
Canada  and  an  oil  producing  grains 
both  in  Canada  and  the  United 
pri-  !  Slatrs-  In  Australia  and  .Argentina 
f  a  '  UiP  f’sw  crops  are  also  being  sown 

.'ufficiciUiy  good  iniority  rating  can  i  ''ill  not  be  harvested  until  i  exist  between  the  price  of  the  raw 

obtained"that  the  first  units  of  -N'ovember  and  January  ,  product  and  the  sale  price  of  the 

oe  in  operation  with-  I  Restricted  acreage  will  be  on- 
'  forced  in  Australia  but  full  details 


"alec  development  will  be  made 
fo"  four  units  of  35,000  h.p.  each. 
Two  of  the  electrical  units  will  be 
installed  .as  .soon  as  possible,  giving 
•an  additional  cajjacity  of  70,000  h.p. 
Wh.ie  con.si ruction  may  be  delayed 
through  the  'cry  far-rcaching 
o;iiv  rul.ngs,  it  is  hope-:!  that 


the  wartime  prices  and  trade  hoard 
that  the  ceiling  prices  of  the  basic 
period.  September  15  to  October  10, 
1941,  be  maintained,  and  pointed  out 
th.at  packers  incurred  losses  .s-tcad- 
ily  in  beef  sales,  fn  all  linos  of  busi¬ 
ness  it  was  an  elementary  principle 
that  a  reasonable  relation.sdiip  must 


pi.ant  n’Dy 
in  two  yea;.'. 

"L.Tck  of  sufficient  power  pro-, 
'ented  Con.'olidatod  from  putting  in 
fo;-  Ihe  government  a  magnesium  : 
plant,  "  hich  wou'd  u.se  the  magne-  i 
.« 'e  f'.om  the  Marysville  deposits; 
O'.',  ned  by  Ihe  eompany.  .Magnesium  i 
cxper.ruent.al  work  i.s  being  succe.ss-  ' 
fuly'  ('ontinued  in  the  Research  Do-, 
partn’.eni  at  Trail  w'ilh  Ihe  boi)C  ‘ 
that,  should  further  magnesium  sup-  | 
p:  "s  be  nece.'.sary  when  there  i.s 
p.")\' ei  av.iil.able,  the  eompany  will, 
iie  .ihle  to  t.ake  care  of  thi.«.  ' 

•'.Since  the  first  of  the  year  a 
small  tungslmi  properly  in  the  liaz- , 
r  ton  area  has  been  put  in  opera¬ 
tion.  Development  work  on  the 
properly'  has  been  quite  encourag-  j 
;ng  and  w.ll  justify  the  immediate  j 
enl.argemont  of  the  eoncentrator.  ‘ 
Tung.sten  is  one  of  Ihe  metals  most  ' 
iwgentiy  nec'ltd  by  the  Allies.  One 
of  the  promising  fields  for  its  dis- 
t  o'.  cry  lite  •!  ellowkitife  a''oa.  and  , 
our  eompan.v  i.s  increasing  its  pros- 
pc.'li'ie  activity.  Two  or  three  of  the 
'pror'ert  .es  no  "  being  developed  in 
ih''  .area  sh.o'''  good  promise.  i 

"U'hilc  need  for  base  metals  is. 
so  great  that  it  would  bo  almost  j 
..TiP'3ss:hlc  to  secure  equipment  for; 
opening  un  lat'ge  gold  producers, 
mo.st  of  these  northern  properties  ^ 
.a '.'  comparativeiy-  small  and  high  ■ 
grade  and  eould  be  put  into  opera¬ 
tion  with  n-iachi fiery  already  avail¬ 
able.  Big  Missouri  Mine  has  appar- 
eiii'y’  reached  the  end  of  its  com- 
m'-rcia!  possibilities. 

"Company's  profit,  from  gold  and 
m'-reury  mine  is  .'how  ing  .slill  fur-  ^ 
thor  impro' ement .  the  profit,  for 
fit'.-i  three  months  thi.s  year  be.ng 
well  over  8600.000.  If  is  imporianl 
to  note  that 'increased  profits  made 
fro  n  gel  i  and  niei'eury  propm'ties 
and  from  sale  of  chemical  products 
do  not  <lise(  lint  future  profits  to 
thi’  .'ame  extent  a,'  would  an  in- 
ci'c.ased  p.'oduction  of  lead  and  zinc." 


of  the  plan  are  not  yet  a'ailable. 

Australia  and  Argentina 

The  supplv  situation  in  .Australia 
and  Argentin.a  w'il!  be  above  normal 
at  the  close  of  the  international  crop 
year  on  July  .11.  and  in  that  rospeci 
they  are  running  mates  of  the  Uni¬ 
ted  .Stales,  but  in  Canada  tit  ere  i.s 
eveiw  prospect  of  the  old  ci'op  sur¬ 
plus  being  sharply  reduced  from  last 
year's  rccoid  figure  of  480  million 
I  bushels:.  The  shipping  situation  is 
soriousiy'  affecting  the  .southern 
hcmlsphetc  countries  and  many  of 
.Australia's  foi'mer  markets  in  the 
Pacific  area  are  now  in  the  hands 
,  of  the  Japanese. 

j  ,Au.s(ralia  doe.s  not  now  publish 
'  f'giires  show  ing  her  exports  of 
I  wheat  and  flour,  but  Broomhall's 
compilation  for  .Argentina.  Canada 
.and  the  United  States  covering  the 
,  period  from  Augii.st  1,  1941  to  April 
20.  1942.  p'aec.s  their  shipments  at 
20.5.2  million  bushels  compared  w  ith 
200  million  bushels  in  the  corres- 
!  ponding  period  last  .sea.son.  He  shows 
a  reduction  of  about  50  per  cent  in  1 
1  United  -States  exports  this  season,  i 
I  and  a  13  per  cent  falling  off  in  .Ar¬ 
gentine  shipments,  but  Canada'.' 

^  total  i.s  substantially  ahead  of  last 
■  year  at  this  date  and  the  group  as 
a  w  hole  pi'osents  a  more  favourable 
export  picture.  The  distribution  nf 
this  season's  exports  show  about  72 
per  cent  destined  to  Europe.  ■ 

Bread  Regulations  in  L.K. 

On  the  receiving  end.  the  United 
Kingdom  continues  to  be  the  hcav- 
I  iest  buyer.  Her  people  are  not  re- 
.stricted  in  their  consumption  of 


finished  merchandise,  he  said.  The 
high  market  prevailing  in  the  Unit- 
I  cd  .Slates  was  automatically  re- 
fleeted  in  Canada  on  account  of  ex- 
!  port  sales. 

The  attempt  of  the  packers  to 
purchase  domestic  i-cquirements  on 
!  the  basis  of  the  ceiling  price.'  of  las! 
fall  and  the  natural  hesitancy'  on 
Ihe  part  of  Ihe  producer  to  accept¬ 
ing  lower  price.,  resulted  in  redueed 
marketings  to  such  an  extent  that 
I  a  serious  shortage  of  beef  is  devel¬ 
oping.  .Mr.  Burns  expressed  the  \  icw 
that  any  attempt  to  impose  an  eni- 
I  bargo  on  Canadian  calt'e  would  lie 
looked  on  with  disfaxor  and  he 
thought  that  some  form  of  su'osidy 
1  for  the  producer  would  be  the  most 
acceptable  method.  ’'I  consider  the 
original  producer  should  at  all 
■  times  receive  the  full  benefit  of  im¬ 
proved  markets.  Nothing  should  be 
done  to  restrict  his  earnings  or  jeo¬ 
pardize  the  agricultural  indu.stry  in 
any  way  .” 

I  Director.,  were  re-elected  with 
Mr.  Burn.?  again  named  president,  , 
!  A.  C.  Newton,  viee-pmsibeni  and 
R.  .1,  Dinning,  executive  viee-prc.si- 
•dent. 


\  i;liiahl<‘  Fur  CalcliRS 

All  Tliroiipli  Northwest  follows 

,  ''.No  person  sbal 

IVinnipcg  -  From  all  nf  the  north-  ■ 
ei-ji  ai'pa.s  of  Western  Canada  came  I 
reports  of  valuable  fur  (-atebes  dur-  1 
ing  the  past  winter  months.  A  Foud  ^ 
du  Lac  Indian  last  week  brought 
into  Goldfields.  Saskaichcw an.  a  i 
catch  of  white  fox  from  the  BaiTcn  ; 

Lands  which  was  worth  ,$9,000.  j 
Good  prices  are  holding  for  all  I 
furs,  and  trappers  from  all  of  thei 


Bicyrle  .Mamifarturerm  .’\fay 
lie  (iisen  Steel  Frioritirs 

Toronlo  Yttirrutf  The  liiiauciHl  I'tinrAt 

Toronto.  With  the  demand  for 
bicycles  grow  ing  as  a  means  nf  w  ar- 
Lmc  transporlation.  steel  for  their 
manufacture  may  soon  be  placed  on 
the  priority  list,  and  negociations  lo 
thi.s  end  are  now  being  cairied  on 
.at  Washington.  The  Financial  News 
bread  as  are  tho.se  of  most  European  ’  Bureau  is  informed  by  H.  U.  Hig 
countries,  including  the  Nazis  and  gin.s,  secretary  of  Canada  Cycle  and 
the  Fa'cists.  It  is  true  that  the  use  ,  Motoi'  Company.  Weston.  .Such  n 
of  w  hite  flour  has  been  curtailed,  ,  cloveiopment  would  permit,  the  pro- 
hut  tlie  Government  continues  to  auction  of  more  bicyc’e.s  in  Canada 
su'osidize  the  price  of  bread  and  to  ,  and  officials  are  hopeful  of  oblaining 
permit  its  purchase  freely  by  the  ;  the  same  priority  .as  in  the  Unittxi 
population.  The  official  order  ban- ^  States  'vhei'e  the"  bicycle  Is  cor-sid- 
ning  the  milling  of  white  flour  in  ,  cred  e.ssential  and  steel  i.s  being  pro- 
the  United  Kingdom  reads  in  part  as  vided  for  its  manufacture. 

i  .A  bicycle  advisory  eommiltee.  of 
:  wliieii  Mr.  Higgins  is  chairman,  has 
been  appointeri  to  co-operate  with 
the  controller  of  supplies  in  regard 
i  to  the  control  of  bicycics  and  their 
'place  in  the  Canadian  war  program. 


on  or  after 
.April  6.  1942.  manufacture  in 
connection  with  any  trade  or 
busine.'s  any  bread  other  than 
<a>  national  wbeatmeal  bread; 
or  tbi  specialty  bread  of  which 
at  lea.'t  75  per  cent  of  the  flour 
content  consi.sts  of  flour  with  a 
mini.-num  extraction  of  85  per 
cent." 

Up  until  March  23.  millcr.s  in  Ihe 
were 


/VsT'oeiated  with  Mr.  Higgins  ip  W. 
G.  Sayers,  Standard  Bicycle  Co.,  'I'o- 
ronto,  and  S.  Mace,  S..M.  Bicycle  Co., 
Waterloo.  Quebec.  j 

C.  L.  Moffat  of  Moffals  Ltd.,  i 
-stove  manufacturers  in  Weston, 


northern  areas  of  the  West  will  t;nit(<(j  Kingdom  were  producing  Ont..  will  act  as  mediator  liefw.  ,,  , 
make  from  $2,000  to  .$5,000  for  their  flour  of  about  75  per  cent  exlrac-  ,  the  committee  and  A.  H.  William-  ! 

j  tion  but  from  that  date  they  were  son,  Controller  of  Supplies.  j 


winter'*  w'ork. 


Montreal  Tramways  Company 

ANNUAL  REPORT 

For  the  Year  Ended  December  31st,  1941 


REPORT  OF  THE  PRESIDENT  AND  DIRECTORS 
For  the  Year  Ended  -Ost  December,  Ifttl 


TO  THt  SHARtnOLDtRS: 

Voul  hcii?w.th 

Revenue: 

OpC''^L'''n  Pf»Mrirjc  Tiom'Afly", 

•  -AufoPUS 

Cxpon«e$ . 

7  r*nr55A.^\'‘. 

Op'fOt'tnT 

Maintenance:  IxPoftwolA 

Opc  ot'Hq  fexppn-p*. 

D'’n;  cc  at  oo  . 


th*»tr  Annu*ll  RfpOft  f^i 


^13  50S,154.S4 
2.947  597.ro 

— - - —  ■  — '  •  $  1 6  456,05  g.'S'l 


h6,'170  458,^7 

3.033, 652. 


7.f;0M95  77 
•176  5^3.96 


■  r\  ofhn  fh-in  Income  Toxes*  .  .. 

.Nci  Opeiottf^g  Rc*'CnuB  ..... 
Income : 

-•r-f  OM  Mo'kctnpjie  s«»r'i  tf'ps,  CoH  L' 

. 


Deductions: 

lr)p-r~t  on  Boroic  . 

tNjhn.-.io  . . 

A.TiO'’’izTtioo  of-  Bond  r>t%couj‘'t  nnd 


2  4^7  ''39.7-3 
590, 092. .^2 


$  3,854,079  49 


99.346,61 

50. '145.95 


i;  360.515. 75 

249.756.60 

19.046.00 


:49,/9’.56 

4  033,872.03 


Po'n  <■' 

fN>f  I'-* 

R3(  OV'*' 


aion  for  Income  onej  Excess  Profits  . 

Income  tronstcrreci  to  Surplus . 

SURPLUS  AS  AT  jlst  DECEMBER  1941 
0^  hr-TinnHio  of  period  ... 

0030  f-on»  Ptofit  onri  Sfateirent . 

nd  i  on)  Contingent  ResOrye  . 


O’Sduct: 

isfO' t'Orl  tfi  Dffprfviot ion  Reserve 
Reso've  tor  Financing 
Oil  Account  of  Arroors  .  . 


X  1.403.653.70 
255.1  10.07 


%  1,148,543.63 


X  901  9S4.20 
1.M8  543.63 
9  000  00 

x'2,059,527.R3 


XOO, 000.00 
265.329.54 


765,329  54 

Paln-KH  nt  rnW  of  penod .  %  1,Z9'4.193  29 

FINANCIAL 

The  ptaceding  stoicmcnts  set  forti)  the  financial  resuits  for  the  ^enr. 

Soint?  time  P'lor  to  July  Irt.  1941.  it  pecame  opparent  that  the  Company 
Eou!d  he  unable  to  moke  payment  of  the  principal  of  its  First  and  Refunding 
Mortgage  52)  Th^rty-Ycor  Gold  Bonds  which  matured  for  payment  oit  that 
dote.  Non  payment  would  rrcati?  a  defoult  under  the  Trust  Deed  secur.ng 
the  pondt:,  and  m  view  of  the  Company's  covenant  conto.ned  in  the  Trutr 
Deeds  securing  its  Gc*'eral  Mortgage  Bonds  thot  the  First  Mortgage  Bonds 
would  be  poid  in  full  at  n^aturity  a  technical  default  would  hove  been  cieoted 
under  the  Trust  Deeds  securina  all  Series  of  the  General  Mortgage  Bonds. 

To  meet  this  situation  o  Scheme  of  Arrongemcnf  w'os  m  due  course  pre- 
paicd  and  submitted  to  meetings  of  the  two  dosses  of  Bondholders  held  on 
Dcccmoer  9th  ond  lOth,  1941,  respectively.  Such  Scheme  was  approved  of 
tnese  meetings  bv  very  large  malorities  and  thereofter  sanctioned  ond  con- 
f’T-ncd  by  the  Chief  Justice  of  tho  Superior  Court.  After  the  necessary  pjolico- 
t.on  in  the  Quebec  Officiol  Gaoette  the  Scheme  became  effective  and  binding 
upon  the  Con'pany  end  upon  all  Bondholders  os  of  the  27th  of  December.  1941, 

As  affecting  the  holders  of  First  Mortgage  Bonds  the  principal  fcotures 
of  the  Sci'icmc  ore  tho  following:- 

1.  The  maturity  dote  of  the  bonds  is  extended  from  -fvily  1st.  1941.  to 
LjIv  1st.  1931.  without  change  os  fo  interest  rote  or  pieces  O'  currencies  of 
pa\  ment ; 

2.  The  ho  lds  outstanding  arc  to  be  reduced  ftom  5i23  611,000  to  519,000- 
OOO  and  the  i^sue  is  closed  ot  thot  omount; 

3.  A  Sinking  Fund  of  S700.000  is  cstoblisne.d  for  the  bonds  poyobie  onnuoHy 
unt  I  the  extended  dote  ot  rnoturtiy,  the  first  poyment  to  be  made  on  July 
2nd.  1942; 

4.  The  bonds  ore  to  It?  redeemable  on  30  days  notice  eitficr  m  whole  or 
in  port  at  any  time  prior  to  their  extended  maturity  dote  at  lOO’^Oo  and 
accrued  interest. 

As  affecting  the  vorious  Series  of  General  Mortgage  Bonds  the  principol 
features  ot  the  Scheme  are  the  following: — . 

1.  The  Company  will  create  and  issue  severol  Scries  of  new  General  Mort¬ 
gage  Conds  amounting  in  the  oggicgatc  to  526,047,400  and  the  issue  will  be 
closed  nf  that  amount.  Molutity  dote  ond  rotes  of  interest  will  remain  the  some,’ 

2.  Holrjers  of  the  presentiv  outstanding  General  Mortgooc  Bonds  resident 
ouf'idc  nf  Canada  on  April  17fh,  1941,  and  so  resident  on  December  27th. 
1941,  when  the  Scheme  become  binding  will  receive  in  exchonge  for  such 
holdings  new  General  Mortgage  Ronds  payable  os  to  Drincipol  and  interest 
nt  the  option  of  the  ho-dcr  in  Canadian  currency,  United  States  currency  on 
Sfe  lino. 

Holders  res-dent  in  Canoda  va'iII  receive  new  bo.nds  poyabic  as  to  principal 
and  intoicst  in  Canadian  funds  only; 

3.  51,724.3ni9  nf  the  outstanding  Series  '  F  '  Bonds  heretofore  is-suod  but 
utv.old  and  in  the  Company  s  Treasury  will  be  surrendered  by  the  Company  tor 
cancellation: 

4.  The  new  General  Mottgage  Bonds  W'lll  carry  no  Sinking  Fund  duriitn  the 
extcnd3d  term  of  the  First  Mortgage  Bonds  but  for  the  year  1952  ond  foMov/- 
log  Will  be  entitled  to  o  Sinking  Fund  in  on  amount  equol  to  that  which 
would  have  been  payable  with  respect  to  the  original  General  Mortgage  Bonds 

The  results  of  the  Scheme  of  A-'rongement  ore  reflected  in  certain  items  of 
th^  General  Bolonco  Sheet. 

The  Company'?  Operoting  Revenue  for  the  year  is  S16  455  052.64  being  on 
inc-ens'»  of  5*^, 259. ‘’55. 90  O'/er  the  previous  year.  Operating  Expenses  show 
an  increase  of  52,156.913.75.  This  increase  was  due  to  higher  wooes  ond 
tax''«,  inr'en?rd  cost  of  materioK  ond  also  to  the  fact  that  troffic  demonds 
leo'iire'^  the  operation  of  ^,079,023  additionol  miles  of  service  os  compare<j 
with  1940. 


The  number  of 


Revenue  Povsenoers, 
Revenue  Passe'igers 


enue  possengers  fc  194}  was  a»  follows: — • 

TROLLEY 

TRAMWAYS  AUTOBUS  BUS  TOTAL 
n-11  2H  909  5>-5  ‘<5  649  178  3  915,055  26,5.571788 

1940  ..  1.S9, <40.726  33,559.952  2,763.373  225,764  051 


Increase  .  . 

25,458,829 

t  2,089,226 

249,682 

.57,807,737 

1ncfPO*'<*  PP'  rentum  .  , 

M'l»s  opeiQt^'i  0*  follows 

15.44% 

36.02% 

9.04 

16.75% 

‘941  . 

27  9.34  97*? 

9  515  859 

3-^1  .707 

37  812  491 

1940  . 

25,897,097 

7.476,735 

359,636 

33,733,468 

Tncreo'e 

Inceoie 


per  centum 


2.037.828 

7.87% 


2  039,1 : 
27.27'’ 


2,071 

. 38*^0 


4,079.02.3 

”^12.09«; 


FARiS 

The  avfiQae  fgo*!*  on  ♦!)*  troniwovs  ss'stem  In  1941  was  6.12  cents.  Thf» 
ov^iogo  fare  m  citm'  ;r.  fhe  United  States  with  o  populotion  exceeding  100,000 
was  7.9<  cents  for  ihc  same  year, 

TAXES  AND  SNOW  REMOVAL 

The  omounts  paid  bv  the  Compony  during  the  year  for  toxe»  and  snow 
•emoval  were  as  folio\^s: 

To  the  Cit''  of  Montreal: 

Snow  Removol  .  <  195  950.35 

Taxes  .  505,707.54 

- 701.657,92 

To  other  Municpalitics ; 

S'Tow  Removol  .  %  31,798.48 

Taxes  .  33.133.45 

-  64  931.93 

To  the  Federol  Government; 

Income  Tax,  GosoLne.  etc . . .  150,819,92 

To  the  Pi'ovtnr  'oi  Governinenf : 

Taxes,  including  Coipoiotion,  Gosolme,  etc.  .  393  923.66 

^  r311.33M3 

From  i'^18  to  Derfmbcr  3ist.  1941,  th#  Company  hos  pQid  to  the  C»ty  of 
.Monbeal  the  followmo  amounts;—* 

For  Srt'—v  Removal  ...  65  018  330.56 

For  Annuel  Rental .  7  942,694,06 

For  Taxes  .  9,078,349.65 

- 622  039,394.24. 

and  has  exainded  fr,  h.\n  ot  5fr*et  Pavement  3.576,702.54 

li2^16,096.R0 


ROLLING  STOCK  -1R 

Rtisej  nrv  buses  were  pul  i,i(o  serv.ce  at  a  tost  et  $S‘H,59.=i.OO. 

TRACK  RiNIWAL 

5  •16  miles  of  single  track  and  intersections  weit  lecon^tiucted,  pnneipally 
on  Cole  St.  Paul  Road,  Notre  Dome  to  Conol;  Notre  Dame,  Guy  to  McCord 
Street;  .Notre  Dome,  St.  Lawrence  to  Goiford  Street;  St,  Catharine,  Piefontoine 
to  Valois  Street;  St.  Cotherinc.  Bleury  to  St.  Lo'erance  Blvd.,  and  five  mam 
inlei  sect  ion?.,  namely,  Croiq  ond  Victoria  Square  East,  CrOiq  ond  VietO'io 
Squore  West;  Croig  and  St.  Lawrence  Blvd.,  Croig  ond  Amherst  Street;  Oe 
rieurimont  ond  St,  Denis  Street. 

NEW  BUS  GARAOE 

A  modem  bus  goiage  with  o  capocity  for  60  buse.'  wa.s  built  on  Rellecbasje 
Street  between  St.  Dominique  ond  Ca..grain  Streets.  Construction  —  Steel 
Irame,  brick  walls;  Roof  —  102  fact  cicor  spon,  tirc-proof.  Equipped  with 
voeciql  hot-oir  heoting  ond  ventilating  system,  mechonicol  bus  woshei, 
mechonicol  hoist  and  repom  pits.  Completely  sprinkled,  ot  a  total  cost  ot 
$165  000.00, 

MAINTENANCE 

All  propertv  bar.  been  \^■eil  maintained.  This  Componv  wen  the  Mamtensote 
Competition  Shield  awarded  by  tho  Tronsit  Journal  to  tlit  Company  on  this 
Continent  showing  tne  best  miantenance  record  during  the  year. 

TRAFFIC 

Inceosed  industiiol  activity,  resulting  from  war  conditions,  has  cieaterh 
0  cater  co’igesfion  of  troftic,  especiolly  during  Ihe  so-colled  'Rush  Periods" 
and  hos  added  greatly  to  the  dilficultics  of  the  movement  of  our  vehicles. 

Our  narrow  streets  are  now  called  upon  to  take  core  not  only  Of  the 
increased  number  of  our  vehicles  but.  olso,  of  the  greatly  increosed  num'oers 
ot  trucks  and  automobiles  using  the  street  ot  the  same  time. 

New  equipment  must,  to  o  lorge  evtent,  be  purchased  in  the  United  Stole-, 
and  paid  for  in  American  Funds.  War  conditions  have  restricted  or  made 
impossible  these  purchose.s. 

In  August  lost  the  Dominion  Government  appointed  o  Transit  Controiler. 
Ih  s  official,  whose  outhonty  extends  throughout  the  Dominion,  is  endOovou'- 
ing  to  provide  o  remedy  for  future  inc.-eosed  troftic  by  "staggering  hours  of 
work.”  By  this  means  the  "rush  hour  periods"  in  the  aiffeveot  .systems 
th.ouqhout  Canada  will  be  sprearf  out  or  extended  ond  rome  effective  relief 
pios'ided.  If  the  Tronsit  Controller  meets  with  success,  this  Compony  will  be 
111  0  better  position  to  toke  care  of  increased  trotfic. 

CENERAL 

The  Compony  s  employees  I'ove  sub-scribed  generously  lo  the  Woi  Seivices 
Funds  and  hove  puichosed  substantial  amounts  ot  Victory  Bards  ond  M'or 
Sovings  Certificates. 

Your  Directors  wish  to  recO'd  their  oppreciolion  of  the  faithful  and  eflicient 
service  nf  the  officers  and  employee.-,  of  the  Company  during  the  past  year. 
Submitted  on  oeholf  ot  the  Board  of  Directors. 

R  N,  Vr'ATT,  Preiideof, 

GENERAL  BALANCE  SHEET 
As  at  3l8t  December.  1941 

<  ASSETS 

Current  Asseti 

Cosh  on  Hood,  Demand  Deposits  $2,489,129.22 

Colt  Loons  .  1,975,000.00 

- S  4,464,129.22 

Marketable  Securities,  ot  cost  iMorket  Volue 

$462,406.25»  .  46 1.062. 59 

Accounts  Receivoble  .  71,552  47 

Inventone.'i  of  track  and  overheod  moteriols 
Street  Cor  ond  Autobus  re.^oif  ports  and 

xupplie*,  etc.,  at  cost  .  840,987.42 

Accrued  Interest  Receivoble  .  6,182.19 

- %  5  850  913 

Investment! 

Compony'r.  own  Bonds  ot  cost  iPor  V'olut 

^72.300.00)  .  8  45,7.SR.5I 

Securities  of  Affiliates  .  725,248.33 

Securities  held  tor  occount  of  Guarantee  Fund 

(Market  Value  $490.000.00 •  .  500,000.00 

Securities  held  for  occount  of  Autobus 

DspreciOtion  and  olher  Reserves  ‘Market 

Value  S497,500.00i  .  S 00  000.00 

- 1,v/i^X6,g4 

Fikc4  Assets 

Property,  Piont  and  Equipmct'l . $58,064  096.13 

Le$>  ReservCs-- 

Mointcnonce  and  Renewal.^  $  315,587.89 

DepreciOtiori,  General  .  5,700,0*90.00 

Deprcciotlon.  Autobus  ..  1,339.951.02 

- 7,355.348.9! 

-  50,705,247.92 

Deterrt#  Cherte* 

Prcpoid  Taxc-'i  . $  5.2,817.15 

Uniforms — omount  opphcoole  1942  operation-*:  29.319.83 

Pi-epo'd  Insuronce,  Rents,  etc .  58  817  83 

Unomortized  Bond  Discount  and  Expense^  1 -14  976.00 

- .!85.930.*1 

Other  Assets 

Opeiators'  Ticket  Advance  -Account  .  ^5, 000. Oh 

MOTE: 

Do'Q'ices  due  Companv  unde* 

Conti oct.  poyable  only  when 
eorned: 

On  occount  Financing 

AMowonce .  Jb32,50j  70 

N'enOcd  in  accorJoncc  with  our  RepcT  of  this  dole 

SHARP,  MILMt  h  CO  ,  C.A., 

Montreal,  FebruO'Y  24th,  1942,  ^  Auditors 

LIABILITin,  CAPITAL  STOCK  AND  SURPLUS 
Current  Liebifities 

Accounts  Poyoblw  .  . .  ■  J  oO/,23p.^5 

Accrued  L'obihties 

Wages  .  $45 1  ,..i06.04 

Taxes  421.116.08 

Bond  Interest .  327,962.89 

Montreol  Tramways  Mutual 

Benefit  AssoC'Otton  ....  29.751.23 

Other  Cuirent  Liooiiific.s 

Employees'  Security  Deposits  .  ..6,940.56 

- - .4  1  5a4,51i  45 

Funded  Debt  tAtter  giving  effect  tn  the  '“ici^eme  of  Arrongement' 

’^First  ond  Refunding  Mortgage  5%  Gold 

Bonds  due  July  1,  1931  i  ...  ...  $19,72000000 

♦  •^General  Mortaooe  Sinking  Fund  Bends,  due 

April  !,  195'5  .  26  047,400.00 

^  '  - 45, 767, 100  00 

Reserves  (In  occordonce  with  pfovjcions  of  Contract) 

Contingent  Resei've  . . ^  3(30, 000. 0(^ 

Reserve  for  Iniuries  and  Oornoo^s .  18(7,000.00 

Other  Reserves  . 57,034.31 

-  537  0.^4.31 

Reserves  ^For  Company's  Account' 

Reserve  for  Finoncing  . .  $  1-365,270.12 

R<»8erve  for  Redemption  of  Unpiosented  tickets  500,0(50.00 
Reserve  for  Exchange  on  U.S-  Dolfors  .209,000.00 

Other  Reserves .  143,733.20 

-  2.218  003.32 

Capitol  Steek  ^  ^ 

70,000  shares  of  $10000  oar  volu«  . .  7.000,00000 

Surplus  1,294, 198.^9 

?58.681, 149.3^ 

'■'Payatte  ot  holder's  option  in  Canadian  or  U.S.  cunency  or  in  sterling. 
(Pursuont  to  the  Seneme  of  ArrC'igament.  I 

iQi  The  Comoonv  is  required  to  ou-chose  and  caiscel  not  later  thon 
March  27,  1942,  ^120.000  of  these  Bonds,  ony  deficiency  to  be 
mode  up  forthwith  by  redemption  of  Bonds  to  the  necesrory 
amount,  and 

(b)  An  annual  sinking  fund,  commencina  July  2,  1942  of  $700,000  Can- 
adion  funds  bos  been  estoolishod  tor  these  Bonds  i 
*■5 Issuable,  pursuant  to  the  Scheme  of  Arrangement,  in  tour  senes-  Sene' 
A3^o  ond  5er.es  A4’2%  paybale  at  holder's  option  m  Canadian  or  U  S.  cur¬ 
rency  or  in  sterling: 

Series  B5®o  ond  Series  Bt'jOo  payoblc  in  Canodion  currency  only;  in  ex¬ 
change  tor  on  aquol  aggregate  principal  amount  of  Getierol  Mortgage  Bemri-. 
ncretoTOre  outstanding;  until  such  exchonge  has  been  comoleted  in  conform¬ 
ity  with  the  provisions  of  the  Scheme  of  Arrongement,  it  will  nor  be  possible 
to  determine  the  respective  prineipel  omounts  Of  the  four  Series  et  such 
Bonds  to  be  outstorviing. 

Apgioved  on  behalf  of  the  direefers:  f.ertitied  Correct: 

HOWARD  MURRAY  Direetnr-,  A.  A.  BOlRE, 

C  E.  gravel  Chief  Aecounfonr 


\ 
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NET  EARNINGS  OF 
C.W.  LINDSAY  CO.  i 
SHOW  EXPANSION 


On  Bronze  Ponder  Board 


Net  After  Charges  Equal  to  j 
11.80  Per  Cent  Preferred 
Stock 

PROSPECTS  OBSCURE 

-  I 

K.spaiision  both  In  ^oss  profits  j 
»n<1  net  earnings,  and  improvement  ' 
in  net  working  capital  position  as 
compared  with  preceding  year  i.s  ’ 
show  n  in  annual  repoi  t  of  C.  V\’.  | 

I.indsay  &  Co..  Linrutecl.  for  fiscal  I 
year  ended  February  tlSth,  19 12.  : 

In  presenting  the  report.  .J.  A. 

Hebert.  president  of  company.  ' 
points  out  that  improved  results  for  i  ,,  ,  .  , 

vear  were  due  to  wide  expansion  in  *'■  Thomson.  vice-prcs:<lcnt  and 
•sales  —  .10  per  cent  —  during  first  '  S''""!’'*'  ^^tiagcr  of  Nesoitl  Ihom- 
7  months  of  th--  period.  The  liiiure.  ^  been  e.ecied 

due  to  difficulties  in  way  of  re- :  ^"lerna- 

placing  invcntoric.s  when  depicted,  j  Bronze  Poudors  I-td. 

are.  ho  ^a’d,  definitely  obscuie.  : 


TAXES  BRING  A  . . . 

:  LOSS  LAST  YEAR 
I  CAN.  INT.  PAPER 

i 

Sales  and  Gross  Income  Sharp¬ 
ly  Higher  For  1941  Bu( 

Taxes  Up  Tenfold 

HEAVY  BACK  LEVIES 

Annual  icport  of  Canadian  Inlei- 
national  Paper  Company  Limited 
and  subsidiary  companies  for  the 
l\ear  Kill  shows  a  .substantial  im¬ 
provement  in  sales,  total  income  and 
I  m  net  earnings  available  for  interest, 
dep'-eciation,  etc.  .\s  a  re.sult  of  shar¬ 
ply  increased  provision  for  taxes,  up 
at  S6/228.9S9  from  .S602.4T0  'tli'^' 
formei  figure  including  .S2.22..;.8j1 

for  prior  years'.  th<’re  was  a  net  loss  A.  H.  PEPPER, 
cn  the  \  ear  of  .8322,380.  a.s  compared  appoint d  assistant 


„  HIGHER  COSTS  ' 
*  LOWER  VOLUME 
ON  NEWSPRINT 


^  Consoiidaled  Paper  Head  Sees 
I  Operating  Difficulties  For 
I  This  Year 

PULPWOOD  SHORTAGE 


A.  H.  PEPPER,  who  ha.s  been 


loln  iTL  Dominion  .Stco;  and  in  ih^  making  oY  forward  comnK^^^^^ 

(  fignio  had  been  cqua,  t’o,  pQ,.ai if,„  \va.s  forme;  ly  sales  ,  menl.<,  but  some  must  be  made, 

to  ,812. lO  a  .share  on  the  lOO.OtX)  ,  ,  vi,-  .. 

shares  of  8100  par  outstanding.  manager,  bar  products  d.vi.sion  of  contu  oed  VIi  Be  na^ 

,i,„  ;rvn  \T r  Pf-iinp,  i In,  -T  01  in.'lanci',  !  liis  moiilh  a  deci- 


81.270.314  for 


Cost  of  piodueiiig  newsprint  paper 
i  .Since  the  outbreak  of  the  war  has 
i  increaseo  several  dollars  per  ton. 
.  and  if  during  the  current  year  pro- 
I  duct  ion  and  sales  volume  decrca.se 
j  appreciably,  and  it  looks  now  a.': 

though  ihcv  v.ill  decrease,  the  unit 
I  cost  iil  he  \  ery  much  greater.  1.. 

I  .1.  Be'nap,  president  of  Consolidai 
I  ed  Paper  Corp.,  staled  at  the  co.m- 
pans's  annual  meeting, 
igj.p  Because  of  the  uncertainties  aiieavi 
due  to  ever-changing  wartime  eon- 
dilions,  ii  is  increasingly  hazardou.s 
f'td  in  the  making  of  forwaid  commii- 


BOARD 


DIRECTORS 


fANADA  EXPANDS  • , 

situation,  and  protected  the  com-!  lalll/U  Sale.s  at  .8>i.>o<.i-a  compaicu  with 

pany  against  future  uncertainties  of,  niYYTh  Y\Y\/\/lY\  i  , -^o-’.Sal.iae.  Other  income,  including 
supply  by  securing  a  reasonabw  \|4|M  AM  '  i>rof;t  rea'izcd  on  exchange  jit  83- 

substantial  inventory.  li  mu.st  '  UIIll  1  IivMIy/yITI  ,  337.85. >.  was  up  to  81.511.19i  from 

r : verkhelcss  be  recognized  that  as  _ _ ...  87.365.953.  making  total  income  of 

existing  inventories  are  exhausted  v-  -i  i  ri-  i  ■'*’61  •868.923  vs.  854,220.209.  .\ftcr 

their  replacement  will  in  any  event  |  N61V  Orders  Increase  Total  ,  deduction  of  costs  and  expenses  at 
be  difficult  and  in  some  cases  im-  I  Contracts  Awarded  to  Over  '  846.268.458.  operating  earning.^  at 
POfiblc.-  ,  .  ,  ,  I  $550,000,000  '  81.5.500.461  compared  with  811.682  - 

Incomo  account  show.s  total  hi- i  _ ^ _  Q\S  a  \car  ago. 

com-  for  year  under  review  mode- ,  '  /  '  i  Aggregate  of  subsidiaries'  bond 

ratcly  higher  than  for  previous  i  Indicating  the  extent  of  the  sh.p-  -ntprcti  red  rip  bond  intercut 
yca%  .t  5133,070  while  hulWIns  .poha-up  ,o  ea»-  .he  .N„.  1  !  .SyS.llSl  wa.,  , hi. 

arc  up  sharply  at  §34.. 61  Provision  ,  ho^n^ck  P'-oblem  of  the  LniieJ  depreeialion- 

i  M?..  "■  x'j"  .  depletion,  and  after  provision  for  I  he 

at  .814.7  7  from  .867,169  on  previous  j  Munitions  Minister  Howe  ha.s  rc-  '  85.681,000.  aggregate  bond 

financial  statement.  -Net  earn  ng.s  i  vcaled  that  total  orders  placed  to  ;  .  ^  covered  ncarlv  three 

-Tftcr  all  chargvS  arc  shown  up  at  date  now  exceed  $550,000,000.  ■  not  nr  -.qm 

.851,098,  equal  to  11.80  per  cent  on  Contracts  recentlv  have  been  .v- 

red  .stock  from  812.973.  equal  to  2.9  !  ranged  for  construction  of  71  nrtdi-  S%ncre^^^^  Z  it 

the  outstanding  6'-3  per  cent  prefer-  ponal  corvettes,  25  more  mine-  |  '.^rrirrfnYvYrH  I'e  816  641  -'Sil  ^  i 
per  cent  in  1940-41  fiscal  .vear.  '  sweepers  and  16  trawlers  which  will  ' 


the  corporation.  Mr.  Pepper  i.s  Im 
mediate  past  president  of  I  he  .Mom 
tea!  Chap!  r  of  the  .\mcriian  .So- 


s'oii  must  be  made  for  the  quantiiy 
of  wood  10  be  pi'ONided  for  the  oper-  i 


cicl.v  of  Sletais.  i.s  on  the  rxeriil ive  , ‘3*  °n  of  m.J.s  for  the  period  from 

of  the  Canadian  Construction  ^V.^so-  'luiie  1.  194.>,  lo  .luiie  1.  1914.  J’oi.s. 
(•i.Tiion  is  also  q  ni-';rihf'r  of  iItp  couisc,  in\o.\es  foreca.stiiig  .sales 


F.  (  i.  I  tONAI.I  iSO'.' 
rrfjidcnl  and  Gfr/rnl 

I'tORRTS  \X’.  \\'n..sos 

I  ict  Prfnder.l 

rrORDON  .  .M.ACr)OUr;,VLL.  R.C. 

J  ICC- President 


per  cent  in  1940-41  fiscal  year,  sweepers  and  16  trawlers  which  will 
Profit  and  loss  figures  for  past  2  be  used  for  minesweeping  but  w  hich 
jears  compare  as  follows:--  „.i)l  be  available  for  fishing  afior 

— Years  Ended  February  28 — 


Balance  Sheet  shows  a  strengllien-  .Nickel  Company  of  Cana 
ed  position,  current  a.ssels  of  .8.38.-  i”g  new  ore  bodies  and 
012. (iOO  excee-ding  current  liabililio.s  ils  production  i>iaiil  ai 


of  the  Canadian  Construction  7\.<so- 
ciation  and  is  also  a  nmnibcr  of  the 
Engineering  In.stilute  of  Canada. 

BROAD  EXPANSION 
INTER.  NICKEL 

Ex(en.sion  (o  IManI  Will  Cost 
$35,090,000  I’rcsidcnt  TtHs 
Annual  Meeting 

Toront<'>  -  -  'l*ho  Intorum ion.Yi 
Niukcl  Company  of  Canada  is  oprn- 
ing  now'  o:o  bodies  and  o.xpanding  : 


OoCiOtinq  profit 
Other  income  .  . 


Totol  . 

Deduct - 
Bond  intcicst  . 
Bod  debts.,  etc. 
Depreciation  .  . 
Float,  ms.  .  ,  . 
Capitol  loss  .  .  ,  , 
Tax  provision  . 

K'et  profit  .  .  . 
Prev.  bal,  .  .  . 


Surplus  c.f  .  lV9  47g 

l*otiHion  Improved 


jruory  28—  i  the  war  To  elate  Canada  has  (’xuftMiug  curipiii  iicioiin.t'.s  ... 

mm  1  launched Yi’ca^v  200  com'.iat  , 834.750,000  vs.  .822.213.000  work-  .83.a.000.00()  to  meet  the  demami.s  foi 

-oY-,,  '  shins  and  annroximatelv  800  smai’'"-  capital  a  year  ago.  Cash,  receiv-  '  uickcI  for  war  purpo.ses.  Roocri  ( 
5s;2t2  47  323  i  boats.  Some  700  navkl  utvits  are  '  nnd  inventories  are 

—  !  under  construetion  includ-r-r  ! a  appears  Jim  companv,  told  shaieho.dcis  ai 

133,070  "9,847  I  mineswceDcrs '  fast  narol  Dominion  of  Canada  Irea.sury  "'o  .'■nnua!  meeting.  With  the  new 

18  000  18,000  boats  base  ships  and  YisZlan-  ous  Y’**'"'  ’^'’•^^2.000^  Included  among  plant  in  operation  in  1943.  thn  com- 

14,417  87,169:  ’  ^  misceilan -jUs  55^.5]  1^1100 us  investment.?  is  81.100.-  pany  s  ouiput  of  n.ckel  will  be  ap- 

'^'snn  fro  i  The  care,,  .bin  eonst riietinn  t.-o  i  000  Dominion  of  Canada  Victory  Pi'oxmiately  50.000,00(1  pounds  great- 

500  jCO  ,  The  caij,o  ship  construction  ,  fnitdcd  debt  has  been  reduced  ^r  tlian  in  1940.  The  company  i.s 

34,761  '  7,3'4  involves  completion  i  bv  836.915.720  to  ,855.245.311.  riiancing  the  expansion  from  il5 

-  - -  I  .ships  at  e.stimatcd  cost  of  more  >nan  •  *'-  ,  ,,.casurv  but  to  ease  ihe  hir - 

51,098  12,973  8325,000.000.  Orders  for  construe-  ,  At  the  ad.journcd  annual  general  .  ;/ ne-,iiinhm 

125,380  .115,407  ;  ;  -f  amount  to  nioeting  of  the  eompanv.  business  government  .s  pe.m  it.ng 

-  -  ,  nun  oi  small  t.du  amount  lu  «  .  ,  (no  uvimpain  to  amoi'tiz^  wpir.n  a 

r,-9478  128,380  .88,000,000.  Facilities  for  .Mtip  retKii.-s  transacted  was  routine  in  character.  -  expenditures  up  to 

proved  :have  been  provided  at  »  of  j  Dio  noai-^  of  oireidoivs,  825.0ti0.000.  It  is  assumed  thru  pari 

s  curren I  assets  .8o,000.000.  the  late  Rt.  Hon.  Raoul  Dandutand, 

0.920  an.l  eur- i  — - . . .  I  D.C.,  were  rc-clecled.  ,  „ 


()f  pulp  and  paper  in  that  period.! 
j  The  ro.«t  of  w  oo-d  w  ill  be  the  high- I 
'  est  iii  15  \ears,  and  a  loo  liberal  ' 
forecast .  .should  the  price  decline, 

I  bcoau.se  of  lower  production  of  pulp 
o:-  other  unforeseen  circumstances, 
might  result  in  serious  invenlorv 
lo.c.ses.  Furthermore,  puipwood  in 
pSiock  piles  for  too  long  a  period 
Yleteriornies  considerably. 

.\s  icgards  general  policy.  Mr 
Rclnap  said  that  in  the  present  ci:- 
I  ciim.siance.s  with  the  future  of  all 
I  cMterpri.-ics  very  obscure,  "prudence 
■■lictale.s  the  nece.esily  of  continuing 
a  pollcv  of  con.serving  liquid  re¬ 
sources."  ^ 

Kxchange  and  F-arning* 
Di.si'ussing  the  resuils  during  llic 


Whl.l,i4.M  F.  \vr.cs 
C.  H.  C.4RI.1SI.F 
V.  H.  CoVtHDAl.E 
Harold  Crabtref. 
•Arthi'r  Cros.s 
Stpvet  G  DoasoN' 

V.  ,M.  .Dr'-rv 
G.  H.  Di  re  A 
F,  Dvwr'T 

Georce  B  Fostep.  S  e 


.\vPRre  P.  Hm  T 

I.  D  loHVSO' 
R.  \  .  Lr.Si'f>  R 
G.  H.  .'\i'"-TC.OMFPV,  K.C. 
JCH*-’  C  Nr^VVAV 

I'lHV  S.  .NewRi.c 
F  V  «p<=s 
P*'  :  F.  Sisr 
I  A.Mr'  .4\rG  Stfc  apt,  s  w. 
l.invrL  O.  P.  W  ALse 


by  82-1.750,000  vs.  .822.213.000  work-  .83.5.000.000  to  meet  the  demaiid.s  for  ()a.'.t  year,  Mr.  Bclaap  pointed  out 

ing  capital  a  tear  ago.  Cash,  receiv-  '  nickel  for  war  purposes,  Robert  ('.  that  foreign  exchange  contributed 

ables  nnd  itivciUorie.s  arc  sharply  .''lanley.  chairman  and  iirc.s  dent  of ,  81, 20.’. 621  toward  [‘rofits,  after  ric- 
highcr.  while  a  new  item  appears  Jbe  company,  told  shareholdcr.s  at  ducting  $221.6,53  pertaining  to  in- 
in  Dominion  of  Canada  Irea.sury  lim  .ennua!  meeting.  With  the  ne.v.lcrest  on  bonds,  but  continuil.v  of 
bills  at  85.992.000.  Included  among  P'ant  in  operation  in  1943.  the  com-  j  iln.^  .soune  of  income  is  b\  no  moam 

miscellaneous  investment.?  is  81.100.-  pany's  output  of  nickel  will  be  ap- :  ceriain.  An  regards  costs,  the.'c  were 

000  Dominion  of  Canada  Victorv  P’.'oxiniately  50.000,00(1  pounds  great- ‘  greatly  in  excess  of  previous  year. 


i  000  Dominion  of  Canada  Victor.v 


in  excess  of  previous  \ear. 


bonds.  Funded  debt  has  been  reduced  fr  tlian  in  1940.  The  comp-anv  i.s !  and  ii'dicalions  .ire  for  further  in 


J  A. ME,'  Wtu'r: 

mo.\tre:2\l  tri  ST 

i  O  >1  P  A  A  V 

K  X  E  C  L  T  O  R  .S  AND  T  R  I  .S  r  F.  L  S 


R»  AD  OF'FICF.;  .'.11  Pl.VCK  I>  ARMF>.  MON  IKFAI. 

Ilalifpi  •  lorfimo  •  ▼ini)i|*rp  "  F.«lnAnnt4>n  •  Vanrop.ar 
St.John*.  \Rd.  •  london.  K.nc.  *  Va***,,.  Bahama. 

r*tnhli*fipti  /JEA9 

ratd-iip  f  'npitni  and  HcMert  r  ;  $.1,000,1*04). 


'ov  836.915.720  to  .855.245.311. 

the  ad.iourned  annual  gcneial 


f, ■lancing  the  expansion  f:om  it.' 
own  Irea.sury.  but  to  ease  the  hur- 


croa.se.s  in  the  current  vear.  Ship¬ 
ping  costs  have  been  g.eallv  in- 


Balance  sheet  shows  current  assets  j  .83,000,000. 

lip  .8116.5(10  at  81.000.920  and  cur- j  . . . . 

rent  liabilities  higher  by  over  .852.-  niOMkS  IN  FORT  WILLIAM 
000  at  8116  671  le^aving  net  working  ^  city  of  Fort 

capital  about  8Sj.000  higlici  at  88^.- 1  ^Yjljjgj^.!  telephone  department  ''o- 
249.  Cash  increased  sharpb’  during  increase  in  revenue  of  $2.- 


tien  the  government  is  permitting  creasc-,1.  Coal  and  suliihu:  lias  lo  be 
the  eompanv  to  amortize  witlr.n  a  brought  ;n  by  rail,  due  to  demorali- 
.5-.\ear  period  expenditures  up  to  zation  of  ocean  shipping,  anti  much 
825.0(10,000.  It  i.s  assumed  that  [larl  more  coal  has  had  lo  be  brought 
or  all  of  the  new  plant  will  not  in.  by  rail,  from  the  I'.S.,  <lue  to  ^ 


OX  CO.N.SOL.  PAPKK  BOARD 


or  all  of  the  new  plant  will  not 
itc  needed  after  the  war. 

With  regard  to  copper,  the  'presi¬ 
dent  said  that  the  companv's  con- 


higher  rate  of  operations  and  ship-  - ^ — 

ping  difficulties.  Shortage  of  elec-'  Alberta  Pacific  Con.so'idat(vi  Oils 
tricily  also  ha.s  increased  the  u.se  ,  i„  ,|,p  vear  ended  DccemiK  t 


VIbrrta  (’.oil's.  Oils 

Shows  Kariiingo  Expaiisioii 

•Mberta  Racifii-  Con.sohdatosi  Oils: 


vear  under  review  to  872.067  from 


!  ports  an  increase  in  revenue  of  $2.-  C.  R.  Whitehead,  a  v  ice-president  wxns  rone-.ved  la; 
!  204  for  March  over  the  same  month  of  Consolidated  Paper  Corporation  terms  unchanged 


tract  with  the  British  government  '  ^f  coal,  and  Canadian  .sources  of  1941,  had  net  profit  of  819.977 


St  .September  with  I  coal  .supply  no  longer  hav 
1.  Delivery  i.s  made  ^caiiablc.  The  puipwood  siioi 


—  .  —T'V  Via.  inviict  men  t  S  were  down  v,,...  .....  ...  \_v,i,ovi  .a.  ,  .II.-,  vi,  A-yr-i  1  .  1. .  iiin\jv  ; 

-  tjj-inon  at  nntv  "SRI 5  Receiv  I voai".  The  increase  in  revenue  Limited,  was  electevi  a  member  of  at  a  Canadian  port  at  a  price  about  i  worry. 

aYro-  ar-k  uxoiiivi  toAver  at  5K.3  '  the  first  three  months  of  thisYhc  hoard  of  director?  of  Hie  com-  equal  to  tlial  itrevailing  on  the  Lon- ;  Allhougli  ti: 

nole?  are  8j9,000  lowei  at  ,86..4.j6o  , -  „„Hn4  i  .u,.  - - - ol. . _ _  I  broke.  Oni.  wli 


-Mlhougii  tile  .sawmill  at  Pern 
broke.  Onl.,  which  wa.s  dcslroved  b' 


hib,  aro  tin  abniii  ''Car  is  $6,987  ovci'  thc  samo  period  I  pany  at  the  annual  meeting  this  don  metal  market  just  before  out-  broke,  Ont.,  which  wa.s  destroyed  by 

^  ‘of  1941.  Iwcek.  break  of  war  with'  allowances  for  fi'e.  has  been  re'ouili  and  will  .short- 


$155,000  at  8293.670. 


FURTHER  GAIN  IN 
NOORDUYN  ORDERS 


Hilling.s  For  .March.  Share¬ 
holders  Told.  Mere  t'j  Time.s‘ 
Those  of  Year  Ago 


increases  m  cost.s  over  pre-war  co.sts. 
Deliveries  arc  made  to  thc  t'ana- 


'  ly  be  in  operation,  becaase  of  le- 
iquixst  of  the  govcriunenl  for  thc  re- 


The  Ottawa  "Blotter' 


Pre-fabricatc<i  parts  .still  being  tires  and  tube?  from  thc  cars  of  the 
assembled  by  radio  manufacturers  so-called  non-essential  uscr.s.  "Wc 
probably  will  be  used  up  before  the  cannot  rule  out  th-.  possib'lily  that 
year  is  over,  and  the  production  of  step  may  be  necessary  in  the 

household  radio.s  will  then  cea.se  for  future."  Mr.  William.son  warned. 


market  on  about  thc  same  budding,  maintenance  work  gener- 


terms. 

The  company's  Canadian  plants 


ailv  i.s  hc'iig  kept  at  a  minimum 

llrarst  .Not  Paying  Notes 


get  nave  oeen  as  compared  with  811. .554  in  lOn.i. 
ood  s.iortage  is  the  increase  being  due  to  liigher  in 
come  and  lower  experulilu'cs.  w  hlcli 
vmill  -at  Pern-  off^n  slightiv  decreased  income 
a.s  destroyed  by  fio;n  invc.'lmenls. 
and  will  short-  r.  ..  .  .  .  ■ 

^4  ...  Cutrent  a.TSCts  at  December  .’,1. 

of  1C-  1/\41  4  4  M  J  •IftZ' 

r.  ..  II.,  1941.  totaled  .816.1.396  agamst  cur- 

•n  MVA'-'i-  liabilities  of  821.296.  leaving 

‘j  working  capita!  of  8144, 1(H)  against 
‘  8145.105  at  thc  ])revious  year-end. 


are  being  operated  at  full  c.ipaclt.v ,  i  .8s  regards  war  work,  the  coni- 
thc  meeting  wa.s  told  and  the  plants  ( [ran.v  is  making  pulp  for  the  British 
abroad  are  also  vvoi  khig  on  w  ar ,  gov  ernment  for  manufacture  of  cor- 
."'perat ion.s  at  to;)  .speed.  .8  newjdile,  and  also  is  u.Ting  ils  machine 
plant  has  been  p'ovided  at  thc  com-  shops  on  war  work  so  far  as  pos- 
pany’s  Huntingdon  works  in  Hie  sib'e. 


.Apppovp  -Vraiitiy  T«» 

Hiidsuii  Bay  .M.  And 


-  “  ■  I  the  duration  according 

•Since  issuance  of  Ihc  annual  re-  controller 


to  Alan  H. 
of  supplies, 


port  Xoorduyn  .8viat;on  Limited  who  warn?  radio  owner?  to  lake  thc 
lias  added  substanliall.v  to  its  back- 1  possible  care  of  their  sets, 
log  of  orders  according  to  R.  B.  C.  f  .j.  .y  •;. 


"but  vve  would  not  take  such  a  step 
c.xi'cpt  a.s  a  last  resort. 

"If  tires  were  s  ized  lodav  lliev 


l'..S.  for  refinisliing  ra-.v  niatei  ial 
supplied  by  a  U.S.  government  agen- 
cy. 

The  comiiiTTiv,  .said  Mr.  Stanlc.v. 


d'oionlo  .Stockholders  of  Man- 
In  !  I'p.v  lo  a  ((uc.sl.on.  M'.  be  -  ^jv  yrincs  Ltd.  at  a  soecial  meet- 
nap  .said  that  nothing  wa'  b-eing  ,  hold  ihi.s  week,  approved  a  hv  - 
paid  toward  re-iucing  the  llcar.st  inu  f.or  .sale  of  the  companvo  .a's. 
noic.s  though  interest  continues  to  sets  to  Hudson  Bav  Minin’g  and 
be  paid.  L’r.nenl  shipments  to  Henrst  ..Smelting  Co.  T.td.  for  8625.001,  This 
are  made  on  basis  of  cash  or  pay-  eiiiuvalent  to  25  cents  per  .81,vndv 


Noorduyn.  managing-director  of  thc 
Company  at  the  annual  meeting  of 


'I’he  appointment  of  .8.  L.  Paltncr, 
who  ha.s  been  acting  a?  •.ssi.L».*; 


couid  not  be  u.'cd  immcdiatclv  bv;  take,'  pride  in  iX'  effort  to  aid  in  9.  pa.ti.  i.i.rieni 

the  really  essential  vehicle  owners,  the  war  financing.  .81  the  outorcak  arc  niade^  on  ba 

and  would  have  to  be  stored  awav.  of  war  thc  company  hell  .88.000.000  mP'R  m  ''f  «a.v.' 

Tins  not  properly  stored  deteriorate  A.i:i  Dominicni  gove.  ;i;n:  't  semritics  (•  I-  Whilch 


^liareholdcr5.  Xe'v  businorfs  includes  ConM’ollcr.  Montreal,  lo  as  rapiOiV  r.s  ^-res  ..i  or- 

au  order  from  the.  United  States.  1  (i-,p  of  E.\oculivc  i^ssistant  lo  purpose  v.  ould 

..\s  of  March  31,  he  said,  the  back-  the  Transpott  Controller,  with  of-  have  neen  served  by  thc  se.zure. 

log  of  unfinished  business  was  ap-  f;(.p  in  Montreal  has  been  announced  ' 'Die  Controller  pointexi  out  that!  Capital  expenditures  in  1041  lo- 

proximalciy  eight  times  what  it  had  bv‘  the  Department  of  Transport.  tires  with  very  little  mileage  left  in  tailed  811. "739, 041  iind  rxpen.ditui e.- 

been  fifteen  months  ago.  while  ,  Mr.  Palmer  served  during  thc  ihcm  wil!  stdl  be  salvageable  even 


property  stored  deteriorate  A.  r.  Domimon  gov  <■.  m-  u:  n  ^ 

rap'dlv  e.s  :;re.s  Ni  i .-^.-'er- * I'l  its  trea.siiry  '■nd  by  ^  1942,  •''! 


Whilcliead.  vice- pres  dent 
..^.aiiv,  was  elected  a  ditec- 


amounl  had  grow  n  lo  823  mil- 


Deparlmenl  of 
Palmer  served 


March’s  billings  were  4'.j  times  a !  World  War  as  lieutenant  in  ihc-j 
year  ago.  Financial  statements  were  ;  Royal  Xaval  Volunteer  Reserve  on  ! 
approveei  and  directors  re-elected.  |  anti-submarine  patrol  in  the  Kng- 
in  his  statement  to  shareholders,  j  Rsh  Channel  and  North  Sea.  In  19'20 
Mr.  Noorduyn  said  that  there  had  !  h  ejoined  the  Kingsley  Navigation 
been  continued  expansion  both  in  '  Company,  of  Vancouver,  and  v.  as, 
plant  and  personnel.  One  feature  of  responsible  for  initiating  and  buiid- 
the  personnel  angle  was  the  a-ssim- j  ing  up  that  company's  California 
nation  of  a  large  percentage  of  fe- 1  service. 

male  labor.  i,i  which  experiment  the  j  He  was  engaged  by  the  Cana- 
eompany  had  been  very  successful.  |  diaii  Transport  Company,  Vancou- 


(hc  them  wil!  still  be  .salvageable  even  .  in  1942  w  ill  'oe  suhstant ially  higher 


if  thev  remain  on  thc  road. 


said  tlic  president. 


Cudmore  Is^iew  Dominion  Statistician 


‘tor  lo  succceri  lo  r  -aea- 
direclois  were  re-e!ec!ed. 


NO  DIVIDEND  YET 
DOM.  ENGINEERING 


share. 

.81  the  annual  meeting  btisiiiF 
was  'outine  with  directors  r 
c'ccIcP. 


SeiLilor  Ruiiyn  iriiio 

Etiriis  3-(’cnls  Share 


He  also  said  that  relationships  with 


in  1932  to  open  and  manage 


UUlu.  CnlllnCLllillU  ,  ■'O'nmor  Rouvn 

R/' V4iRa  M4A  w  I  _.j,.,,wv  s  net  profit  of  8162.675. 

-  -  - -  equal  lo  three  cents  a  .share,  for  the 

I'l'esictent  Tells  Annual  Meet-  December  u,  i94i.  The 

.  'p  .  1  ’  4  •  4  •'  04*11  .?(X)*lon  mill  worn  uiiu  o;v'rn- 


Ottawa.  -  Appointment  of  S.  A.  a’.so  a  delegate  to  the  conference?  ''’R  I  ax  I  neertainlies  Still 

Cudmore  as  Dominion  .statistician  of  slaiislic.ans  of  the  Briti.sh  Com-  Holdin}f  I  p  .\ctlon  .  for  1911. 

•  monwealth  of  Nation?  at  Ottawa  tn  -  a 

and  Hcroert  Mai>.tal.  a?  as?i.s1ain  i.s  '  ip'scusjing  div  idend  policies,  W.  F.  462. 

announced  by  Hon.  A.  .MacKinnon  .Mai-shai!  graduated  from  •  Angii.'.  iiresiclent  of  Dominion  En-  "  Workii 

Minister  of  'I'rade  and  Commerce.  :  University  of  'I’oronlo  in  1915.  and  ,  ginecring  Worlvs,  Limited,  .stated  at  exclirsivo 
Mr.  Cudmore  wa.s-  assistant  -statis- j  su'o??quenlly  set  ved  ovcr.-eo.s  a?  an  |  the  company?  annual  meeting  in  i 

lician  until  retirement  of  Dr.  R.  H.  officer,  wa.s  vvounvic.i  and  wa.s  men-  Montreal  that  tax  iincertaintie.s  t 

Coats  in  January.  tioned  in  despatciie?.  Returning  to  sliil  are  holding  up  action  looking  pstimalec 

-Mr.  .Mar.shal!  was  appointed  chief  Can.tda  in  1919.  he  was  appointed  to  disliibulion  of  earning?  lo  .slock-  avcragini 
of  the  Bureau  of  .‘Mntistic?,  internal  lecturer  in  economic.s  in  the  I'ni-  I  holders,  althougli  "every  effort  is  Xiitry  , 
tiadc  branch,  in  1927.  veriiiy  of  Toronto,  and  came  to  the  being  m.ade  to  clear  up  the  .siiua- 

Mr.  Cudmore,  born  in  Ireland.  Bureau  of  Stati.slics  as  prices  s'^atis-  tion."  Qua  n  p 

came  to  Canada  as  a  child.  He  waS|ticir,n  in  1921.  Jn  that  caiiacity  he  Mr.  Angus  ?aia  in  pari;  "Thc  plant  .i^Md  e  o 
educated  in  public  and  high  .school.s  ,  reorganized  the  official  index  num-  at  l.ongueuil.  which,  as  you  know  the 

of  Brampton,  University  of  Toronto  bers  of  w  holesale  and  retail  prices,  is  the  property  of  the  government  g 

and  Oxford.  IL?  first  connection  and  was  promoted  lo  che  f  of  the  ]  but  is  being  operated  by  your  com- | 
with  the  Dominion  Bureau  of  .Statis-  internal  trade  blanch  in  1927.  |)lan-  pan.v,  is  in  lull  production  -the  6tit- ;  . 

tics  was  in  1918.  nssl.sting  in  reorgan-  ning  and  carrying  out  thr  fits,  con- '  put.  being  well  aheaJ  of  original 


labor  were  satisfavdoiy,  "VVe  have  in  the  Ea.stern  office  of  the  companj. 
our  plants  a  well  developed  system  ^  w  iiicli  sponsored  a  new  shipping  ?er- 
of  co-operation  between  the  man-  vice  celled  the  Vancouver-St.  Law- 
Dgement  and  the  employees  repres-  1  rence  Line.  'I’hesc  activities  were 


ado  and  Commerce.  :  University  of  'I’oronlo  in  1915.  and  ,  ginecring  Worlvs,  Uimiled.  stated  at 
w  a.s'  assistant  .statis- |  .su'osoquenlly  set  ved  over.-ea.s  a?  an  |  the  company's  annual  meeting  in 


entative  committees,"  he  said. 


closed  down  by  wartime  res'trict ion.s. 


"The  order  for  aeroplanes  of  oitr  ,  at  which  time  Mr.  Palmer  .joined 
own  design  which  the  company  has  ■  the  Tran.sporl  Controller's  staf. 

received  from  thc  United  Stnto.s  are  '  .;. 

a  distinct  compliment  to  .Noorduyn  New  regulation.?  for  the  roslric- 
Aviation  Limited,  and  in  addition  to  |  tion  of  dealings  in  tire.s  and  tubxs 
that  vve  have  received  verv  sub-  are  being  drafted  according  to  Alan 
.stantial  further  orders  in  Canada.  H.  Williamson,  Controller  of  Sup- 

Representatives  who  have  visited  !  pi ie.s.  Department  of  .Mun  tions  and 

our  plants  have  commented  most  ;  Simply. 

favorablv  on  the  facilities  we  have  Designed  to  provklo  sufficient 


uiK  id.x  yiivci  idiiiiicsv  cTiiii  ,5^,,,  ^3,1,  2-,  3,,^,  pjoducl.on 

Holdinjf  I  p  .Action  .  for  inil.  inc'uding  ore  milleii  in  the 

-  D.n.scd  .8Mitfie!d  mill,  totalled  8718.- 

Discu.ssing  dividend  policies,  W.  F.  462. 

igii.'.  Iiresiclent  of  Dominion  En-  .  •  Working  capital  at  December  '.1. 
neermg  Worlcs,  Umiiled,  stated  at  ('\ciii.5ivo  of  investment.',  loiailed 
e  company's  annual  meeting  in  .S4,.74!),  cimpared  w  illi  84.3.287  ,at 
ontical  that  tax  iincertaintie.s  ,,[■  t  of  KHu.  Ore  reserve.'  a.e 

il  are  holding  up  action  looking  pstimalecl  .at  203..",'2.S  ton.'  of  o-e 
distiibulion  of  earnings  lo  .slock-  avcragini:  88  17  per  Ion 
ilders,  although  "every  effort  is  outstanding  at  l.'cemlHW  31 

mg  m.ade  to  c.car  up  the  .silua-  .grjg.ctOO.  and  R'x-im.m.i 

.  ...  .  -Quain.  president,  .sav.^  that  bv  the 

Ur.  .8ngiis  said  111  pa;  I ;  Ihc  plant  .-n'dd:?  of  .8pri!  the  amoun!  o'.vinu 
l.ongueuil.  wmch.  as  you  know  ,.,xlueed  to 

the  property  of  the  government  5--,  p  i,,  ,,o„od  this  amo.ni 

t  IS  being  operated  bv  your  com- |  2iilv.  leav  ing 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser,  ond  Vo'uotors 
Estates  Managed 

CALGARY  CANADA 


Mdltl-  (ioiilrol 
Of  I'rttiKTlv  ill  \.1. 

'I'Dinntn  Kiirenii  I’lir  I'linrB 

Toronto.  .Nipi.ssim'  Mine.s  C''.. 
Dmited.  hold.'  a  (.•ontrolling  inn  re.'l 
in  the  Croton  Magnet  ,-  Iron  .'tine' 
me.,  located  Ill  .New  York  .■'f.at''. 
.\lex  Easken.  president,  told  siock- 
lioldci.'  a'  tile  annual  :iie  ting  heie. 

One  of  the  iai'gr.-;  iion  coniiviiiie.' 
in  the  Uiiit'  ii  .silates  lias  been  dril  ing 
ill  tile  iiropci'y  for  the  pa.-t  x  ot 
S'-ven  w -eks  ;ind  wliiie  Ihein  ;.s 
nothing  definite  to  report  from  Hr- 
work.  Hugh  Kark.  genera!  nian;ig>  :. 
•dated  that  u  fa'r  e.stininte  of  def 
ini'.e  an.l  pioha'ole  ore  I'ese.'v  » 
would  be  15  miliioii  tons. 

<  leorge  .Nl.-iteii  of  .New  Y.irk  v' 
elected  t,i  ih"  boar.-i.  fr.iilg  H." 
vacancy  c:-eatcd  ii>'  r  signa'.in  o; 


FEATURES 

ill  thi*  Mav  isHiio 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

‘  o- L:  cT  F":ioi  1  :  ’  Rf?fcr'’C8  ,.’i. 

The  I-'CC:  f  0”l  Tun  Arf 
U'titaiO’  Cf  of  ■'lO'*'  ^lOV'n.'.ciI  ' 

CC'ffCfnC’t' i  'ur  8 ,  pCvinctS 

CO  L*  1-1  Kr  Y 


-mtli  •  '*  1  O’J  i'f'r  75'  ,jin 

onG''  tn  all.  Pi. hi  df:*  >■>' 
.Arlclc  Oi?  St''?Ct  tOL* 


,ailablc  and  on  the  qualilv  of  the  '  tires  and  tu’oes  for  vehicle  owntrs 


to  provklo  sufficient  ‘(ling  tbe  Irate  .statistics  of  the  coun-  sus  of  di-slribution  to  'oe  taken  i 


n  i  scliedules. 


try  and  in  preparing  a  plan  for  Do- i  Canada,  as  well  as  the  .'iib.'equciit  |  "5’our  plant  at  Uaehine  ha.'  been 


machines  which  ha\‘c  produc*  ;  '’‘hose  needs  arc  'Ttal  lo  the  war  niinion-vAKC  MslLSiic.^  ot  cuucaiioi.  nionuiiN  aiio  annuaj 

"  !  program,  the  new  regulations  wil!  He  has  acted  as  economic  advisei'  to  of  retail  salt.-  in  the  Domiiiioi 

_  _ _  !  bo  more  drastic  than  any  previous  the  Canadian  delegation  at  the  Ini-  sci-oiid  compichensive  (■'n'u.s  < 

tire  regulations.  Th;y  do  not.  how- 1  perial  conferciHea  at  London  in  1926  tribuHon  i-s  now  being  taken 
(..!N.R.  w  cekiv  ReX'ClIllCS  ever,  call  for  the  commandeering  of  and  at  Ottawa  111  1032.  and  he  w  a.«  hi.s  supet  vi'ioii. 

Show  Gain  Of  9.2  P.  Cent, - - - - - - - 

Canadian  National  Railways  re- (  Rumor  and  Qossip  Mufflers 

ports  an  increase  of  .85.36.000  or  9.2 

per  cent,  in  gross  earnings  for  the,  .  . - - -  - 

w  eek  ending  April  21  as  compared  j 
vith  the  year  ago  figure.  In  the 
late.sl  week  the  total  w  as  .86.333,000  | 
as  a.gainsl  $3,797,000  in  the  like  per-  j 
iod  of  last  year.  I 

( Iros.s  earnings  to  date  aggregate 
898.858,000,  being  an  increase  of  -t.,.. 

817,421.000  or  21.3  per  cent,  over 
the  year  ago  figure  of  881.434.000  [ 
acoording  to  figures  compiled  from  1 

the  company’s  weekly  returns.  euen  tiunen 

f  1.  D  I  •  yi  rHt$  FRIENOLY  ROOF 

Caiu„l.a..  Bakerie.  tle.,r  ™„l  B. 

Up -Arrears.  June  Paynieiil  I  SMWMY 

loronto  Humiu  The  Piiiiineuil  Times 

Toronto.  —  Arrears  on  the  3  per  STOP  LOOSE  TAIK  •  MIMIOftf 
cent,  preference  stock  of  Canadian  ^ 

Bakeries  Ltd.  have  been  cleared  oft,  ,  'ia  ’ 

vv  ith  announcement  by  the  company  N,  .  ...  ... 

of  an  interim  dividend  of  82.30  a  , 

share  on  this  stock.  Arrear.s  on  1  Busines.s  firms  conlribulecl  largely  to  Canada’s  1  e-  ,  In  the  office  buildings,  elevators,  fai  tori'-s 
March  2  tlii.s  year  amounted  lo  U'cnt  Victory  Loan  bv  their  sponsor.sliip  of  advertise- ; places  where  men  congregate  ate  appe 
81.25  a  share.  The  latest  dividend  w  I  mpius  .j,.ging  the  pu'olic  lo  subscribe  gencrouslv.  |  PO-ster.s  hammering  borne  thc  fact  that  enemy 

payable  June  1  to  shareholders  of  !  ,-  •  ,  .  .  j  .‘.-u  an .wv  here  and  everywhere.  Talk  aboii 


whose  needs  are  vita)  lo  the  war  minion-wide  .'lal'istivs  of  education  monthly  and  annual  investigations  exirc.mely  bu-'y  manufav’ainng  a 
program,  the  new  regulation?  wil!  He  has  acted  as  ccoiiumic  advisei'  to  of  leiail  salt.-  in  the  Duminion.  Ihc  large  variety  of  products  requited 
be  more  drastic  than  any  previous' the  Canadian  delegation  at  the  Im-  sci-ond  eompichenstve  (-cn'ii.s  of  d;s  by  the  armed  fo:ce.';  .some  of  these 
tire  regulations.  Th;y  do  not.  how- 1  perial  conference?  at  London  in  1926  tribuHon  i-s  now  being  taken  undci'  products  are  extremely  complicat- | 
ever,  call  for  the  commandeering  of  and  at  Ottav.a  in  1932.  and  he  w  a.«  hi?  supervision.  i  ed  and  have  siraine.d  the  ingenuity 

_ _ _ _ _ _ - _ I  of  our  staff  to  overcome  the  many 

.  ,  ^^1  :  dil'ficuilics  with  which  they  were 

Rumor  and  Qossip  Muffler. s  '"'Srit,.  „,o„ 

:  ed  that  tlicy  itad  been  unable  to 
ig'(e  consideration  to  the  question 
of  dividends  because  vour  com- 
f  pany's  liability  under  the  income 

V  '  f*  M—  a  SS  ;  war  tax  and  exce.-ts  profit,'  lax  acts 

"**  ^  ^  establish^H.  Unfor- 

A  r  I'*-iectors  w  ere  re-elt-clcd. 

iwj  fTI  !  .8t  a  special  meeting,  siiarcholde’ s 

'  ''  WWW  m  WW  I  voted  to  reduc"  thc  auliiori/.ed  nu.n- 

ber  of  dircctois  fiom  13  to  12. 


EVEN  UNDER 
ruts  FRIENOtY  ROOF 
THKRS  MAY  BE 
glYMmV 

STOP  LOOSE  TASK  •  AIMIOAf 


-f  WHO'S 


Sink  Ships 


Hiffhei-  Karniiii's  Kepoi'Ied 
Rv  Loiiiiiiiana  Land  Go. 


iccord  .81  ay  18. 


Now  come.?  another  privately  spon.sored  contribution 


movements  of  troops,  the  coming?  and  going?  of  .sii  p-.  i liigher 


.8i',nua!  report  of  Loui.siana  Lard 
an:i  Exploration  Co.  for  year  1941 
.'hows  net  profit  of  81,327,008.  equal 
to  45  cents  a  shaie  on  2.963.219 
.'hares,  excluding  .36.7,81  shares  held 
tori'-s  and  i,y  jji,-  eompany.  'I’his  rompares 
appeatiiig  .with  8858.339  earitC'l.  or  29  cents  a 
enemy  ca'  .'  |  .share  on  2.%7,415  .shares  in  1940. 
abou*  I  if  I  Increased  production  nnd  slight- 


The  company  paid  82. -50  a  share  in  ,  ^6  prosecution  of  the  war  effort  that  is  construe-  factory  and  workshop  doings  i.s  dynamite,  .fus*  as 
January  and  81.25  in  .March.  Last  ■  live  and  .should  be  equally  a.s  effective.  The  House  ot  dangcrou.s  as  the  loose  talker.s  are  the  gullible  who  b"- 
ycar  a  tola!  of  81.50  a  share  wa.s  dis-  Seagram  is  making  things  very  much  more  difficult  licve  and  pass  on  everything  they  heat  .  Often,  qu  i'' 


nvcra.ge  pricc.s 


oil  .together  with  a  change  in  nc- 
counting  policy  to  capitalize  intang- 
ihic  development  costs  rather  than 


due  on  lhe:ii  by  tliat  lime. 


An  Advantageous  Offer 

•  Holders  of  certain  Dominion  ot  Canada  end 
C.  N.  R.  sterling  payment  bonds  involved  in  the 
recent  repotriotion  operation  between  Conoda 
and  the  United  Kingdom,  hove  been  odvised  that 
provision  has  been  inr.cie  to  purchase  these  bonds 
by  the  Government  of  Canada  one!  the  Canodian 
National  Roiiwoys. 

There  is  an  advantage  to  Canadian  holders  of 
these  bonds  in  accepting  this  offer. 

A  list  of  these  sterling  payment  bonds  is 
available  at  this  office,  and  we  will  be 
glad  to  assist  you  in  effecting  redemption 
of  your  holdings  ond  reinvestment  of 
the  proceeds. 

Nesbitt,  Thomson 

AND  COMP.ANY,  LIMITED 

355  St.  James  St.  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


trihiitrd  a,' eompaied  w  ith  $.3  fl  .share  !  for  the  enemy  by  educating  the  Canadian  public  to  innocently  and  unintentionally,  thev  are  a  joy  and  '  ch.at'ge  them  to  inrome,  re'Ulled  m 


i  soft-pedal  or  nr.iffle  completely  all  it  know.s  and  hear.',  .sustenance  to  the  .Nazi  nerve-wear. 


the  gain  in  profjt.s. 
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i:s  I  i:*i< 

l-ul.l'sho.l  Kvnv  KM.|:.y  (..-.I  LTif.  dlrc.-i  w.«t. 

(•y  The  Mc'ntrTal  Kinannal  Times  1  ubiiiliiin 
Linitcd. 


Montreal. 

Conu’any. 


litrily  in  Ihc  bclirf.  fully  justified  liy  .Mr.  Berkin- 
slitw's  slalcmeni,  Hint  "...  w.ar  lime  controllers 
arr  aclitis  as  ■ri'^'ir’Olt.Sfn'  trnslees  for  these  rishls 
,iM(|  liberties  which  .are  p.art  of  the  verj  fabric  of 
the  democratic  (iode.  ..."  ! 


The  Amazing  Mr.  Cripps  I  25  years  ago 

A.  !  ITr/t  n  (ha  rileft  nf  Tha  tf'inntiriiit  TittlM 
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Frcsiticiil  Rooscvcil  Gives  The  Lead 


Bv  PATRICI  A  STRAUSS. 

yonJfni.H  Coi"  CoMicr  s  by  The  Readei'j  Digest,  with  Supplce'enioi'y  Malenol  by  the  Aulhoi 


V 'VI X  /  ■  I x'l ■  •  I  I-  r  II  I '  I  I  VI  I  ••  I  i  ir.  .>v  LiLUbj-w  im  ai.-siuii  iii  on  i  ;;u  iiic.'-.  i  lie  greai  ciicniioi.  on  uuvims  me  case,  a  routine  inquiry 

.x\\  i.Mil.Mi  into  line  ol  ihc  Lnilcd  .Matc.s  in  P'nrc  j  s(affQ|.(|  (ji-jppis  in  the  British  War  I  William  Ramsay  "  as  .so  impressed  became  a  rc'clalion  of  mining  con- 


ami  wage  controls  a.gain  emphasizes  Ihc  close  co-|  Cabinet  is  Ihc  most  imporlani  event  [hy  his  papers  that  he  invited  younj 
operation  that  has  been  achieved  liclwccn  Ihc  .Mlicd  i  Brili.sh  politics  since  Winston  ,  Cripps  to  "ork  in  hi.s  own  lahora- 
Nalion.s  in  economic  as  well  a.s  in  militarx  matters. 


Churchill  became  Prime  Minister, 
i  Just  as  public  opinion  forced  Chur- 
I'reczlng  of  prices,  wa.gcs  and  rents  in  the  I'.S.  liv  chill  mto  office  after  the  German 
Ihc  administration  at  Washington  brings  bureau- ' on  .Norway,  so  Ihc  British 
to  this  continent  with  a  ,.p„.  ;  People,  shocked  by  the  fall  of  Singa- 

I  pore,  pushed  Cripps  forward  into  |  year  he  drove  a  truck 

'I'licn  the  government. 


dilions  that  had  far-reaching  re¬ 
sults.  The  mine  manager  was  im¬ 
prisoned,  with  salutary  effect  on 
the  entire  industry.  A  royal  com¬ 
mission  was  set  up  to  inqu 
the  question  of  safety  in  the  mines. 


1011-l.S  war  started.  For  the  first  '  Although  few  people  knew  it. 

Franco.  Cripps  had  given  hi.s  services  free, 
belatedly  !  Publicly  Sir  Stafford,  with  his 

hin  fig- 


Kro.ii  lli«  KMet  of  The  Ktnanrtal  Timta  | 

I  ' - ' 

i  Dr.  Loui.s  rierdt,  of  McGill  Uni- 
I  vorsit.' ,  is  acting  a.s  honorary  ad- 
j  visor  to  the  Frencli  Government  in 
Ihc  selection  and  purch.Tsc  of  etec- 
tric.al  supplies.  Very  large  orders, 
amounting  lo  over  $2,000,000,  have 
been  placed  with  Canadian  firms, 
j  pr  ncipally  wire  and  cable  enm- 
m't'o  '  "  hich  otherwise  might  have 

'  gone  elsewhere.  At  the  invitation  of 
Dr.  Herd!,  representatives  of  th*" 
French  Government  visiled  man'  of 
our  faf-toriox.  and  the  business  re¬ 
ferred  to  followed. 


.MOM  RKAI..  I  RIDAV,  MAY  I,  l!H2 

PIchibcilr  Grivites  A  Situation 

M.  IHOL  tiH  wc  feci  tlial  there  is  no  need  for  j 
serious  apprclicnsion  as  lo  (Juchcc’s  real  position  | 
in  relation  lo  Ihc  iialional  structure  and  the  war 
rlfort,  iiiidoulilcdly  there  has  been  crcalcd  b.v  the 


lory.  Cripps  did  brilliantly. 

Against  everyone’s  advice  he  left 
Ihe  laboratory  for  law.  Before  he 
really  began  his  new  career,  the 

cratic  government 

genner.  second  place  in  the  government 

President  llooscvcil.  in  the  course  of  his  broad- |  Cripps'.s  official  position  is  Lord  discovering  his  .scientific  ability,  re-  habitual  dark  clothes,  his 
cast  iiUnouiicing  the  price  and  wage  freezing  and  '  P^i'y  Scat  a  mcaningiCss-sound-  i  called  him  to  manage  the  '"ast  ex-  tiro  and  academic  air,  seems  a  ra- 

Mv  oolicies  of  his  adminislralion  ...,vp  „,,icl,  food'  plosive  factory  at  Queen’s  Ferry.  ;  ther  som’oer  figure.  A  friend  once 

.X  I  lit  cs  ol  ins  ariministi  alion,  ^.I'C  muth  'OO*'  |  buried  deep  in  British  history.  In  Xoi  unli!  the  war  ended,  when  said,  "He  looks  a.s  if  he  were  in 

for  tliought  not  only  to  .\merican.s,  tint  lo  In's  li.an.a-  effect  he  i.s  V'icc-Prcmicr,  concerned  he  was  nearly  ,30,  could  ho  settle  I  permanent  mourning  for  a  lost 

ilian  listeners  as  well.  One  of  the  highlights  of  his  ' ''ith  .shaping  broad  issues  of  pol-idow  n  to  a  law  career.  In  two  vears  |  cause.” 

talk  was  his  emphasizing  of  Ihc  fact  that  he  is  „sk- I  he  was  "recognized,”  When“  still!.  Privately  he  is  amusing,  friendly 

...  ,  ,  ...  1  •  1  I  outlet.  As  Leader  of  (lie  House  ofionI\  JS  he  “look  silk’’  and  became  imformal.  He  h  s  kept  his  personal 

inR  no  -sacrificos  of  any  class  of  Ihe  people  tn  the  !  ],p  speak.s  for  the  p:overn.  ^  king’s  counsel.  -In  1930,  at  41.  he  |  life  so  separate  that  most  of  his 

firnsfic  cconotnic  steps  hr  is  proposing?.  One  does  j  menf,  e.\p!H;ning  the  policies  he  is  j  was  named  Solicitor-General  in  the  ;  colleagues  do  not  really  know  him 

not.  he  indicated,  make  sacrifices,  no  mafter  theM^o"’  helping  to  form.  I  Labor  government  and  knighted  by  :  at  all.  They  would  be  amazed  to  ■  ^  .  . 

With  no  great  oratorical  gifts  or  thp  king.  see  him  at  home  in  an  open-neck  !  the  fir..t  to  stake  a  cjaim 

.  ,  ....  ,  .  ^or  publicity.  Cripps’s  popu-  TweiUv  vcais  at  the  bar  have  not  .shiit  romping  on  the  lawn  with  his  I ^dorado  sect -on  of  theKlon- 

. he  .saving  of  one  s  very  life  IS  involved.  I  he  Presi- |  larily  rests  on  proved  inlogrily  and  enhanced  his  opinion  of  the  -ruling  •  children  and  dogs.  !  ^- L  ui  eventually  realized  hi.s 

stubborn  adherence  to  principle.  Ho  . phoy  pay  me  fantastic!  International  affdir.s  have  jong  j '^’oable  properties  and  returned  to 

is  not  tied  to  Ihe  past.  He  is  a  man  .^ums  to  get  them  "out  of  their  dif.  been  Cripps's  primary  interest.  In  |  ^**'*^^0  KupcrI. 

cnunci.Mc  M  Icnst  one  thoucht-nrovokSne  i<lca  | -f  <hc  present,  determined  to  defeat  f.eulticp.”  be  once  remarked,  "but  1 1933  "Cassandra"  Cripps  was  al- '  ■ 

.10  at  icnst  ne  tn  light  pio\ok-ing  nlca  in  .Tapan,  not  to  have  j  have  no  hesitation  in  .saving  that  '  ready  warning  that  "w  ar  is  inovi- , 

Ihc  course  of  .any  f.Tlk  or  speech  he  may  m.ako.  I  he  I  the  British  Empire  but  to  safegucyd  ,  tbp  working  cla&s  of  thi.s'  countrv  j  table.”  and  in  1934  that  "the  Krave  | 
expression  "sacrifice”  has  been  verv  much  ovcr-|lbe  wcll-he:ng  of  o;’dinaiy  folk.  Ihe.ij  more  capable  of  ruling  than  they  i^ariger  of  fascism  is  that  .  .  i  loacn. 

worked  during  the  last  two  s  ears.  It  is  .Spartans  i of  Britain  have  turned  to  are.” 

,  ....  ,  ■.  I  him  He  I.s  their  man.  Crimis 

th.at  are  needed  todav,  not  marts  rs  ...  i . 


Hon.  William  Sloan,  .\Iinister  of 
I  Mines  in  tlie  new  British  Columbia 
cabinet  was  born  at  Wingham.  Onl., 

'  in  1867.  He  spent  .some  lime  in 
j  Shanghai,  where  Ids  father  w  as  port 
j  medical  officer,  before  settling  in 
I  B.C..  in  1887.  and  interesting  himself 
i  in  the  mining  industry.  The  years 
Thev  would^'be  amazW'to  :  he  spent  in  the  Yukon,  hr- 


■  ^  ~~~  discomfort  nr  self-denial  svhich  is  suffered,  svlicn  ! 

Dcvvtcd  h)  the  intcrc!<tx  ol  the  mvcsiuxj  publt^ 

i„  Ihc  bclict  that  Ihc  confidence  of  capital  is  cssen- ^  dent,  likc^tis  collcaguc  at  Westminster.  Prime  Min- 
lial  to  the  stabiUH,  of  finance.  Ihc  prosper, tfj  of  m- ^  ^  CInirchill.  can  iisuntlv  he  depended  upon  lo 
diisln/  and  Ihc  development  of  our  resources. 


the  only  man  in  Eng. 
laufl  can  talk  to  a  'sorking- 

s\r  111  (.anada  cannot  protend  that  sve  arc  svaging  i  ’Phroughout  hi.s  public  life  he  has  ,  audience  about  the  “common 
total  svar  set  -  despite  Ihc  load  of  taxation  that  has  'stood  boidls  against  the  great  in-  ppoptf,"  jf  an.' one  else  tried  it  Ihe 
been  imiioscd  upon  us.  the  extent  of  our  personal  j "o^'ld  be  insulted.  Ho 


Shareholders  of  the  Marilima 

. .  &  Power  Co..  Ltd., 

it  might  !  bfl'e  reason  to  congratulate  Ihem- 
precipitatc  a  world  w  ar.”  He  was  !  on  the  outcome  of  Ihe  om- 

dcnounced  as  a  pessimistic  scare-  '  ®  business  for  the  .year  ending 

monger.  The  Times  referred  to  his  i  Ib^f 

"viewy  assumptions”  as  "night- 


financial  assistance  to  the  war  effort,  and  Ihc  in- 


!ity  which  British  Conservatives  I’c- 


ound  like  the  Magna 


marcs. 

FIveii  after  the  Nazi-Soviet  pact 
and  the  declaration  of  war,  Cripps 


idebiscile  'ote  one  of  the  most  delicate  situations  lerferenee  of  government  controls  with  our  every- j  l.v  urged  cIo.se:'  cooperation  with 


j  gard  as  no'-mal.  He  has  consistent  -  |  (-paj-.g  Working  people  kno'v'’hc  '''  f'Td  on  pleading  with  the  Cham 


a  "gent leman,”  fhe.v  know'  he  is  ]  herlain  government  to  establish 


our  iialion.'d  family  .affairs  since  (.onfcdcration.  i  rl,a\'  |i\'cs  —  -  some  classes  anil  many  individu.als  j  Russia,  freedom  fo.  India.  leal  lielp  j  wpani'y,  they  trust  his  political  1  more  cordial  relations  with  Russia. 


It  is  a  situation  "hich  might  have  liccn  foreseen  — 
it  was  I'l'clU  oh'  ious  fo  most  oliscrvcrs  who  uiuicr- 
sloofl  Ihc  feelings  of  the  l-rciuli  Canadians  in  Que- 
her  tiiwai'ds  coiiscri pf ion  tliat  there  woulil  he  :i 
m.ajr>rily  ’’.No’’  vole  in  this  Province  wliilc  other 
provinces  votcfl  "Vcs".  And  lliis  dcs|)ilc  all  the 
efforts  that  "cre  made  to  confuse  Ihc  issue  as  to  the 
.ai'lual  meaning  of  tlic  liallol— that  is  as  tn  xvhal 
was  iniidicd  li\'  releasing  Ihc  government  from  the 
Prime  .Tlinistcr's  pre-election  pledge  in  regard  to 
militar,'  service. 

At  tlie  time  the  government's  decision  to  call  for 


1  1.1  .  I  J  /•  11  ,  u-  '  for  China,  hovcoll  of  Japan,  and 

have  been  relatively  uii.ouchcd  so  far.  the  picbi.s- , unbending  opposition  to  Naz- 

cite  of  Inis  week  removed  the  last  vestige  of  a  1  tsri,.  Today  these  things  sound  oh- 
barrier  if  one  really  existed 
total  war.  The  government  has 
now. 


lo  Ihe  waging  ofivious.  Bui  it  was  not  always  thus. 
Ihe  green  light  I  ^1'®  compulsion  to  .say  what  he 
j  thinks  is  r  ght  has  kept  him  in  trot 
I  water  since  he  fi'.'st  entered  the 
House  of  Common.s  in  1929.  His 
chiefs  in  the  La’oor  Party  were  de¬ 
lighted  when  lean,  austere  Cripps 
stood  up  in  the  House  and  with  un- 


integrit'-.  I  He  left  London  in  November  19: 

■|'he  miners  hold  Cripp.s  in  es- 1  lo  spend  the  winter  of  “phony  w  ar" 
pccial  esteem.  In  1934  there  was|00  a  political  tour  of  the  world.  He 
on  explosion  in  the  Gresford  Col-  !  reported  calling  on.  Nehru,  an 
lici-y.  The  death  roll  was  256.  A !  old  friend,  in  India:  having  "most 
month  later  the  go\'ernment  in-  friendly”  chats  with  Chiang  Kai- 
quiry  opened,  with  Sir  Stafford  i  flying  from  China  to  Moscow 


I  the  gross  profits  for  that  period 
.showed  an  increase  over  the  previ¬ 
ous  year  of  65.45  p.e.  Total  earn  nigs 
after  deducting  all  expenses  inci¬ 
dental  lo  operations,  including  those 
for  ordinary  repairs  and  mainten¬ 
ance  of  plants,  amounted  to  .$225.- 
.325.  compared  with  .$1,36.192  in  1915, 
and  $122,472.56  in  1914. 


Holes  In  The  Price  Ceiling 

IT  W.\S  oiil.v  a  short  lime  after  the  ('.anarliaii 
(lovernment  had  decreed  a  ceiling  for  all  prices  i  varying  courtesy  made  devastatin 
that  an  important  exception  was  made  in  the  case  Bltacks  on  the  Conservative  gov- 

of  wheal.  Despite  the  fact  tliat  there  was.  and  still  But  ^ 

,  .  1,11  I  r  I  ^  .  ■  .  '  when  hp  subjected  the  Labor 

plebiscite  Y\as  announced  it  was  .su^Meslcd  in  this  |  uninai  kctablo  mu  plus  of  wheat,  for  which  |  party  to  equally  Irenchant  criticism. 

. .  ■  ■  ■  ’  *  “loy- 


Cripps,  K.C..  representing:  the  min¬ 
ers’  federation.  With  Cripps  con- 


to 


talk  with  Molotov,  and  flying 
(Continued  on  Page  S> 
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column  tliat  xvlirn  llic  history  of  Mackenzie  King’s 
career  was  "riltcn  llic  grc:ilcst  crisis  "ould  be  that 
of  roi'.scrililion — and  the  climax  of  tliat  crisis  the 
conscquciHCs  of  liie  coiir.se  "  hicti  was  being  lakci 
in  calling  for  a  show-down.  What  has  ha|)|icnrd 
now  is  tiiat  Quclicc,  stands  ajiart  from  llic  other 


tlie  (lovernmenf  had  already  fixed  a  |irice  above  |  Labor  cbief.s  urged  him  to  b 
Ihc  open  market,  this  iiricc  xvas  increased.  .Mso  en¬ 
couragement  was  extended  lo  farmers  to  turn  acre¬ 
age  from  wlical  lo  coarse  grains  looking  lo  Ihc 
increased  production  of  hogs  and  rattle  and  dairy 
products.  .And.  more  rcccnil,'.  tlicre  has  liecn  the 


Toiin.st.$  Driving  Slowly  j 
A  Windsor  molorist  reports  a  trip 
tlirough  Western  Ontario  during  j 
which  he  did  not  go  faster  than  50 


national  issue.  Of  course  there  has!  l"'opc.sal  that  the  ceiling  price  for  rattle  should  he 


raised,  in  order  that  the  domestic  su|)i>ly  of  heef 
sliould  he  maintained,  rather  than  that  there  should 
he  an  embargo  against  shipments  to  Ihe  I'nited 
.Sla'es.  where  more  profitable  markets  have 
prevailed. 


should 
their  parly. 

well-poised,  '\ell-lra\ ele<^|  ai'isto- 
This  favoured  irealmeni  of  the  Canadian  farmer  ,  j]-,p  \oungcst  son  of  Ihe  w  eal- 

-  which  raises  the  cost  of  living,  even  though  Ihc  thy  Lord  Parmoor  .md  a  product 
increased  wheat  bonus  may  he  jiaid  by  the  lax-  i^f  e.xclusive  V\  inchcsler  Coiicge. 
I'aycrs  rather  tlian  bread  consumers  obviously  '  Cripp.'  in.ie.iied  fiom 
has  been  Ihe  result  of  political  pressure  from  the 
farm  grout).  That  iircssurc  lias  been  Ihc  dominating 
factor  at  NYashinglon  as  it  has  been  at  Ottawa  in 
securing  favoured  treatment  lor  farm  tiroilucts.  .Not 
only  lias  the  American  farm  bloc  been  able  to  sc- 


pro'inres  on  a 

licen  since  1917  a  strong  undercurrent  of  feeling 
throughout  the  Pro'ince  on  rnnscri|>lion,  but  until 
llm  plebiscite  "as  taken  tliere  bad  ticen  no  definite 
record  of  jiublic  opinion.  A  ’’Acs”  vote  was  a  laud- 
.able  hope — hut  only  tliat.  .\nd  llicrr  arc  many  who 
)i,ad  foreseen  llic  oiilcom"  "ho  no'v  reiterate  the 
vi""  that  it  would  have  been  licticr  for  .5Ir.  King 
anfl  the  government  lo  lia'c  assumed  llic  respon- 
.sibil'ly  for  ronscription  in  a  national  crisis  wliicli 
liad  .so  drastically  changed  llic  conditions  under 
"liirh  the  pi'r-cicetion  assurances  hail  been  given. 

Df  enurse  it  "as  stipulalcii  that  a  "A  es"  vole  did 
not  in  itself  constitute  I'onscriplion.  but  merely 
allowed  tlie  government  lo  arlopt  conscription.  It 
now  remains  lo  lie  seen  "hat  .•iclion  ihc  govecn- 
in^nf  "  ill  lake  towards  imposing  ihc  "ill  of  (ian.afla 
as  .1  "hole  as  rc|ircsenlcd  l,y  liie  voir  in  eight 
pi'O'iiicrs  on  llic  ninlli  province  which  has  rec¬ 
orded  itself  lo  the  contra''''.  I'licrc  has  liccn  a  sug¬ 
gestion  that  an  exeeplion  might  he  made  of  lliis 
T’ro'iner  ll'at  conscription  licrc  would  be  tor  tlie 
tlrfcncc  of  (  anada  only.  But  it  is  very  donhlfiil 
"lietlicr  that  would  he  an;  more  satisfactory  to 
(.I'lclicc  Ilian  it  would  he  to  llic  other  )irovinccs  if 
a  split  in  llic  national  family  were  involved.  Still 
it  is  difficull  to  sec  liow  Confederation  could  .stanil 
up  under  a  system  by  '.vliicli  any  one  province  ■ 

I'ould  go  its  own  way  at  its  own  will  on  national 
policiis.  And  from  the  standiioint  of  practical  poli-i 
tics  it  is  well  nigh  impossible  to  see  how  (Auebec  ^  Me  asked  that  the  ceiling  on  farm  proflucis.  in  other 
could  face  llic  cxirenic  iiossibilily  of  liaving  lo  ;  words  the  maximum  prices  lo  bo  received  by  th" 
carr'on  ;in  .an  independent  economic  unit,  pnrticii-  '  lirodnccrs  of  these  iiroducls,  lie  set  at  parity, 
lai'l'  "lien  it  would  be  'Unouiulrd  on  all  its  bor- '  AVc  can  see  no  other  reason  than  tliat  of  iiolitical 


miles  per  hour.  What  impressed  him  .  X’.nZZr  pZ 

was  mat  he  found  he  'vas  passing  altogethe:. -Vancouver  Pro- 

all  the  American  cars.  Formerly,  at  I  '  _ 

.50  miles  per  hour,  he  would  be 
I  passed  by  tlie  Americans  a.s  though 
he  were  standing  still.  He  discov¬ 
ered  they  were  ereeping  along,  evi¬ 
dently  intent  on  .saving  tires, 


Record  earnings  re  shown  in  fh<- 
j  annual  statement  of  the  Toronto 
Paper  Manufacturing  Co..  L'd..  i.s- 
I  fued  this  week,  tlie  net  profits,  after 
I  deducting  the  bond  interesf  and  al- 
I  lowing  for  deprerialion  reser'e, 
I  amounting  to  $158,442.  for  the  year 
I  ending  March  31st.  These  earnings 
I  arc  at  the  rate  of  21,1  p.e.  on  the 
I  company’s  .$750,000  capital  .stock, 
and  compared  with  earning.s  of  4.7 
I  p.e.  for  1915,  and  2.6  p.e.  for  1914. 
Ilian  the  full  amount  of  the  ration  !  Earnmgs  for  the  year  amounted  to 
For  it  is  quite  certain  that  the  nec- : ''^^^“•"94  against  .$75,871.  'vli'cli  rep- 
essity  for  still  further  restriction  rescni.a  an  increase  of  $136,923  for 
w  ill  hardly  stop  short  of  the  abso-  |  jear. 
lute  prohibition  of  unc.ssentlal  mo- 


Titi€  Couragp  I 

For  many  long  years  the  phrase 
'‘Dutch  courage,”  has  been  defined  | 
by  the  dic‘'ioiia:'ie.s  a.s  meaning 


al."  "I  am  loyal  to  my  principles.” 
he  replied,  "not  to  any  party  ma¬ 
chine.”  'rile  result  was  his  expul¬ 
sion  from  the  Labor  Party,  .an  event 
wbicii  caused  the  Conservative  press 
to  eomm"nl  that  the  Labor  Part.v 
had  “blown  its  brains  out.’’ 

Conservatives  liavc-  always  re 
garded  Cripps  with  a  mixture  of 
vexation  and  admiration.  By  birth, 

background^  a^j^^ bank  ^^ba^ance  ■\vhy  was  the  Canadian  I  "courage  produced  by  strong  drink  i  living  room  so  badly 

He  i.s  a  well-tailored  'S‘’’big  50?  We  don’t  know  either.— !  and  therefore  not  long  or  lasting.”  * 

AA'indsor  Star  !  A  writer  puls  forward  the  com- 

- -  mendable  suggestion  that  editors  of 

Lig'Ilt  On  Cow, 6  I  English  dictionaries  should  lienec- 

II  i.,  re,iorted  from  Woodstock  i  colloquial 

that  the  light  has  been  tu:’ned  off 
for  the  duration  of  the  war  which 
fn-merly  flooded  the  bronze  effigy 


!  cure  the  eoiicession  that  the  iirices  of  f.irm  |iro- 
I  duels  .should  rise  to  llll'T-  of  parity,  or  even  higher, 
I  but  the  go'cnimciit  Itas  be^n  restrained  from  mar- 


his  father 

the  o'd  ii'adllipii  that  wealth  car¬ 
ries  with  ii  responsibilities  of  pub¬ 
lic  .senice,  Lord  Parmoor,  a  leading  ^  of  .Springbank  Snow  Countess,  the 
lawyer  and  Conservative  M.P..  "liO:  "orld  eliampion  butterfat  producing 
later  jo  ned  the  La’oor  Party,  wasico"'.  who  passed  to  her  long  liome 
.an  emim'nt  cliurcliman.  He  made  p„  August  9.  1936. 
great  cfforl.s  lo  live  his  life  as  a  ^  .As  a  eontri’oution  to  our  war  ef- 
“prarlical  Christian,”  and  inculcal-  fori  this  is  slight,  but  we  hope  it 
ed  th''  idc.al  into  his  c!iild''cn.  A'oung  niay  Ic.ad  to  the  exlinguisiiing  of  the 
Cripi'.s  re.spondcd.  Now  when  lie>]i~lil  wiiie'i  bathes  other  .sacred 
,  ,  .1,  ,  ,  ...  1  .  1-  .  .imake.s  public  .state.meni.s  wbicii  ‘  rows  in  Canada.— reterborough  Ex- 

kcling  the  huge  stores  ol  farm  products  w  hicli  d  ,  pa:'n  him  the  epitlict,  "red,"  or  ”daii-  aminer 

Ii8<l  purrliM.scd  in  order  lo  inHinlnin  HrtificinI  value,  ferrous  rcvolutionar\ lie  i.s  me;’c!y  |  _ _ _ 

Il  Y\as  heeause  of  tliis  siluation  tliat  President  !  I ranslatin^^  into  contemporary  terms  i  PoaCG  in  Wartime 

Roosevelt,  in  his  price  control  message  to  Congress  ,  |;|®  geipi^  ';:c  3ce  the  now  fairiy  num- 

this  week,  drcl.-'i-cd  that  the  prices  received  hy  pfo  and  not  p’.’operty  must  crous  ladies  in  uniform  on  King- 

growers  for  Ihe  products  of  their  lands  must  be  .be  the  first  eon.sideration  of  aiiy;'®''’'T  streets  we  never  fail  to  be  as- | 
stabilized  in  order  lo  keep  the  rost  of  living  from|"i.se  legislature.”  And  he  continues  I '^unshed  by  the  uniformly  clicerfui  ] 
.1-  .  -i.  .  .  •  .  .  ,.  il'n  cnVerilv  "I  am  sure  ne  one  '  expressions  Oil  lilCil'  facCS.  In  CIVll 

spiradiiig  upward.  Mr.  Booscvcit  emphasized  ^  if  one  girl  got  an  attractive' 

It  would  he  equally  liarniful  to  the  jiroeess  of  keep-|cn,.is,ian  proposition.  But  if  that  j ''?oy'’.5  and  a  lot  of  other 

in.s  di'wii  the  cost  of  living  if  any  law  "ere  passed  ;  proposition  is  accepted  ns  a  basis  immediately  appeared  on  the 

Iirevenling  Ihe  government  from  selling  any  of  its  !  for  -Sunday  worship,  it  must  ai.so  be 
o"  n  surplus  farm  commodities  at  Ihe  market  price,  accepted  as  a  ba.sis  for  w  eek  lay 

pracliec.”  Utterances  tike  this 


expression  as  a  .synonym  for  "in¬ 
domitable  and  inflexible  will  lo 
freedom.”  The  a:-gumcnt  is  sound. 
’’Dutch  courage”  is  something  very 
real  and  inspiring  today.  The  tradi¬ 
tional  meaning  of  the  expression, 
ho'vever  it  originated,  certainly  does 
call  for  revision.  The  valiant  and 
heroic  resistance  of  the  Dulch  to 
Ger.man  and  Japanese  aggression  as 
witnessed  in  the  cast  today,  is  cour¬ 
age  in  the  highest  and  truest  mean¬ 
ing  of  that  noble  word.  —  Halifax 
Herald 


In  Desperation! 

The  law  to  which  Hiller  has  made 
the  Reichstag  affix  its  rubber  stamp 
is  an  obvious  gesture  of  despera¬ 
tion.  Already  dictatorial  power  ha.s 
been  conveyed  to  him  and,  although 
the  machinery  of  Justice  continued 
to  function  as  a  formality,  he  never 

.si  reels  dressed  c.xacllv  the  ..ame. ! 
there  would  be  plcn'ty  of  black  | 
look,'.  But,  with  uniforms  in  fashion. 


ders  hy  pcopli  s  w  ho  do  not  .agree  lh.3l  home  de¬ 
fence  ix  Ihc  best  flcfcncc  in  this  ".ir  or  that  it  can 
possibly  lead  lo  \  iclory. 

To  ic|)cat.  the  silu.Tlion  is  a  ilclicalc  one  hut  il  is 
In  ing  f.iccfl  hy  the  man  "  no  created  il — aiul  on  his 
record  Picmicr  Kiii.g  mus*  he  gi'cn  credit  for  the 
suc'C*  sfid  diplomatic  tiandling  of  ni.my  other  dcli- 
s'limt joiis  "licrr  national  iinitv  was  inioivcil. 


Goiilrollcps  .Vrp  'rruslcon  i 

iiii'i  I'  .AUT  that  tliosc  w  lio  rnforcc  |iriorilics  and  i 
ail  llic  oilier  forms  of  regimentation  of  Ihc  na’.ion's 
I'l'onomy  during  war  lime  arc  lull  trustees,  is  of 
course  one  of  Ihc  fundamentals  upon  which  ll)c 
'oliinlarv  cooperation  of  llic  people  is  based.  Il  is 
n"\crlhclcss  most  fortunate  that  this  point  is  being  | 
stressed  occasionally  not  by  tliosc  wlmsc  lives  arc 
regimented,  but  by  tlie  men  wlio.  for  flic  duralioii,  I 
ii.'i'c  accc|itcd  llic  onerous  duties  of  regulating  the  ; 
flow  of  material  and  llic  cxlcnt  of  services  ncccs- 
s.'irv  lor  the  successful  prosecution  of  llic  war.  I 

R.  Rci'kinsliaw.  dircclor-gciicral  of  prioritic.s  ^ 
in  Ollawa  cm|)h;isizcd  this  point  before  Ihc  Ua- I 
n.idian  (  lull  in  'I'oronlo  this  week.  'I'lic  idea  th;il 
righ's  and  privileges  liavc  been  and  arc  being  rc-  | 
linquistird  temporarily  not  liccausc  of  a  primary  : 
desire  to  restrict.  Iml  because  of  a  fundamental 
ncrcssilv  to  expand  can  not  be  strcsserl  loo  much. 
The  "hole  system  of  rcsiriclions  and  controls,  all; 
llu'se  are  essentially  negative,  aecording  lo  Mr.  I 
Herkinshaw  and  ’’rould  not  produce  a  pop  gun.  let 
alone  a  25-|)ounder"  and  they  must  be  considered 
not  in  their  own  liinilcfl  significanre  but  as  the 
only  steps  which  can  lead  to  positive  vital  and  rl.s-  , 
namic  action. 

One  lias  often  heard  that  there  is  no  more  room 
in  Ihe  modern  war  economy  for  the  personal  ini-  ' 


i  iiressure  for  an  exception  to  be  made  lo  Ihe  price 
I  ceiling  in  the  case  of  farm  'prodtiols.  AVc  can  find 
I  no  reason  for  Ihe  statement  by  tlie  Western  Pro¬ 
ducer  that  the  price,  reiling  fastened  )iermanenl 
!  ilisrriniin.ilioii  against  llic  farmer-  although  Hi  d 
I  argument  evidcnil'  lias  liccn  heeded  to  the  extent 
^  of  Hie  concessions  already  granted.  We  would  su;,'- 
'  gesi  tliat  if  llic  price  ceiling  is  In  operate  tlicn  il 
;  should  lie  a  ceiling  "ithoiit  holes  in  it.  .And  if  it  is 
necessary,  as  a  war  measure,  lo  secure  increased 
'  production  of  certain  foorlsliiffs  and  if  lha!  increase 
'  can  only  he  secured  liy  higher  prires.  ’then  llv 
bonuses  paid  sliould  he  regarfleil  as  a  direct  rost  of 
.  Ihe  war  and  steps  sliould  he  taken  to  ensure  Hint 
thos''  rngageil  in  agriculture,  ns  in  other  indus’ries 
lieiirfitling  from  "arlime  drmaiul  and  prires. 
i  should  pay  a  fair  share  of  Hicir  profits  into  Ihi' 
national  treasury  in  Ihc  form  of  taxes. 


caufcd  one  of  his  fricncis  to  com- 
■ni'':i;,  "Oil.  he’s  a  ciiarniing  fellow 
bu*  politicall.v  a  complete  fool." 

Conservatives’  'oxaiion  Hint  Ci'ipp.' 
.sits  on  Hie  "wrong  side”  of  Ihe 
iIou.se  is  acccitualPd  by  Ihrir  ad¬ 
miration  for  liie  finest  ic.gal  mind 
in  B;';lai;i.  .An  expo:'!  on  corpora- 
lio.i  and  patent  law.  lie  is  repuled 
to  have  earned  150, non  annua'ly  for 
yea'.s.  .ludges  ronsicier  (i’ripps  an 
intciieelual  treat. 

Cripps  s1arl''d  life  a.s  a  .scieniisf. 
He  "Oil  Hie  Scienee  .Seiioin.'ship  lo 
",v  College.  O:;.'’ord,  'out  did  not 


p'orybody  is 

AAhig-.Standard 


happy. 


Kingston 


'I’lic  Wli.v  of  RatioiiiniDr 

]  Every  motorist  in  his  own  ci;'cum- 
j  stances  kiiow'S  p.'ctty  nearly  "  liat 
'i.s  Hie  right  and  patriotic  tiling  fo'' 
him  |o  do.  If  he  i.s  honest  and 
I  scrupulous  in  Hie  u.se  of  his  car. 
.saving  all  the  ga.soIine  ho  ran,  then 
lie  imy  honestly 
I  eiii  il  led.  once  in  ? 


Frenzied  Finance 


motor  outing. 

'file  first  test  of  the  ration  .system 
is  Hiat  Canada’s  nioto:'is;.s,  between 
Hieni  all,  .'■hould  u.se  le.ss  gasoline 


all  Germans  a-'c  placed  in  hands 
without  legal  process,  it  is  because 
many  of  them.  like  rats  at  bay,  are 
beginning  to  show  tlioir  teeth  and 
so  some  more  terrifying  weapon 
must  be  forged  to  stupefy  them  into 
submission  anew.  Perhaps  it  may- 
serve  il.s  turn  for  a  time,  but,  as  Hie 
pressure  increases  and  as  terror 
turns  to  hysteria  and  hyslei-ia  to 
mania,  no  iveapon  will  hold  the 

_  rabble  ii’  check.  How  long  it  w  ill  be 

con.'-ide"  himself  |  before  these  first  crackings  end  in 
"  liile,  lo  a  little  |  final  collapse  no  one  can  say,  hut 

'  disi'uption  is  at  w  ork  and  un’ess  Hie  j  fhat  w  e  bought 
Democracies  make  grave  mistakes,  j  much 

tlie-e  can  be  only  one  end  lo  it  all. 

-  Quebec  Clironicle-Telcgrapli. 


Japanese  Living  Room 

Pity  Ihc  poor,  poor  Japanese. 

in 

their  o'ercrowded  country,  where 
485  persons  live  per  .square  mile, 
that  they  are  trying  to  move  into 
Java,  where  there  are  only  821  per¬ 
sons  a  square  mile.  —  l>i]nneapo!is 
Times 

Street  Scene 

A  grim  delegation  of  pickets  ar¬ 
rived  at  a  drugstore  in  Hie  East 
Fifties,  unlimbcrcd  their  signs,  and 
proceeded  lo>  picket  the  place.  One 
of  Hie  pickcRs  was  a  young  man 
who,  though  earnest  and  energetic, 
was  evidently  new  to  Hie  work.  At 
least,  that’s  the  only  conclusion  we 
can  draw  from  Hie  fact  that,  when 
he  ran  out  of  cigarettes,  he  went 
into  the  drugstore  and  bought  more. 
His  colleagues  gave  him  quite  a 
talking-to. — The  New  Yorker 

Ersatz  Products 

The  chemical  indust r.y  seeni.s  to 
have  finally  developed  an  endlcsit 
chain  of  substitutes: 

1.  Cotton  is  made  of  wood: 

2.  Wood  is  made  of  fibres: 

•3.  Fibres  are  made  of  gla.ss: 

4.  Glas.s  i.s  made  of  pla.sfics; 

5.  Plastic.a  ore  made  of  cotton. 

•  Start  over) 

— AA’eston  Smith,  Financial  AA'orld, 


Curt  Comments  on  Current  Events 


If  "'oiiid  he  pu’ling  il  mildly  In 
say  that  the  local  .Siren  wa.«  caught 
by  surpri.'c  when 
ro.s.siBLE  word  came  of  a 
PDAA'ER  DEAL  possible  deal  at 


lowed  lo  participate  at  least,  lo  a 
smalt  exlent  in  all  Ihe  activity  com¬ 
panies  are  enjoying,  and  the  higher 
salaries  officials  are  receiving.  It  is 
also  pointed  out  that  just  as  com- 


It  "as  a  vole  for  and  against  conscrititioii- -and 
nothing  else— .Mr.  King. 

+  +  +  + 

It  "as  iinrorliinalc  timing  of  events  for  Hic  gov¬ 
ernment  that  ttir  crisis  "ilh  A’icliy  slioiilrl  dc'clop 
Ihc  day  after  Frrncli  (ianada  liad  voted  against  111  - 
proposal  that  the  anti-conscription  promise  should 
be  forgotten. 

+  +  *  * 

.Although  there  is  no  gasoline  rationing  in  Hi;* 
I’nited  .Sf.ates,  .American  motorists  arc  being  in¬ 
formed  hv  a  section  of  Ihe  sensational  jiress  that 
rationing  is  coming  and  that  the  allowance  will  be 
smaller  than  il  is  in  Uanada.  Helpful  Hears!. 

+  ♦  ♦  + 

AA'liv  keep  harping  on  the  rosponsibilily  of  iiri- 


takings.  On  the  other  hand  il  is 
claimed  there  would  be  very  special 
ad' nn'.ages  that  would  place  Hie 
Province  of  Quebec  in  a  wonderful 

po.slHon  from  an  industrial  stand-  panic.?  have  problems  so  sharclioI-l- 
Quehec  lo  take  o\er  |  pouil  that  it  w  ould  take  a  ivanlage  |  e:-.s  have  many  pi'oh'cms,  zlue  In  Hi'* 
ail  the  liow  e;-  companle.s  in  the  of  its  pow  er  .'upplies  lo  develop  a  '  fact  that  a  number  of  dlffercn; 

province.  The  repo:  t  '*  ould  indicaie  gi  e.ii  nurn'ier  of  new'  industrial  :  companies  ha'  e  cut  the  divldc'id" 

that  Hip  Pro'inre  of  Quebec  i.s  con-  centres.  lowing  lo  tiie  fact  that  they  are  lot 

leniplaHng  eslahlishing  its  ow  n  hy-  -  doing  so  we’!.  On  this  account  Hiry 

dro-elcctric  sy.sicm  pretty  much  The  local  Sireet  i.s  virtually  up  in  feel  no'v  is  the  lime  for  the  com- 

along  the  lines  Hie  have  already  arms  against  the  policy  licing  adopt-  panics  that  are  in  prosperous  condl- 
heen  in  e.xistence  in  Ontario  for,  ed  by  a  number  of  |  lions  lo  go  the  limit  in  trying  to  b" 

some  years.  The  reason  of  the  par-  .SHOl'LD  TAA’  compaiiie.s  w  h  i  e  h  '  of  help  to  shdreholders,  instead  of 

Hcular  rurprise  is  that  such  a  deal  ;  Dn’niENDS  have  been  making  ,  just  trying  fo  play  safe  all  the  time. 

should  be  contemplated  at  the  pre.s- i  extiaordinary  earn-|  — - 

ent  time,  when  eonditions  are  .so  ings  when  deciding  not  to  pay  divi- 
unsettlcd.  If  is  pointed  out  that  such  '  dends.  A  great  number  of  companies 
a  deal  would  involve  ove.'  six  hun-  Hia\'c  paid  off  all  their  bank  loans 
dred  million.?  of  dollars,  and  would  |  and  have  large  surplus  funds,  but 


The  .safety  razor  enabled  us  to 
save  so  much  money  that  we  bouglit 
a  washing  macliine,  which  saved  us 
so  much  money  that  we  bought  a 
refrigerator,  which  saved  us  so  much 
money  that  we  bought  an  automo- 
hile.  wliieh  saved  us  so  much  money 
I  house,  which 
money  that  we 
no'v  own  the  washing  machine  out¬ 
right,  and  Iiaxe  lo  make  only  eight 
more  payments  on  the  refrigei'ato", 
t"  on  Hie  automobile,  and  189  on 
the  house.— AA’all  Street  Journal 

Reason  Enough 

Ru.s.se!l  Sage,  the  financier,  hated 
law'suils  and  did  everything  po.ssih’e 
to  avoid  them.  One  day  he  laid  a 
case  before  his  attorney.  When  ho 
had  fini.sbed.  Hie  law-yrr  said  he 
would  lake  il. 

"It's  an  ironclad  case,”  exclaimed 
Hip  attorney  enthusiastically.  "AA’e 
cp'i’l  pn.tsibly  lose.” 

"Can’t  lo.'-e.  eh?"  said  -Sago, 

"No.  a’lsolulely  no,”  assured  the 
la-  ;  er. 

"Thru,”  said  the  finaneier,  "I 
g-c"'-,  we  won’t  sue.” 

‘  "Tut.  "  h.'-  not  7”  he  w  a.s  a.sked. 

"Be-aii.^o  il  wasn’t  my  side  of  Hi<» 
.■•n.je  I  laid  hpfo’’p  you.”  explained 
page.  "It  was  my  opponent’s.”  -- 
Christian  Scienee  Monitor. 


tiali'c  that  made  peace  lime  economic  progress  ,  vpte  business  in  a  democratic  stale.  Is  privale  busi- 
possible  and  those  wlio  for  one  rea.son  or  anoHier 
favor  this  idea  usually  gn  Ihc  whole  way  by  insist¬ 
ing  that  in  the  peace  that  is  to  follow  there  will  he 
little  or  no  room  for  Hiis  quality.  Riireaiicrary  nia.\ 
have  a  habit  of  perpctiiatin.g  itself  long  after  its 
raison  d’etre  has  disappeared. 

Far  from  following  this  idea.  Mr.  Rerkinshaw. 
one  of  (.anada  s  most  expert  eriordiiintors  insists 
th.it  there  is  not  only  room  but  a  vital  necessity  j  ^von. 

.\f»AV  for  managerial  caiiacilv.  Irchnical  skill,  in- 
dividual  genius  ami  the  individual  worker’s  craft 
and  abilit'. 

To  turn  these  qualities  lemporarilv  away  from 
eompflitivr  endeavour  into  war  tasks  as  unhamp¬ 
ered  as  possible  In  shortages  of  men  and  materials 
Canadian  industi"  has  imposed  upon  itself  manx 
restrictions-  Much  of  this  has  been  done  voliin- 


include  not  only  Hie  Montreal  Light 
Heal  &  Power  and  Shawinlgan 
AVater  A  Power  but  all  the  com¬ 
panies  that  have  been  developed 
over  the  last  few  years  along  the 
St.  Lawrence  and  Ottawa  Rivers. 
,  ,  I  The  Street  refused  to  become  excit- 

iie.ss  ever  likely  lo  have  a  chance  lo  forget  theni--lp^  ,he  report,  and  none  of  the 

in  a  democratic  stale?  And  in  an\  other  state  there  'securities  of  any  of  the  companies 
"ouhl  he  no  private  business.  !. showed  any  reflection  of  the  reports. 

4.  ,f  4  'On  the  other  hand  it  is  known  that 

,,  I  I  u  ,u  I  •  u,  r  »  II'  u  .  •  '  undertakings  of  this  kind  usually 

It  would  be  the  height  of  follishness  to  miagine  ^,„rked  out  very  quietly  until 

that  government  controls  which  have  been  insti-  such  time  fis  the  Government  ma.v 
luted  as  war  measures  will  be  relinquished  immc-;be  preparez!  10  submit  its  proposal 
diately  and  in  their  entirety  after  the  war  has  been  1^''  Legislature.  In  connection 
Government  organization.s  develop  voting 
power  and  voting  power  is  alwax's  respected  by  the 
political  parties  out  of  which  governments  are 
formed.  Rut  if  what  wc  are  fighting  for  is  xvorth 
fighting  for.  war-lime  regulations  which  restrict 

individual  initiative  and  private  enterprise  should  j.md  would  repre.sent  a  ircmcndous 
be  revised,  nr  at  least  modified,  as  soon  as  possible  undertaking  for  a  provinee  that  up 


with  the  Greater  St.  Lawrence  de¬ 
velopment  by  Ihe  UnitC'd  State.? 
and  Canada,  it  was  proposed  that 


most  of  them  are  claiming  tha 
they  have  not  been  able  to  settle 
with  the  government  regarding  the 
war  profits  tax.  and.  therefore,  can¬ 
not  make  a  distribution  to  share¬ 
holders.  The  view  taken  by  prac¬ 
tically  every  shareholder  is  that  in 
a  time  of  extraordinary  earnings 
they  should  be  entitled  to  a  return 
on  their  investment.  They  point  to 
Hie  fact  that  officials  of  companies 
are  taking  big  .salaries,  and  work¬ 
men  are  well  paid,  whereas  the  en¬ 
tire  undertaking  is  kept  up  by  the 
money  of  Hie  shareholders.  There 
have  been  instances  recently  where 
companies  have  not  paid  a  dividend 
for  ten  years,  and  have  a  great  deal 
of  money  in  the  bank.  The  boards 


Beauharnoi.s  should  be  taken  over  !  of  directors,  shareholders  point  out. 
by  the  Quebec  government,  but  the  I  are  Just  trying  to  play  safe,  and 
present  deal  exceeds  anything  that  are  claiming  they  do  not  know 


ha.s  even  been  thought  of  before. 


after  Ihe  emergenr'-, 

I  spired,  has  passed. 


to  meet  which  they  were  in¬ 


to  the  present  lime  has  had  little 


hat  the  conditions  will  be  after  the 
*' ar.  In  most  instances,  though,  it 
is  quit*  evident  that  at  least  an  In¬ 
terim  dividend  could  be  paid,  and  in 


Following  the  success  of  the  re. 
cent  Victory  Loan  the  government 
is  working  out  a 
COL’NTRV-H’IDE  plan  to  have  a 
ORGANIZATION  country-wide  or¬ 
ganization  con¬ 
tinually  on  the  job  in  order  to  pro¬ 
vide  funds  for  war  purposes.  It  is 
believed  that  such  an  organization 
across  the  country  would  be  able  to 
keep  in  touch  with  investors  ail  the 
time,  and  greatly  increase  the  mar- 
ket  not  only  for  government  bonds 
but  for  AVar  Savings  Certificates 
and  Stamps.  It  is  figured  that  every 
month  several  millions  of  dollars 
might  be  accumulated,  and  that 
much  of  the  money  that  would  go 
into  AVar  Savings  Certificates  and 
Stamps  would  come  from  wage- 
earners,  who  find  that  Victory 
Bonds  are  a  little  more  expensive 
than  they  can  readily  afford  out  of 
their  savings.  Already  steps  have 
been  taken  in  gathering  together  a 
country-'vide  organization.  and 
those  at  the  head  of  it  believe  it  is 
going  to  be  a  wonderful  factor  in 
securing  increased  funds  for  the 
government  for  the  duration  of  the 


i  or  nothing  to  do  with  large  under- ;  this  way  shareholders  might  be  al-  .  is  ar. 


A  German  Jest 

One  of  the  whispered  political 
anecdotes  which,  he  said,  acted  as  a 
sort  of  .«fafety- valve  in  Germany, 
was  recalled  by  Sir  Paul  Dukes.  The 
story  ran  that  in  the  early  days  of 
his  regime.  Hitler,  being  an  ignor¬ 
ant  man,  wanted  to  understand  the 
running  of  public  institutions.  On 
his  tour  of  inspection  he  asked  Ihe 
governor  of  a  lunatic  asylum,  "Have 
you  any  patients  here  with  a  fixed 
idea,  who  imagine  that  they  are 
me?”  The  governor  said,  "Yo.s  wo 
have  t'vo.  They  even  make  them¬ 
selves  up  to  look  like  you.”  Hitler 
was  so  interested  that  he  went  into 
a  room  to  meet  Hie  two  lunatics. 
After  a  while  voices  were  raisd 
and  a  scuffle  was  heard,  so  the  door 
was  opened  by  the  anxious  attenri- 
ants.  One  of  the  men  ran  out,  but 
nobody  know.?  which  one  it  was!  — 
Birmingham  Post 


Th*  l>’in«ncl*l  Times  Is  ruUlished  at  st-l 
t'ril*  .St.-cet  WSi*.  Monli'Cdl.  by  The 
Mentiesl  Fmsneial  Tinies  rubliiliipiti 
Campanr,  I.inutea.  .Msntresl.  Secretary.  ' 
A.  C.  Thomas. 
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Active  Bond  Changes 


;  Oomlnion  of  (  wnailn  Apr.??)  Apr.??  (  htinsr  ; 


Uominion  Stores 

please  advise  me  tvilh  regard  to 
the  prospects  for  Dominion  Stores 
of  nhich  /  hold,  some  shares.  What, 
in  goiir  opinion,  is  the  outlook  for 
chain  stores  in  general  under  war 
conditions, — "£?.  C.  F.",  Toronto. 

Dominion  Stores  Limited  has 
shown  a  steady  improvement  in  op- 
erations  during  recent  years,  es¬ 
pecially  it)  i)asl  2  years  .since  mer¬ 
chandising  policy  of  the  company 
was  completely  overhauled. 

For  year  1941  company  reporicil 
sales  of  o\er  $21,000,000.  an  in- 
crea-sc  of  nearly  $3,000,000  over 
previous  year;  this  despite  the  fact 
that  43  grocery  and  17  meat  units 
fev^er  were  operated.  Operating 
profil.s  incrca.sed  by  nearly  $185,- 
000  to  $507,180  and  net  earnings 
after  all  charges,  were  up  at  $170,- 
067,  equal  to  61  cents  a  share  on 
the  capital  stock  from  1910  earn¬ 
ings  of  $100,819  ct|ual  to  36  cents 
a  share.  In  4  of  the  5  ycar.s  previous 
to  1940  net  losses  after  all  charges 
were  reported  by  company. 

Tt  is  not  easy,  of  course,  to  at- 
fempt  a  forecast  of  prospect;  for 
an.\  group  of  companies  or  individ¬ 
ual  company  today.  As  far  as  gro¬ 
cery  and  meat  chains  are  concerned, 
howeser,  the  outlook  appears  rela¬ 
tively  clear.  Rationing  of  certain 
g.oods  and  shortage  or  lack  of  cer¬ 
tain  imported  lines  probably  will 
affect  sales  in  some  directions  but, 
so  far.  there  is  no  real  danger  of 
serious  rationing  or  need  for  same, 
on  the  great  ma.jority  of  staple 
lines. 

TcNes  and  general  reduction 
purchasin 

op  as  the  war  continues  may  have 
their  effects  on  sales,  however. 

National  Beweries  Preferred 

/  am  the  holder  of  25  shares  of  Na¬ 
tional  Breweries  preferred.  Have 
held  them  for  a  considerable  num¬ 
ber  of  years  and  have  a’.icays  con¬ 
sidered  them  a  safe  source  of  in¬ 
come. 

however,  and  talk  of  luxury  taxes 
here  have  made  me  rather  nerveus 
about  this  stock  as  /  would  not  like 
to  lose  my  dividend  which  I  would 
miss  very  badly.  I  would  very  much 
appreciate  your  advice  in  this  con¬ 
nection.— “C.  I.  S.",  Montreal. 

We  hardly  think  you  need  worry 
about  the  dividend  on  your  Nation¬ 
al  B^e\^e^ics  preferred.  At  current 
market  of  around  37  stock  gives  a 
sield  of  less  than  4"i  per  sent.  A 
return  such  as  this  under  existing 
conditions  on  the  security  markets 
certainly  provides  no  .iustification 
for  any  apprehension  regarding  the 
.safety  of  the  dividend. 

Last  >ear  National  Breweries 
earned,  after  all  charges,  over  10 
time.;  its  preferred  dividend  re¬ 
requirements.  Income  from  invest¬ 
ments  alone,  in  recent  years,  has 
been  more  than  sufficient  to  cover 
fully  dividends  on  the  preferred 
stock.  Dividends  have  been  paid  on 
the  prefcrrerl.  without  interruption, 
.since  incorporation  of  the  company 
in  1909  -over  a  period  of  33  years 
—  a  really  impressive  record. 

It  is.  of  course,  impossible  to  fore¬ 
cast  what  changes  may  occur  be¬ 
fore  this  conflict  is  ended.  Higher 
ta.NCs  on  beer,  which  probably 
would  have  a  greater  or  le.sser  ef¬ 
fect  on  business  and  earnings  of 
National  Breweries,  arc  a  probable 
esentuality.  especially  if  the  war 
is  a  long  drawn-out  one  ;»s  many 
think  it  may  be.  It  seems  very  un¬ 
likely,  bowever,  t.ial  operations  of 
National  Breweries,  whatever  taxa¬ 
tion  developments  may  occur,  will 
be  so  seriously  affected  as  to  jeo¬ 
pardize  the  dividend  on  the  pre¬ 
ferred  stock. 

Company  has  no  funded  debt,  a 
favourable  circumstance  (or  pre¬ 
ferred  shareholders  and  balance 
sheet  position  has  for  many  years 
been  particularly  strong.  F.vcry- 
thing  con.sidered  we  wouM  rccom 
mend  retention 
cries  preferred  as 
of  income  except  under  very  un 
usual  circumstances. 


|N^l/ffilf£'S  from'  subscribers 
•*■1)1  regard  to  their  invest¬ 
ments  and  problems  arc  invit¬ 
ed.  Answers  arc  based  upon 
information  which  THE  FIN- 
ANCJAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
hut  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIM., 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wet¬ 
ter  in  order  to  rccc'ivc  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressrt 
envelope  or  postage  should 
accompany  all  inquiries. 


how  ever,  to  rely  on  greater  amount 
of  coal  from  the  United  .States.  'I'liis 
has  entailed  payment  of  exchange 
premium.  With  higher  rale  of  op¬ 
erations  and  necessity  of  using 
more  coal  and  less  electricity,  the 
fuel  costs  have  been  mounting. 

A  new'  factor  has  arisen  in  the 
threat  of  power  rationing  to  news¬ 
print  mills  in  central  Canada.  This 
fall,  additions  to  the  .Muminum  Co 
of  Canada  plant  will  start  produc¬ 
tion.  and  as  aluminum  output  re¬ 
quires  tremendous  amounts  of  elec¬ 
tricity  it  may  he  necessary  to  divert 
some  power  from  newsprint  pro¬ 
duction  to  aluminum,  at  least  until 
I  po'ver  deliveries  from  the  new 
n  i  Shipsaw  development  gets  under 
power  that  may  devel-|way.  Such  curtaiimeni  of  power  to 
newsprint  operations  will  affect  only 
mills  in  Quebec  and  southern  On¬ 
tario  —  mills  outside  the  southern 
Ontario  and  Queoee  grid  systems 
will  not  be  affected.  In  fact,  mills 
outside  the  affected  area  probably 
will  be  called  upon  to  produce  as 
much  newsprint  as  they  can. 

'I'he  price  situation  is  still  unccr- 
I  tain.  Unless  newsprint  companies 
The  recent  British  budget,  .  g,,  increase  in  price,  some 

mills  may  operate  at  a  loss  this 
year,  particularly  if  production  is 
cut  down,  and  unit  costs  thus  in¬ 
creased.  A  price  increase  of  .$3  a 
ton  was  scheduled  to  go  into  effect 
earlier  ihi.s  year,  but  VVashington 
officials  ordered  U.S.  mills  to  de¬ 
fer  the  application  of  higher  prices, 
and  Canadian  mills  cannot  veiy 
well  sell  at  prices  above  U.S.  mills, 
if  thty  are  to  keep  goodwii'.  .\n 
order  issued  this  week  by  the  O.t’.A. 
in  Vvashington  fixed  price  of  news¬ 
print  as  from  May  15th  at  .$50  a  ton 
It  is  pos-siole  this  order  may  be  pro¬ 
tested  by  U..S.  producers. 

.Meanwhile,  production  has  been 
increased  in  recent  months,  as  pub¬ 
lishers  stock  up  in  anticipation  of 


dividend  requirements  for  period.  Steel  Company  of  Canada 
Balance  sheet  position  of  com- 1  ,  . . ‘  ..  I 

MaTi  si''®"®'  i  respondent  who  felt  that  Steel  Co.  of 

'o  !  -  could  easily  pay  more  than  . 

o  ,$2,0.0.<88,  m  addition  to  which  ,  dividend  on  i/s 

I  common  stock,  you  suggested  that 
$400,000.  Company  had  net  woi  king  ,  justified  in  following 

capital  of  o6.86j..p  w  ith  current  |  ^^IP  dhi^end  po'icy  they  have  been 
assets  of  $8, (74,0oo  at  a  ratio  of  mentioned  the  need  for  e.rpand- 
about  4  -  to_  1  to  current  liabili- |  plant  and  for  providing  against' 
ties  of  $1,908,744.  ^Cash^  and  mvest-  possibilities  as  factors.  I 

menus  totalled  $5,011,775.  or  over  \  pave  before  me  the  annual  statement 'i 
2.6^limcs  total  current  liabilities.  |  of  fpo  company  —  I  am  also  a  com-  ' 

Cotton  textile  operations  con-  !  mon  shareholder  —  which  .shows 

tinned  very  active  during  fiscal  i  that,  at  the  end  ot  last  year  it  had  a 

year  just  closed  but  earnings  were  surplus  of  over  22  3-4  millions  in  ad-  i 
affected  by  p  ce  ceilings,  \»boar  dition  to  rvhich  it  had  considerable  \ 
costs,  higher  taxes,  among  other  ‘  special  reserves.  Working  capital ' 
factors.  Dividend  requirements  on  |  amounted  to  over  17  3-4  millions  and 
preferred  stock  should  be  show  n  cash  position  ivas  very  strong.  Sure-  j 
earned  w  ith  a  good  margin  to  spare  jy  a  financial  position  such  as  this  ' 
I  for  the  year,  however.  .  is  insurance  against  any  reasonable'' 

+  +  •{■  I  post-iccr  difficulties.  Even  allowing  ■ 

Fairchild  Aircraft  I  ^rpuiremcn/s.  I 

Incidentally  there  probably  are  many 
I  have  some  shares  of  Fairchild  shareholders  who  would  not  particu-  ' 
Aircraft  which  cost  me  very  much  igrly  wish  the  company  to  add  any 
more  than  they  are  worth  today,  farther  to  its  p’ant.  I  would  be  very 
When  I  bought  them  I  was  promiwd  ■.  jf  would  again  discuss  this 
great  things  but  they  appear  to  be  •  qaxstion  in  the  light  of  the  facts  I 
as  far  away  as  ever,  so  much  so  that  subm’t  —  "M  D.  S  "  Windsor 
I  am  considering  getting  rid  of  my  ,Iip  outset,  we'  would  like  to 

stock.  What  do  you  say  to  a.  sa.e?  pojm  out  that  directors  of  .8tecl  Co. 
Could  you  recommend  anything  pood  of  Canada  have  no  opl'on  today  in 
/or  (j  switch? — ''N.  A.  S.',  Quebec.  i  i^q  niattcr  of  adding  to  company's 
Purcha.'ers  of  aircraft  slocks  fo  -  '  piaoi  facilities.  The  sharply  increas- 
lowing  the  outbreak  of  war.  and  i  jpg  consumption  of  basic  steel  in 
there  arc  many  of  them  in  the  same  I  Canada  arising  from  the  vast  | 
boat  as  yourself,  have  undoubtedlv  i  pj^ount,  of  munitions  and  armament , 
had  a  disappointing  experience.  This  |  production  and  shipbuilding  in  the  ■ 
•department,  from  the  beginning.  ^  country,  and  the  incr'as'ng  demands  ' 
expressed  sei-lous  doubts  as  to  fu- j  on  Canadian  bcisic  steel  producers  I 
ture  possibilities  of  these,  as  well  |  from  export  markets  makes  it  in- 1 
fis  other  "war  babies"  and  develop-  |  cumbent  upon  directors  to  expand 
ments  have  justified  this  opinion,  i  manufacturing  faeilitics  w  ithout  re- 1 
Thi.s  war  lies  not  been  like  that  '  gard  to  economic  justification  for! 
of  1914-18  for  armament  and  muni- j  such  addition.;  under  anything  like 
tions  makers.  Not  only  has  the  mar-  ,  normal  cond.tions.  In  time  of  war 
gin  of  profit  been  much  smaller,  '  a  company  must  subordniale  ih:*  in- 
but  taxation  has  cut  seriously  into  tcrcsls  of  shareholders  to  the  inter¬ 
profits  that  have  been  made  and  ,  esUs  of  the  country  a.s  a  whole.  If 
payments  on  deliveries  by  the  gov-  i  directors  did  not  willingly  expand 
ernment  have  been  slow.  I  plant  facilities  as  national  interests 

Operating  profits  ot  Fairchild  j  dictated  —  which,  howevr,  direc¬ 
tor  the  year  ended  June  .30tli,  1941  '  tors  of  a  company  such  as  Stelco 
were  nearly  double  those  for  pre-  ■  would  unhesitatingly  do  —  the  gov- 
vious  year  and  almost  200  per  cent  ernment  could,  and  doubtless  would, 
greater  than  for  1938-39  fiscal  per-  force  them  to  do  so. 
iod.  Net  earnings  for  the  1940-41  fi.s-  ^  At  the  annual  meeting  last  week 
eal  year,  after  all  charges,  amount-  Ross  H.  McMaster,  presiri'nt  of 
ed  to  onlv  .$39,429.  equal  to  31  cents  Steel  of  Canada,  po  nted  to  the  fact 
a  share  on  the  outstanding  capital  :  I'^^l  demand  for  basic  steel  already 
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Life  INSURANCE 

NEEDED 


1^ 


Now  that  we  hare  Domitiion,  as  s»ell  as 
Provincial,  Succession  Duties  on  estates 
passing  at  death,  it  is  increasingly  difficult  for 
executors  to  find  enough  marketable  assets  to 
pay  botli  duties  promptly. 

An  examination  of  the  assets  of  most  people 
will  disclose  a  pressing  need  for  more  life 
insurance  as  the  most  satisfactory  asset  for 
this  purpose.  You  pay  for  life  insurance  during 
vour  lifetime,  out  of  your  income.  Conse* 
quently,  it  is  no  deprivation  for  your  heirs  to 
have  it  used  to  pay  Succession  Duties.  In  the 
absence  of  siiflicicnt  life  insurance,  revenue 
paying  investments  may  have  to  be  sacrificed 
— often  in  an  unrcceptive  market. 

Talk  this  over  tcilh  your  insurance, 
underwriter,  and  one  of  our  officers. 

THE  ROYAL  TRUST 

COMPANY 


slock  ns  compared  with  1939-40 
earnings  of  .811,444.  equal  to  9  cents 
a  .share  on  the  stock. 

Plant  of  company,  productive  ra¬ 
pacity  of  which  has  been  materi¬ 
ally  expanded,  ha.s  operated  al 
capacity  throughout  current  fiscal 
jear,  which  ends  June  30th  n''Xt 
and  b.ieklog  of  hu-slness  on  hand 
is  considerable.  Results  for  .vear 
should  show  some  further  improve¬ 
ment.  especially  in  net  earnings. 


difficulties  later  in  the  year  in  get¬ 
ting  newsprint  supplies.  •Shoul'd  this 
slocking  up  continue,  total  news¬ 
print  production  may  not  be  affect¬ 
ed  veiy  seriously  by  any  power  ra¬ 
tioning,  ns  carl.v  next  year  the  pow¬ 
er  shortage  situation  should  be 
eased. 

La.'t  xcar's  earnings  of  .some 
newsprint  companies  were  swelled, 
not  only  by  paperboard,  pulp  an<! 
similar  products,  but  also  by  the 
fact  that  late  in  the  year  special 
paper  for  paperboard  manufacture 
I  was  made  on  newsprint  machines, 
bringing  operations  of  newsprint 
machines  up  to  around  capacity. 
Advanee  buying  of  newsprint,  how¬ 
ever,  has  resulted  in  increased  use 
of  machines  for  newsprint  output: 
also  demand  for  special  paper  has 
cased. 

Whether  you  should  switch  from 
your  newsprint  security  holdings  to 
other  stocks  depend.s  largely  on 
your  personal  eireumsianccs  and  re 
quirements.  If  .vou  rwiuire  imme 
diale  income  from  your  hol-dings,  i 
would  be  belter  to  switch  to  a  well 
protected  dividend-paying  stock  o 
10  govcrnm''nt  bonds,  a.s  present 


has  outstripped  expanded  plant  faci¬ 
lities  and  that  furiher  extensions  by 
th'  company  were  indicated.  '4’ou 
will  see,  therefore  that  the  very  need 
for  providing  against  further  cap¬ 
ital  expenditures,  which  we  men-  | 
tinned  in  the  pr'vious  answer  to 
w  hich  you  refer,  already  has  ar  sen.  [ 
It  is  true  that  the  balance  sheet  ' 
position  of  Stelco  is  e.xeeptionally  • 
.'-trong.  but  you  lean  to  the  side  of 
optimism  wh’n  you  refer  to  "rea- ' 
sonable  post-war  difficulties."  How 
can  anyone -know,  or  even  gur.ss.  to¬ 
day  how  reasonable  or  unreasonab'e  ' 
post-w  ar  difficulties  may  h’.  W’e  ' 
have  no  past  experienc.-'  whatever  to 


!  but  dividend  prospects  on  stock 
still  appear  to  be  obscure. 

De.spite  the  vague  outlook,  we 
doubt  whether  sale  of  the  stock  at 

this  tmic  \vould  he  good  policy.  Com-  insofar  as  possible  repercus- 

pany  is  just  entering  into  the  -^tsse  j  from  the  present  eonfl  cl  are 

of  real  earning  power  and.  although  j  concerned.  i 

there  are  no  early  prospects  for|  ^  shareholder  of  The  .Sic,  I  Corn- 
dividends,  this  fact  might  be  ex-  papy  pf  Canada  can  rea'lj  find  no  j 
peeled  to  improve  the  technical  po- .  ju5)jf;cation  for  complaint  against  i 
sition  of  the  slock  on  the  market  ^  directors  on  the  score  of*  dividend  i 
At  the  moment,  of  course,  common  ,  poliex.  There  is  no  funded  dent,  so  j 
stocks  as  a  cla.<!S  are  unlikely  to  ;  directors  cannot  be  accused  of  being  ! 
show  niuch  in  the  way  of  niarkel  unduly  cons-r\ aU\ e  in  order  to  pro- 
action.  On  any  improvement  in  the  j  (cct  bondholder*.  Nor.  in  v  iew  of  I 
geiieral  tone  of  the  market,  and  any  -  the  peculiar  relat  onship  between  | 
revival  of  interest  in  speculative  preferred  and  common  .*hares  of  the  j 
non-dividend  paying  issues,  a  better  company  can  it  he  charged  that! 
demand  for  the  aircraft  issues  might  common  sharehold  rs  are  being  dis 


reasonably  he  anticipated. 


Iiivciilniciit  Yields 


o  A'oui  i  iccom*  Qj-  p-jQgi  cojiipanir,s  in  l!ic  i  Do.,  nici.  cxira^ 

of  National  B.^ew-  pp„.j.pj.jp(  industry,  in  view  of  un- I  .  . 

is  a  eleady  source  ■  ahead  and  present  dif- I  r/' cVow^V  a  . 


j  I  Compiled  by  JonCi  Hcward 
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1  COMMON 

STOCKS 

Price 

Div. 

AgiiTw  Su* po  ■ . 

125 

:v0 

1  Oo..  inC',  ext'os.  .  . 

LOU 

•  A5-'r:..03  . 

1 

.6U 

’  Do  incl.  extra''  . 

1. 70 

,  Assoc-ated  Bicwcrics  . 

1  41) 

1,00 

1  Do.,  iiici.  Cxlroi.  . 

1.0 

I  Dell  ♦cl?phon«  . 

144 

8.00 

1  frriL.h  Ain.  0*1  .... 

i  J  ’  ■* 

1.00 

D.  C.  Power  "A" 

l,S' . 

;.oo 

1  building  Products  .  . 

13' ,1) 

.70 

Ncwt^nrinl  C'ompanic.s 

Can  you  tell  me  the  reason  for  the 
depressed  prices  of  newsprint  securi 
ties.  /  ho’d  slocks  of  several  of  these 
companies,  and  the.  market  price  /■j  I 
the  lowest  in  years,  desp 


j  necessity,  it  migh 
rifice'  your  hol.li 


working  capital. 

However,  if  income  is  not 

ht  be  unwise  to  sac 
ing.s  at  p:c;cnt  dc  ; 
“  I  prc.s.-:od  price  levcks.  Slocks  of  .sonic  i 
newsprint  companies  arc  selling  he.  j 
low  \alue  ol  curreni  arrets.  ' 
rs.  despite  ih c~i act  below  eiiuily  value 


!  Do.,  incl.  exiios  .  .  . 
!  Co  a  Dom.  .  uoqi  .  . 

prime  j  (,o*ioda  Mo  imo  . 

Do.,  ire  .  cnI  a-. 

Ca  I.  i\'c  r'  hr*  ii  Pcwc;- 
Conado  Pocl'.crs 
CO'iacio  VinTgoi  s  .  • 
Concflo  Bicazc 

Do.,  incl.  ext  03  .  . 

Co.-oi'iO'!  k.ot;cns  .  . 

I  Iioro  :  Conocl  ait  B  ' 

Sn4?l‘  inQ 


criminated  against  in  fa\our  of 
senior  seeui-ilyholders.  | 

Thi.s  peculiar  relationship  between  i 
the  two  classes  of  Ste'eo  shares  un-  | 
doubtedly  is  a  factor  of  no  uncon.  j 
siderahle  importane-  in  div'dend  po-  | 
lie.v  of  direetor.s.  If  you  have  been 
a  shareiiolder  of  the  company  over  | 
the  past  few  \ears.  you  wdll  recall 
^  lien  common  .slock  w  a.s  in  rcceiot  I 
lias  !  f'l  “Enualization"  divid  nrl.s  al  the  | 
o.oo  I  b''ginning  of  eacli  >ear.  based  on  i 
I  (.'j  1  operating  results  for  the  previous' 
a.i'j  '  .vear.  This  was  due  to  the  fact  that  i 
/.40 !  provis'on.s  surrounding  the  two; 
c'asse.s  of  .shares  were  .such  that  I 
over  a  pevled  be'.h  cla-'cs  of  stcek  I 
were  rnlilled  to  equalily  in  the 


Yield  ; 


b.28 

e.oj 

8.j7 


I  loatlcr  of  dividend.;.  In  other  word.*,  : 
rinoMf  dividends  \'--re  not  pa'd  on  the: 


■  dO  1  j.OU  I 


and  I 


38 


switch  into  some  other  group  of !  of  news;iapert,  and  w'liile  new  s- 
s/oe.Vf.--"/!.  It.  C.".  Toronto.  |  1'  '''it  usage,  already  afreeted  in 

V','eakne.;.s  in  new  spi^lnt  .slocks  lias  I  over.;('ius  counir.e.s  .sei^iously  by  Uie 
ha?;i  (iiie  in  part  to  general  mnrl;e!  w.ar,  may  decline  furiher,  tin'  mar- 
w  ea!:nrs;;.  Mesi  .«:ock.s  are  selling  ■  ><et  ai'pears  lo  have  discounted 


.  Do.  incl.  esl  0-. 
Fo.'d  of  Ca  ‘.a'lQ  A  ' 
Go'^cl  'ro  ' 


Do,. 


ic(. 

il'oy  ^AIl 


103 


v  io.v  Icie's  in  rcialion  lo  curren! 
e-i-nhig-. 

In  Ilic  pa])cr  groups,  some  stocks 
ha'.c  licT  eonsifici-ahly  bell.-r  I'l.an 
oth, crs.  'I'his  lias  been  due  lo  I  lie  fact 
liial  .sonic  comiianies  are  doing  a 
ri^'luliiely  large  proportion  of  llicir! 
badness  in  luodui^ls  oilier  ihan  i 
ne  s^irint:  also,  some  coinpanie.s  I 
are  heller  siluadcfl  as  rega  -d.s  fu-  | 
lu:-e  eleclric  power  supply.  A.s  .\'0U 
do  nol  specify  w  hicli  slociss  you  arc 
inlcrcslc  I  in,  wc  lake  it  ou  arc  1 
intcreslcd  in  llic  situation  a.s  re-| 
gards  newsprint  production  an'l  ' 
marketing  general i.v.  I 

In  ncwspriiil  pro.luclion.  Ihc  iiro-  ! 
fit  margin  has  been  dwindling  in  re¬ 
cent  years  despite  the  fad  that  in- 
ricascd  \olumc  of  shipments  tciid-s 
to  lower  unit  costs.  Tiicrc  has  been 
no  increase  in  newsprint  price  in 
4'-j  years,  yet  during  this  time,  and 
particularly  in  recent  years,  costs 
ht*.’c  been  moving  up.  Pulpvvood 
costs,  for  instance,  arc  the  highest, 
at  present,  in  15  years.  Wage  rate 
costs  also  were  rising,  at  least  until 
recently,  when  price  control  meas¬ 
ures  have  tended  to  chock  this  up¬ 
ward  trend. 

Shipping  costs  arc  another  item 
which  has  been  mounting,  and  arc 
higher  this  year  than  last.  The  de¬ 
moralization  of  ocean  shipping  has 
forced  the  newsprint  producers  to 
import  sulpluir,  coal  and  other  ne- 
ecEsary  materials  from  the  United 
Slates  by  rail.  This  of  course  has 
added  to  costs.  In  addition,  where¬ 
as  up  to  a  year  or  so  back  news¬ 
print  companies  were  able  to  use 
off-peak  electric  power  at  low  rates, 
the  power  shortage  in  Canada  has 
forced  greater  reliance  on  coal. 
Mucli  coal  used  lo  be  obtained  from 
Canadian  mines.  Shipping  and  other 


lirclly  ^irfisU'cally  must  arlvcr.-(  j 
lio.-sibililic*.  .'Icsl  coinpun'cs  a  c  in 
tlw  bc*l  fnandal  po.siiioii  in  ycarj,  1 
and  .should  bo  a'lie  lo  l  eallier  a 
tougli  ll.nie  for  a  v'  lii'e.  j 

Oinitdiaii  Colton.s  I’rcfcrrcd  | 

I  am  looking  for  a  good  investmcnl  ^ 
giving  a  return  of  5  per  cent  ar  [ 
belter.  Could  you  recommend  the, 
preferred  slock  of  Canadian  Cottons.  ‘ 

I  am  told  this  stock  has  a  very  good  1  Si.  Lavrrncc 
record.  What  arc  the  pro.specls  for  5iiaw:n  goo  _  _ 

.the  company?—  It.  C.  S.’ ,  S/icr-  j  st;-i  p,  conar'n 

w/olkc  -G.  &  W'.  . 

Wesson  . 
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Tone  Mersey . 

Penmans 

Gueh'c  Powr  .  ,  . 
Rovolite 

Flour 
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2,00 
4,00 
0.00’ 
2.1)0 
2.00 
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5.00 
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1.00 
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50 
.  0 
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1.11 
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I  1  ’  O)  I  .OQ 


7.&I 
1  ’.50  I 
S.8S  ' 

AM 

3.75 

6.S  3 
S.69  ' 


breoJeC. 

On  llie  .slrciiglli  of  company's 
po.sition  111  liie  cotton  textile  indu.s- 
Iry:  its  impressive  past  record;  ann 
its  slrong  financial  position,  the 
preferred  slock  of  Canadian  Cot¬ 
tons  Ltd.  appears  to  offer  attrac¬ 
tions  as  an  investment  for  yield 
with  reasonable  security.  At  cur 
rent  market  of  around  115  stock 
provides  a  return  of  5''i-5'i  per 
cent. 

Canadian  Cottons  6  per  cent  pre¬ 
ferred  stock  is  non-cumulative  as 
to  dividends,  but  payments  have 
been  made  without  interruption 
since  1911.  Slock,  in  other  words, 
has  a  record  of  over  30  years  of  re¬ 
gular  dividend  payments.  Over  a  7 
year  period,  up  lo  and  of  fiscal  jear 
to  March  31st.  1911,  company's  earn¬ 
ings  after  all  charges  a\craged 
.$9.50  a  .oharc  on  tlie  preferred  stock, 
over  I’a  limes  dividend  xequire- 
menls.  This  average,  however,  wa.s 
boosted  by  results  for  fiscal  years 
1939-40  and  1941,  earnings  for  which 
were  equal  to  .$22.71  3  share  and 
$15.07  a  .share  respectively  on  pre¬ 
ferred  slock.  For  previous  5  fiscal 
years,  1934-35  to  1938-39.  net  earn¬ 
ing.;  average-d  just  under  $5 


201) 

.20'  1 


2)0 
1234 
S’ , 
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11b 
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1 .00 
1 .25 
1.50 

X  1 

7.00 
7.00 
1.00 
1 .00 
5.00 
3.00 
1. 00 
1.00 
1.50 
.00 
.SO 
3  00 
1.00 
.SO 


A'.kcfl  ouololion. 
Bia  auotation. 


difficulties  have  made  it  necessary,  1  share,  or  moderately  short  of  full 


PREFERRED 

STOCKS 

Aqncw  SurpQfs  . 

in'?;) 

7.00 

6 

AsjOC.  Breweries  . 

I  1  lb 

7.00 

b.ziO 

Canada  Cement  . 

<?3b 

6.50 

6.63 

Can.  Northern  Power  .  . 

78’,' 

b  7.00 

8.91 

Conodion  Celanese  .  .  . 

12Ib 

7,00 

5.78 

.  .  Do.,  incl.  extros.  ,  .  . 

7.60 

6.28 

Conodion  Cottons  .  . 

I  iSb 

6.00 

5.21 

Dominion  Gloss 

1 50b 

7.00 

4.66 

Dominion  Tor  . 

82b 

5.50 

6.70 

Dominion  Textile  .  .  . 

150b 

7.00 

4.66 

Gatineau  Power  5%.. 

64' 

b  5.00 

7.75 

Goodyear  Tire  . 

42 'ib  7.50 

5.88 

Howord  Smith  . 

99 

6.00 

6.06 

Loke  of  the  Woods.  .  . 

1770 

7.00 

5.98 

McColl-Frontenco  .  .  .  . 

VSb 

6.00 

7.69 

Montreol  Cottons  ... 

112'.'. 

b  7.00 

6.23 

Nationol  Breweries 

38a 

1.75 

4.60 

Oqilvie  Flour  . 

15Ib 

7.00 

4.63 

Ottowo  Power  . 

79a 

5.00 

6.32 

Soquenoy  Power  . 

105b 

5.50 

5.23 

Shcrwin-V/illioms  . 

1150 

7.00 

6. OR 

Southern  Con  Power.  . 

tool'. 

no 

5.97 

Sterj  of  Conodn  . 

3.00 

4.41 

Wolker  G,  &  W . 

19 

1  no 

5.76 

Intern.  Power  . 

83 

3.00 

3.40 

BANKS 

Canodicnnc  Notionolc. 

148 

8.00 

5  40 

Commerce  . 

143 

8.00 

5.59 

Dominion  . 

1800 

10.00 

5.55 

Imperiol  . 

I93b 

to  00 

5.18 

Montreal  . 

182 

8.00 

4.39  ' 

Novo  wCOtiO  . 

273b 

17.  00 

4.39  i 

Royal  .  .... 

M9 

S.OO 

5.36  ! 

Toronto 

23'n 

10.00 

4):| 

pa 

common  .;tock  for  any  length  of 
lime,  .*ucli  unpaid  dividends  re¬ 
mained  an  ohligalion  -  un.'ier 
specific  clrcumsl fliers  of  tlic  ' 

company.  I'referred  slofit  partici- 
pale.s  indcfn'l  ly  witli  liie  commoii 
ip  flivlrlmd-s  hut  and  li^re  is  liie  ' 
obligai'en  11  the  nialier  of  common  ! 
div'dends  -  could  nol  participate  ' 
during  any  time  in  wlii;-li  proferretj 
.‘■■linres  had  receiv  d  ni.'xre  in  divi-  ‘ 
dee  vs  Ilian  liad  cni’rnon  .xliare.*.  ! 

'I'his  p-ciria"  c'.i’iital  .x"l-un  ren.  ' 
dci-.s  It  nrx;  to  inipcsx  hte  for  tl’c  I 
compniiy  to  fiiinic''  i’rcT.*Pir\'  caji 
ital  exn''iic!itiir  s.  or  for  other  pur-  ; 
po.srs  by  i.*-irng  addition  slock.  'I'liis 
Irrvc.s  only  an  i-ssiie  of  hond.s  a.s  a 
ni"a.ns  of  finarc'ii"'  if  .snch  sliouirl 
be  n''cc.ssary.  On  y  recent!;-,  ilicd- 
dcnlally,  direclo’'.;  re,'I''rni  d  the 
balance  of  a  bonrl  is.sue  made  at  liie 
time  coiiiPcaii.v  wa.s  formed,  a  devel- 
opinrnl  w  h  cli  wa*.  nalura  ly.  of 
di.'-thict  advrnlagx  to  shareholders. 

Ill  \  i  w  of  the  foregoing,  sliarc-  j 
liolders  of  .Slccl  of  Canada  .should  be  j 
able  to  vieiv  tlie  .strong  balance  ! 
sheet  po.sition  of  their  company 
wltliout  becoming  greedy  for  more 
dh  idends.  In  the  final  analysis,  , 
S.OO  I  permaii'iice  of  dividend.s  is  of  mate  ' 
rially  greater  moment  lo  tho  avor-  ' 
age  sliaroholdcr  than  payment  of  a  i 
higher  rale  of  d'vidend  which  may  , 
not  only  prove  to  bo  merely  t"m-  ; 
porary  but  might  quite  possibly  j 
under  certain  circumstances  mean  I 
an  u’timatcly  lower  rate  of  distribu-  i 
tion,  and  oven  omission  of  dividends. 


6.23  , 
T.'IO  ! 
7  “'<1  . 

8.33  i 

7.1'!  , 

o  /|  I  I 

1.93  , 
8.05  1 
6.31  1 

S.69 

6.06  I 
6.00 
7.05  - 
9.11  i 
5.00  ! 

9.75 


Iiivcslnicnt  Trusts 

Compiled  by  A.  M.  KIDDER  b  CO. 


xBntish  Type  Investors.  .  . 

Bid 

Asked 

xBullock  Fund,  Ltd . 

9  43 

to  34 

.Con,  Amencon  Trust.  .  .  . 

2  50 

3.00 

.Can,  Investment  Fund  .  .  . 

2.73 

3.05 

.  Commonwcolth  Int.  Carp, 

2.45 

xCorporote  Trust  Shces  . 

1.52 

X  Do.,  Accum . 

1.45 

X  Do.,  Accum.  Mod.  .  ,  . 

1  1  1 

xCumulotivc  Trust  Shoics 

2.97 

xDiv.  Truit  Shores  "C" .  .  . 

2  40 

X  Oo . 'O'  .  .  . 

3.45 

4.00  ! 

xDividCnd  Shoies  . 

.80 

,89  1 

xMoss.  Investors  Trust.  ... 

13.44 

14.47  . 

A  k'd  auriolion. 

Bid  quotation 


X  Do  .  2nd  Fund  Inc . 

xNotion  Wide  Securities.  .  . 

X  Do,  Voting  . 

xNorth  Am.  Trush  Shores — 

1953  . 

X  1955  . 

X  1956  .  .  ,  , 

X  I95R  . 

xU.S  Flee  Light  &  Tow., 


6.35 

2.15 

.73 

t.35 
I  63 
I  60 


6.83 
■  .83 


"P  ■ 

X — U.S,  fundi. 


BRITISH  COLUMBIA  POWER  CORPORATION 

LIMITED 
and  Subsidiaries 
OFFICERS 

1\  .  It,  Mlkrix . FrericUnt  I  .  Cow  ard . l'ui-rr;y.d'«l 

E.  H.  .\p.\,MS,  I'lre-Prn.  art  Treaiurcr  J.  .A,  Brice . Secretary 

DIRECTORS: 

I.  If.  Apa'is  John  DwiPfov  S.  Godin,  Jr.  .A.  T.  Coward 

J.  H.  Glnpy  .A.npri  w  P.  Hon  CroRor  Kidd  H.  R.  MacMilian 
\A'.  G.  .Mirrin  a  I,  NrABMi  I.  W.  Spencer  .Alstin  C.  T.sylor 

P.  A.  Tho.m;o.n  Morris  A''.  Wilson  J.  B.  WooDV.STr 


CONSOLIDATED  BALANCE  SHEET 

as  at  December  31,  1941 


Lurrrnt  fwnd  V^  orLing 

<  »i«ih  fit  Bunks  and  on  hamJ 
.\ucout$ts  Rcc'civahle  less  RcscPAf 
Insurance  lincvpircd  and  prepaid  itenis 
rmployccs*  Honsins  Loans,  Mortgages,  etc. 

Stores.  Materials  and  xSupplie*.,  determined  i 
inxentories  confirmed  annually  Hy  ph>'s 

ment,  valued  at  average  cost . 

In>  evtments: 

Corporation's  shares  purchased  hy  Subsidiaries  for  re-sale  to 

customers  and  employees .  . . 

(Market  \alue  I^ccember  31.  1^41  .?3.J4.*x52..ir) 

C-ity  of  N'ancouver  3^^  Instalment  Debentures,  at  cost  . 

Dond  Refunding  Expense; 

Premium  and  exchange  on  bonds  redeemed,  bond  coiiAersion 
expenses  and  discount  -  less  amounts  written  off . 

Properly  .^ccounl  : 

Book  values  uhich  represent  tlie  cost  of  acquisition,  and  the  cost 
of  subsequent  additions,  including  discount  on  bonds  of 
572R. brn..V»  which  is  charged  to  Construction  Accounts  of 

Subsidiaries  .  .  .... 

Less  Provision  for  Depreciation  and  Rcne$'als . . 


1.4*>3 

1.R54 

295 

b7. 


ihn.n 

rOL*,I 

370.17 


666,539.77 
94,176  00 


—  )  5,5M»366.U 


760.715.77 

1,257.4:4.45 


$146,436,529.98 

31,608.571.33 


Note:  .Nn  appraisal  of  (he  properties  of  the  British  C.oIumbia  Power  Corporatii 
Limited  and  its  subsidiaries,  made  by  Stone  &•  Webster  Engineering  Corporation 
of  Boston,  Niassachusetts.  as  of  December  31.  19.16.  shows  a  total  replacement 
cost  as  at  that  d.ate  (after  a  deduction  for  existing  physical  depreciation)  of 
$13f  .802.31 2.  I  his  foregoing  total  includes  an  amount  of  $15,000,000  for  going 
concern  xahie. 

The  balance  in  (he  Property  Account  as  at  I>eccmbcr  31.  1936,  after  de¬ 
ducting  the  reserve  for  Depreciation  was  $1 13,739,799.32. 


-  -  114,527,656.65 


5122.410..^64  99 


I  lABIL!  I  US 

Current  and  Accrued  Liahilifics: 

Accounts  Pavabic  .  ,  . 

Reserve  for  (axes  on  Inccmie  and  otficr  laves 

(After  a  prepayment  of  $460,0fKl  on  1941  Taxes  on  Income) 

Debenture  and  Bond  Inteiest  accrued  . 

Dividends  declared,  since  paid  . 


2,068,195.40 


503.179  87 
7.W,920.00 


BontI  Pel't  .  ,  . 

C!apital  Stocks  of  Suh.sidiarics  Held  by  Public: 

British  tiolumbia  lilectric  Railway  <  o..  Ltd. 

.S'*);  Cumulative  Perpetual  Preference  Stock  . 

British  l.oUimbia  Llectric  Power  &’  Cjas  t.o.  Ltd.— 

Cumulative  Preference  Shares  . 

The  Company  has  the  right  to  redeem  these  6^,.  Preference 
Shares  with  a  premium  of  5^';,  subject  to  the  sanction  of 
Tlie  Supreme  Court  of  British  Columbia. 

Minority  Shareholders  of  Subsidiaries  .  ... 

[Reserves: 

Cicneral  (-ontiiigcnt  and  Accident 
Capital;  ^ 

.\uthorlred 

l,x800. 000  (.lass  ‘  A  "  Shares  w  ithout  nominal  or  par  value  ent  it  ted 
in  each  fiscal  year  to  ivon-cuimilative  preferential  dividends 
ar:«z,rc2at  ing  S‘2.00  per  share  and  equal  participation  with 
(  lass  "B"  Sjiares  up  to  a  further  R.LOO  per  share,  redeemable 
at  atvy  tin-ir  on  resolution  of  Directors  at  5100.00  per  share. 

I,.i00,()00  Class  “B’'  Shares  without  nominal  or  par  value- 
issued 

LOOfl.OOO  (  lass  ‘  A  '  Shares  and 

1.000,000  C.lass  “B"  Shares  issued  lor  a  tola!  cash  consider  at  ion  of 
(  ap  tal  Surplus; 

Surpluses  ol  Subsidiaries  as  at  May  19.  |928.  the  date  ol  (he  acquisi¬ 
tion  of  (heir  Capita!  Slocks  by  the  Corporation 
I arned  Surplus : 

Ba’ance  as  al  January  1.  1941  $  1.095,753.83 

Add 

Balance  translerrcd  from  (  onsolidated  inenme 

Account  .  72.7.S9,,16 


I  4.770.719, LI 
37,607,624.50 


6.984.000.00 

5.000.000.00 


11.987. 146. 25 
1,510.297.33 


$59,250,000.00 


66. ,834,277. 78 
$122,410,364.99 


Approved  on  behalf  cl  the  Board 


w.  (..  MURRIN.  Director 
J.  \V.  SPENCER,  Director. 


f  hav  e  nvadr 
pc*ialic»n  Limited  a 
ohjained  all  the 
t*pi»vion,  (he  ahnvc  ( 
exhibit  a  (rue  and 


for 


AlJDllORS  RlPORl  lO  nil  SMARLUUI.DLRS 
examination  ol  the  books  atvd  account:  of  the  British  Cx>!unibia  Power  (.or- 
its  Suhsidiflrv  (  ompanles  for  the  vear  ending  T)ecemher  31,  1941.  and  ha'e 
nation  and  explanations  which  we  ^lavc  required,  and  v»e  report  (hat.  In  our 
isolidated  Balance  Sheet  at  December  31.  1941.  is  properly  drawn  so  as  to 
of  the  state  of  the  combined  affairs  of  the  (  orporation  and  its  Subtidiar 


(  onvpaixies  according  t<v  the  best  of  our  information  and  tlie  explanations  given  to  us  and  as  shown  by 
the  books  of  the  Companies. 

PRICE,  UATERIIC9DSE  &  CO. 

Vancouver,  B.C.,  March  17.  1942  Chartered  Accountants. 

CONSOLIDATED  INCOME  ACCOUNT 

lor  the  )'ear  Ending  December  31,  1941 


Oro*»  Rovrnuc  ftoni  lipfrations 
Dedui-t 

Expense; 

Operation  and  Mnintennnee.  ineliiding  Property  taxes 

l  eRal  l-ccs  an.l  Uxccutirc  Remuneration . 

Pirectors'  l•ccs  .  . 

Provision  for  Accidents  .  . 

Provision  for  t.ontinRCncics  ,  .  . 

Provision  for  Pepreciation  and  Renewals  . 

Provision  for  Taxes  un  Income . 


}  IS./Ol.MS.TO 


'.HJ.gSR.TO 
SS.OOO.RS 
M.OOO.On 
120. 000.00 
ISO.OOO.OO 
:..s4g,7si.2i 
!, 379,400. 00 


Operating  Income . 

Add 

Income  from  Investments . 

Less  - 

Loss  on  Sale  of  Investments. 


I4.43«,900..49 
$  4,262,784.M 


$  37,976.34 

10.596.25 


Deduct  - 

Interest  rm  Bond  Prist  .  . 

Bond  Refunding  Expense  written  off 


27,380.09 

I  4.290. 164. W 


Deduct  - 

Dividends  on  Preference  Stocks  of  Suksidiaries 
.S’w  Cumulative  Perpetual  Preference  Stock 
b%  Cumulative  Preference  Slvires  ,  . 


$  1.520.555.00 

75,010.54 


5  321.840.00 

.300,000.00 


621.840  00 


Deduct  — 

Dividends  on  Glass  "A  "  Shares  for  the  year  ending  December  31,  1*41 


}  2,072,759.36 

2,000,000.00 


Balance  transferred  to  Earned  Surplus  Account .  $  72,759.36 


INCREASE  IN  BANK  ca, 

DEBITS  IS BESUIT  . . . - 

OF  ViaORY  LOAN  3  ~a6SS  j 

-  :  -173  lowo'-.  'I'ol.il  dpposits  shosA  Cd  ; 

sa.o  . 

With  A  Laig'C  lOl  were  .‘>2,61  t.O"?  h'^her  \\ilh  Sterli 

City  of  OttaA'il  j  mvr.<?tmcnt.>  by  .SLl  19,519,097, 

-  I  Circulation  shonod  an  incrca; 

a.  IK*  411  40L'  4c  I  deposits  increased  to  the  extent  of 

t.AI.No  J iN  A  Ll>  .Arvlda'Ao  j  _ 

Ottawa  -  Ucflectins  heavy  pay-;  AS'i.rs— ^ 

jneni*  on  the  Vi'-tory  Loan,  bani;  V;,Ti,i'' . .  i.iiM;..,!  . 

debits  rose  to  51.177  million  in  .>4,u.  r  i.nn  r.„  ' .  '  ,  ,, 

March,  a  gain  of  L'  per  cent  oscr  .sii-riiir.;  aici  i  .s,  run'is .  rij,ii 

the  same  month  of  last  \ear,  .  a,j  , 

Che(|ue  payments  of  the  sanv'  r.  nc,;-  10,1,;,  .  .  .  :• 

month  one  year  ago  \Lore  .Sd.SdS  i-  1', .  ^ 

million.  Gains  were  general  througli-  i  shorf  tores  i''i,';i 

out  the  thirty-two  cenlres,  'I'li.-;  .  .i.,  .s.-ctn-jt., .  ci.,,'i: 

cheques  cashed"  were  greater  than  ^ 

jn  any  other  month  since  Novem-  -  i.  .,' Li  [I ^ '  IL 

her,  1909,  when  whole.sah'  price,s  ,s.  \i  .•iin-c- :i,o>irt.s  .  10,0: 

were  sotnewhat  higher  than  at  si?-~ 

present,  1  i.xiiii  1 1  ii>— 

Kach  of  the  f,ve  economic  area.s  ,  .  ^  ^  . 

recorded  marked  gains  in  lhi,s  i-om-  ■  ■■  . 

parison,  the  greatest  percentage  in-  •  :  ,  .votes  in  .  uciii.it.on  .  .■.ir.s: 

crease  hav.ng  been  shown  in  On-  ^  ~ 

tario.  i'he  gain  in  the  Maritime  |  1  .  iis.D.t 

Provinces  was  -17  per  cent,  the  total  I  im  I'cnin.  lai . 

rising  from  571.5  miliion  to  510h.5  :  ("i!  umoT!',''. '’"."2,;;;;!!;;;  ’is;so 

million.  The  debits  of  Mont  re, al  j  '  _  i 

rose  from  ,5709  million  to  5995  mil- j  .  .  .  “'"di 

lion,  and  marked  gains  were  also  |  ■ ;  Aii^'tiVci-  ual.iiii eV.V.V.V.V. .V  Vrn'j 

shown  in  Quebec  and  Sherbrooke.  — 1_ 

The  not  result  was  that  the  total  \  Total  1.  aiiiiitin,  .  sii'.ri 

for  the  province  ro.se  It'.-'t  per  cen’  - - — - - 

to  51, l.'>2  million.  The  thirteen  cen- 

tres  of  Ontario  for  which  comi-ar- ;  J  J  1  *  _  ^  | 

able  .'Statistics  arc  available  record-  ■  I  ||  |W  ■ 

rd  marked  gams  over  March  last  ^ 

.xear.  'J'he  Toronto  total  was  SLlft"  ! 

million  as  <-ompnred  with  .586.3  mil-  .  1^1^ 

lion.  Depils  in  Ontario  reached  ihe  ,  X.&  1  -1 

high  level  of  52,1.51  million  com-  i 

p.ired  with  51,958  million  in  the  i  . . . 

same  month  la.st  vear.  The  gain  in  ;  iv  •  'I'l  t  1 

tim  ten  centres  of  the  Prairie  Pro-  '  l>I8CIISMOIl  Of  Mir  I  reml  1 
vmees  was  21.7  per  eeni.  the  total  -  Finds  Business  Tin 

in  .March  having  been  5.529  million  - 

against  5-125  million.  The^to_tal  for  Oubor,  C.L.U.,  before  Toron 

British  Columbia  wa.'  52oj.  1  mil-  Life  Un 

lion  against  5176.7  million,  a  gain  1  _ _ _ _ _ 

of  41.1  pel  (cnt  ^  j  rctison  for  the  nautical  title 

First  Quarter  ton.parison 

•Uission  is  «n  c.\pcricnce 
Bank  debits  in  the  first  quarter  ^^hicii  f  had  last  summer  on  a  river 
of  1942  were  5t9..50n  million  com-  ;  Xorihern  Quebec. 


<HE  FlNANaAL  TliVlES.  IVFOxVntEAL,  MAY  1,  1942 

I  ’  the  new  income  tax  and  .suecc.s.''ion  f'  I  I 

■  duties  ore  irn'i-.e  to  do  to  hi.s  eolnie. 


I'  the  new  income  tax  and  .suecc.s.';ion 
j  duties  are  going  to  <lo  to  his  estate. 

icMJ’Z  S  '’“.."'’.LSibl” 

_  little  ineomo  of  .5200.00  a  month  or 

The  wccklv  Ciatmunt  of  the  r>ank  of  Canada  as  of  April  22.  1942,  j  considered  the  abso- 

sho.As  an  inereaso  of  52.614,077  in  total  assets  as  compared  with  previous  ote  minimum  for  his  w  ife,  ^  going 
week.  There  was  a  deerea-'c  of  ,513.795,000  in  Sterling  and  U.S.  Funds  and  i  °  down  by  aoout  s'tO.OO  a 

an  increase  of  520.192.90!  in  total  inve.stmcnts.  Other  assets  were  59.826,-  j  tf  "o  dependent  chil- 

47.5  lower.  'I'ol  il  deposits  showed  an  increase  of  5137,067,  w  hile  cireulalion  I  ,  S”’  account  of  the  income  and 
deeiT.ased  by  51.597,761.  ,  !  defence  taxes  which  she  must  pay 

As  eompaiTd  with  the  same  week  last  year  total  fisscls  as  of  April  22  ;  oicome.  ^  objects 

were  ,52,611.077  higher  with  Sterling  and  U’.S.  Funds  up  5102.260,195  and  Sex's 

iitvrstmcnu  higher  by  5119,819,097.  I  so  must  hers,  he  usually  can 

Circulation  showed  an  increa'sc  of  5119,180,71,3  during  the  year  and  j  to  see  the  point  that  sutcly 

deposits  increased  to  the  extent  of  ,572.400,821;  comparative  figures  here-  1  to  reduce  her  in- 

I  come  still  further  by  making  her 
Apr.  r:.  I5i;  .\pr.  1,,  I5i:  CII  SJ  fu  se  in  year  i  cat'CV  the  extra  burden  of  his  taxes. 


1 1.  l'ij,5uS  T.yu*,T.';5 


Total  J.  abiliticti 


-  i::.:y:..oO') 

;  1  1  95  j 

-J 

j 

}-  000, OOU  j 

T.HLTSS 

ss.'.'e.x.iii'  ' 

•  ••  9‘':; 

l.ht-; 

-f.  1  19. J>  19.09: 

'i-  :;s. ; 

r  ‘-'116,: i:  ; 

;  L'.oM.or: 

-L is-'.'io  1  ■ 

— 

--  1,^0-. 190  , 

-rH3.  J 

5,517,7:7 

■1-  SS.oC'J.OSO  ; 

1  T.tijsd.fliirt 
-f  1  i.sr-r...'-f*M 

-t-  ■1,094.:;;: 

-f  ::.  iop.s:;i  !  * 
. 

H-  i.o:: 

dren,  on  account  of  the  income  and  ‘ 
defence  taxes  w  hieh  she  must  pax- 
on  that  income.  F.ven  if  he  objects' 
that  if  his  standard  of  living  goes; 
down,  so  must  hers,  he  usually  can  ' 
be  made  to  see  the  point  that  surely  j 
he  docs  not  \yant  to  reduce  her  in- ! 
come  still  further  by  making  her; 
carry  the  extra  burden  of  his  taxes,  j 
when  perhap.s  one  hundred  dollar.; . 
a  year  invested  in  more  life  insur-  j 
anec  will  take  care  of  things. 

Men.  such  as  profc-ssional.'?  and  ! 
business  men  w  ho  benefit  directly  ' 
by  the  large  increase  in  the  national 
income  and  w  ho,  normally,  w  ould  [ 
endeavour  to  build  up  an  estate  ! 
through  the  purchase  of  bonds,  sea- 
•soned  stoek.=;  and  through  some  , 
form  of  speculation  today  find  these  ; 
ehannets  oil  hep  elo.scd  or  so  hemmed  ' 
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„,.'L ;  ehannets  either  elo.scd  or  so  hemmed  '  Philo  Bradle.v  \ancc.\,  gencial 
l.L:_::in  with  regulations  and  taxes  that  ■ explosives  and  ammimi- 


hopele.-s  even  to  try.  And  no 


Canadian  Industries 


large  ro”lune  ha-s  ever  been  erected  Limited,  w-ho  died  in  Montreal  this 
on  97c  bonds  with  an  income  tax  ! connected  with 
that  take.s  around  one-half  of  the  j  ,P‘',P^°cC’Sor  company 

intere.st.  In  feet,  having  regard  to  j  Lxplosixcs  Limited,  s.nce  , 

prevailing  lower  interest  rates  and  -  1^1—  ! 

to  the  fact  that,  so  far,  inerea-scs 


Paddling  Downstream 
Is  Easier 

Hibciisiiinii  Of  'Mir  'IVeiKl  In  Life  In<Aiiraiicr  lu  Canada 
Finds  Business  There  For  The  Getting 

By  Poul  H.  Oubor,  C.L.U.,  before  Toronlo  Chopfer  of  the  Institute  of  Chartered 
Life  Underwriters. 

1  lie  rt'iiifOn  for  the  naiuical  tilio  ,  over  the  previous  year, 
of  thio  disru^^sion  is  an  c.\pcricnce ;  '['he  -real  middle-class  of  profes 


Lidifiilly  that  life  in-  !  to  servo  al!  the  citizens  off 

esent  jiremium  rates.  I  country,  with  the  intention  that  j 

re  favourably  than  '  "’ll  be  able  (o  preserve  their  j 


for  any  man,  in  any  eircumslanees,  1  "5th  a  stake  in  their  country  want 
to  build  up  or  to  conserve  an  estate  ;  to  build  it  up.  not  tear  it  down.  'Ihe 
is  through  the  medium  of  life  in-  ,  loct  that  7071  of  the  life  insurance 
i  surance.  And  men  are  building  up  1  m  the  world  i.s  held  on  the  North 
'through  life  insurance  not  only  an  |  American  continent  cerlamly  is  an 
j  estate  for  their  families  after  they  I  important  reason  for  the  happier 
I  are  gone,  but  a  e.apital  for  them-  '  hv’ing  eondition.s  which  we  enjoy  in 
'.selves  in  the  shape  of  substantial  ,  *bis  eounlry.  One  prominent  banker 
i  cash  values  in  the  plans  of  insur- ;  slatfxl  recently  that  the  people  of 


ance  which  they  choose. 

Change  In  Trends 
'Phe  percentage  of  busine.'-s  vol¬ 
ume  on  the  ordinary  life  plan  is 


Canada  have  saved  more  money 
through  life  insurance  than  througli 
any  other  form  of  savings,  includ¬ 
ing  banks  and  real  estate.  The  life 
insurance  business  i.s  the  b'-rer-t  j 


I  J  ratlier  die  lliaii 
become  TotallyD  15a  UeJ” 

YOU  mny  have  heard  some  people  say 
this.  What  they  actually  fear  is  not 
the  total  disability  so  much  as  the  fact 
that  they  may  become  a  financial  burden 
to  others. 

Why  should  you  be  a  burden  to  others? 
Confederation  Life  policies  can  be  obtained 
with  the  Total  Disability  Monthly  Income 
Bene6t. 

The  Confederation  Life  is  one  of  the  few 
companies  still  issuing  policies  with  this 
Total  Disability  Monthly  Income  Benefit. 

Write  for  further  particulars. 

Before  You  Insure  Consult 

Confederation  Life 

_ _  Association 


HEAD  OFFICE 


about  the  .'nme  a.s  last  year,  but  ,  jn  country.  It  distri- 

salM  are  fewer  with  a  resultant  wealth  among  ilic  greatc.-t 

higher  average  policx.  I  crni  and  i  of  people,  nnd  right  now  it. 


sundry  plans  .such  as  Family  In¬ 
come,  Doub'e  Protection  nnd  Grad- 


pared  with  58.919  million  m  the  |  friend  and  I  were  canipexl  on  .services;  or  because  of  hcav 

same  period  of  last  year.  I  he  ^m-  )|,p  bank  of  this  river  when  a  canoe 
erea.se  wa.s  5L9S1  million  or  2.5.8  [,arty  of  acquaintances  ea.me  by 

per  cent.  Owing  to  the  heavy  debit.';  from  iip.strcam,  and  after  visiting 
of  March,  the  fiuarferfv  total  v.  Ilh  u.s  a  while,  per.suadcd  u.s  to 

faehed  an  extremely  higii  pouii.  ■  oppompanx'  them  some  distance 

Gains  were  recorded  in  each  of  tlie  '  (jown  tile  river. 

five  economic  area.',  and  aLo  in  ^  ^  beautiful  morning  and 

each  of  the  thirty-two  clearing  cen-  purroni  carried  our  canoe  down- 


'I  he  great  middle-class  of  prm'cs- I  a, p^’  Premium  show  about  the 
.sionals  shows  a  decrease;  perhaps  percentage  in  volume  and  a 

because  so  many  have  lOincd  the  ,  inerra.^e  in  number  of  policies 


,  is  imporlant  to  the*  stability  of  thr 
i  country  and  our- democratic  order! 
ut.  the  ,  tihould  be  so  distributed.  II 

and  a  important  to  the  stability  of  ! 

policies  •  the  institution  of  life  in.surance  and  I 


The  Amazing  Mr.  Cripps 


(Continued  from  page  6> 


pu.-  y;  ■MKHiM.-yuiss  siyup :  gpei-gge  amount  pi 

10  the  whole  hLL.  receded  in  number  ; 

of  .<ales  from  Ov  ,,1  19.39  to  .i7r  m  jjpjp, 

^  ‘  "U  three  vears.  Childr 


P-nvinees  'vas 


5  pe-  cent,  the  pn,j.  pgp^^  d,,,,  „bcii  we  did  turn 


.\Hhough  the  number  of  sales  to 


r.ase  to  52.898  million  in  the  Period  1  pg^ip  ^vKii  just  enough  energy 
under  review.  'Ihe  absolute  gain  m  ,g  crawl  into  our  sleeping  bag';. 
Ottawa,  du;'  mainly  _f_n  D.ominion  ^f,g^  ^gp  ^  relearned  t\vo 

financing  wa.s  5-549  miliion.  tlie  per-  ,  t.on^,: 

eenfage  gain  having  been  more  j  q-pg  dicro  is  no  pt 

than  7ii.  Ihe  total  for  flic  province  fightii-.g  head  on  and  alone 
wa.*;  55.016  .  million  against.  ,81,o:jS_,  j,..gyjj.jjble  force,  'fho  second 
miliion.  a  gain  of  more  than  21  pef-' t.i,;,!;  ft  i.s  not,'  onlv  uo-s'ib’c 


•company  them  some  distance  '  position  of  that  middlc-clas-s  group  i  '''■f’ous'’  '■«'L5(n"ig  the  same  ,  iy,fo  insurance  selling  to  theialwa.vs  urging  that  the  Nazi-Soviet  |  years  ago,  shortly  after  the  arisfo- 

)wn  the  river.  '  to  the  whole  hfu--  receded  in  number  ' ‘’‘'I  !  maiRses  is  a  quantity  production  ;  pact  could  be  broken  if  England  j  cratie  Cripps  fir.st  appeared  in  the 

It  was  a  beautiful  morning  and  of  sales  from  O'r  in  19.39  to  577  j,, '^t-reased  boih  m  volume  and  num- |  gp,|  migbt  as  well  gel  ;  and  America  would  resume  econo- j  House  as  the  Member  from  the 

c  current  carrie<i  our  canoe  dow  n-  1911  and  in  volume  froAm  in  :  poncics  to  the  lowest  point  in  because  w  e  arc  caught  by  j  mic  loiations  with  Russia.  In  Eng-  ;  Bristol  slums,  Stanley  Baldw  in  w  a.s 

The  gain  in  the  Manlim'"'  stream  with  haidlv  any  cvertion  on  19.>0  to  7'"c  in  1941  '  i  three  years.  Childrens  pians  show' j  irresistible  force  of  changing  <  land  weeks  iater  Churchill  — [  heaixi  to  say,  “Here  comes  a  future 

o-  r  Ih.  when  we  did  turn  .\llhough  the  number  of  sales  to  i  ^  world  conditions.  We  are  living  in  I  who  had  just  .succeeded  Chamber-  Prime  Minister  of  England." 

go  back,  w  c  found  ourselves  far-  merchants,  proprietors  of  businesses '  i ,  d  ‘"^f^'^se.  howexjr,  is  m  ,  g  period  of  great  and  dra.stie  -  Iain  as  Prime  Minister— asked  Cripps  - 

eraw  ay  then  we  had  intended  to  and  busiiic.ss  executives  is  smaUer  "  fotriing  to  Moscow  and  attempt  the  course 

'.  And  then  began  the  long  hard  than  during  the  Ixxo  yeedin- i  Life.  Limited  Pay- .  fgr  g  ,ggg  but  whose  move- .  he  had  advocalod.  I  Strike  Amoilfl  >laff  Of 

•ind  of  busking  both  the  current  ,  years,  the  average  sale  is  highcr°  !  "Lp  Scoatly  accelerated!  ❖  ❖  B.-inaUC  Gan  Xolioiialc 

Id  a  strong  headwind,  until,  late  This  is  probably  due  to  two  rea-  'olume  oxer  19o9  jind  ,,y  „gj.  g^^j  j,  g,,  .  Cripps  went,  though  at  consider- i  " 

at  afternoon,  wc  finally  made  sons:  First,  in  uncertain  times  a  number  ot  po.ici^^^  .voi  „g\e  g  general  levelling  off  proec.'s  |  able  personal  sacrifice.  It  meant  | 

mil  w  ith  just  enough  ene'rgy  left  larger  amount  of  business  life  in- i i  which  will  greatly  affect  the  type  I  leaving  the  most  highly  paid  la-.v  i  A  strike  of  employees  of  Banqus 
crawl  into  our  sleeping  bags.  I  surance  is  needed.  Second,  men  of  were  on  Limit-  gf  business  which  xou  and  I  may  practice  in  England  for  the  unpaid  ,  Canadienne  Nationalc  belonging  to 

And  that  day  1  relearned  two  Ics- !  means  have  onlv  txvo  principal  i  ^  ,1,^,  "TiUng  from  now  on.  |  job  of  Ambassador.  He  lias  never!  the  financial  section  of  local  No.  3 

ns:  i  shatineic  nf  nafn  _ •  Endowment  I  Ians  and  46 /t  of  the-  Wo  will  have  fewer  million- :  saved  anx*  monev.  When  the  living  ■  of  the  office  and  Professional  Woiiv- 


camp  with  just  enough  energy  left  larger  amount  of  business  life  in¬ 


counting  Pension  Bonds,  6577  of  j 


I  surance  is  needed.  Second,  men  of 
.  means  have  only  txvo  principal  | 
'  channels  of  safe  investment  todav — 


Pon  as  compared  wilii  51.248  mil¬ 
lion.  The  debits  of  Vancouver  ros'.' 
from  5414  million  to  5591  million, 
a  gain  of  5120  million. 

Comparison  Mitli  I'eliruary 


I  'J’ne  fir.sl  is  that  there  is  no  profit  ;  Government  Bonds  and  life  insur- 
in  fightii-.g  head  on  and  alone  an  ance.  , 

j  irresistible  force.  'Pho  second  is  Men  of  means  today  are  thinking 
.  Ih.-it  it  is  not'  only  possible  but  of  income  tax  In  terms  of  capita! 
cent.  The  increase  in  the  t  i a  n  I  pleasant  and  profitable  and  .stimul-  expenditure  because  a  number  of 
P’rovinces  was  1  i...  pe:  ‘■''jj'  ^7  '-.^’.aling  to  lake  advantage  of  the  irre-|thcm  are  depleting  their  capital  to 
million,  "he  total  was  niq- |  s:.stible  force,  nnd  in  the  company  ,  fiay  part  of  their  current  fixed  llv- 

of  others  to  turn  its  power  to  our  '  iiig  expenses  as  well  a.s  their  income 
^*0.  lax.  A  field  for  new  business  is  de- 


tvnaoxvmeni  i  lans  ana  -va /i  ot  me'  Wo  will  have  fewer  million- :  saved  any  money.  When  the  living  ■  of  the  office  and  Professional  Woi  iv- 
volu.Tie  came  from  that  source.  An-  dollar  producers  than  in  the  laust  'expenses  of  the  family  were  paid.  ,  ers  Organization  Committee  was  de- 
other  19''<  in  number  of  policies ;  ^ygj.  more  quarter-million-dollar  :  the  remainder  of  his  income  was  I  clared  Thursday  April  30th. 
and  20^e  in  volume  was  sold  oiw  produgpi-s.  We  xvill  have  to  x'  ritc  a  '  given  away  to  various  causes.  statement  by  union  officials  was  to 


Llrdmary  Life  Plan.  So  that  :  igr^er  number  of  applications 


'file  appointment  surprised  him.  the  effect  that  seventeen  branches 


of  policies  sold  and  59''c  of,  Now,  don't  misunderstand  me.  I  .  Ho  .said  to  a  frieiul  soon  after  ar-  ■  xxere  closed  and  nine  other  branches 


the  vo.ume  arc  on  Life  or  Limited  ,  gm  ngf  suggesting  for  a  minute  •  riving  in  Moscow.  “The  occupation  i  were  operating  with  reduced  staff'-. . 
Life  p.ans,  on  which  the  salesman  I  jhg)  you  .stop  writing  bctter-lhan-  of  .Ambassador  is  one  I  never  ■  No  oficial  statement  xvas  is.'iU'd 
can  earn  a  living.  Wc  think  that  average  eoses.  but  1  am  definitely  !  thou'’ht  I  would  follow.  W'hcn  any- I  by  the  Bank’s  officials  but  opinioii 


Life  plans,  on  which  the  salesman  I  jhg)  you  .stop  writing  bctter-lhan-  '  of  .Ambassador 


in  Moscow.  “The  occupation 


addrc.sses  me  as  ‘Your  !  was  expressed  that  the  strike  ai- 


Tlie  gain  over  February  after  ^  face  in  the  life  insurance  businesi 
i.ijusiment  for  seasonal  ten«loneie.s  ■  today. 


e.  lax.  A  field  for  new  business  is  de- i  Situation  because  gf  oig  opinion  that  you  would  be;  one°hcre  addrc.sses  me  as  'Your!  was  expressed  that  the  strike  af- 

Aiid,  naUi'-ally.  my  mind  sought  .  x'cloping  among  them  because  life  insurance  salesmen  j  w’e  11  atlvised  not  to  neglect  the :  Excellency'  f  involuntarily  glance  '  feeted  only  w’mor  employees  and 

I  ap;i:ieation  of  these  lessons  to  insurance  enables  them  to  compen- !  continue  to  give  the  public  the  ,  smaller  and  .':impler  eaiso-s  which  are  over  mv  shoulder  to  sec  if  .some  ex-  ,  was  of  little  importance.  It  was  hi- 
e  enncld'ons  which  xve  have  to,  sate  for  depletion  of  capital  and  i  •'’"O" ‘Odge  and  now  available  jn  v.  ry  largo  iium- I  cclicnev  is  standing  behind  me.”  !  dieated  that  normal  operatioas 


an  application  of  these  lessons  to  insurance  enables  them  to  compen- !  /  ('O'umLie  to  give  me  puDiic  tni'  smaller  and  .':impler  eaiso-s  which  are 
liie  ennclli'ons  which  xve  have  to  ,  Sato  for  depletion  of  capital,  and  1° '<”0" ‘Cdge  and  now  available  jn  v:ry  largo  iium- 
faee  in  the  life  insurance  business  also  to  keep  liquid  a  large  part  of  3°’’'"^,  they  make  j  bers.  These  .smaller  easC'S  will  spread 


lo'iay.  ;  their  ass^'ts  for  succession  duties 

was  99.4  per  rent.  Marilim''  Pro-  ;  We  know  tliat  life  in.suranec  sales  purposes.  As  a  matter  of  fact,  I  ■'"v  i.'pe  or  ousincss  is  a  rence- ; 
x'ineos  recorded  a  gain  of  27.9  per  ;  in  1941  were  larger  tlian  in  1940.  j  have  personal  knowledge  of  several  '  f ' i 

('cnt.  w  hile  that  in  Quebec  wa.s  29.1  W'e  know  that  n  greater  inimber  of  men  who  have  arranged  to  transfer  i  buyer.  vXitli  only  ^ 

percent.  A  .marked  gain  wa.s  shown  |  applieat  ion.N  is  being  received.  I  ,  every  year  a  pereentago  of  their  buyers  among  business  ex-. 

Ill  Montreal,  the  total  .after  .seasonal  ;  thought  that  you  would  b'-'  interest- !  assets  into  premiums  on  substantial  3^’;?^''^^',  mcreh- 

adjustment  being  up  20.5  per  cent.  !  ed  in  a  spot  survey  which  xxas  made,  plans  of  insurance.  The  reasoning,  i  “T  ,,  proprietors,  the  other  S87(  I 
.A  gain  of  19  per  cent  was  shown  in  ■  m  our  company  recently.  It  gives  |  of  eoiir.se,  is  that  under  present  con-  ??  Lie  population  show.s  a  very  do-  ^ 
Ihe  Prairie  Provinces  over  the  pro-  iis  a  good  general  idea  of  w  hat  is  .ditions  the  cost  of  the  life  insurance  ^  tendency  to  trj  and  lay  aside 

■  eding  month,  while  in  AVinnipeg  hap;iening  and  of  wlierc  the  stream  i  proper  is  negligible,  especiallv  on  a  '  money  in  spite  of  taxes  and, 

the  e.ain  xxa.';  29.5  per  cent.  Gains  ;  of  cvent.s  i-s  taking  us.  !  plan  with  substantial  cash  values;  I  Lxing  costs.  Ihey  make  hay 


enough  to  remain  in  Die  business. 
'Phe  type  of  business  is  a  rcflce- 


bers.  These  .smaller  easC'S  w  ill  spread  j  world  heard  little  of  his  ae-  ''  would  be  resumed  in  all  brangl’.'- s 

out  the  ri.sk  of  termination';  some  !  Evilics  in  Moscoxv.  He  remained  ihithin  a  short  time. 

of  them  will  lead  to  bigger  business  Lhcre  jii.'it  one  year.  'I’hen  early  in  , - — — ^ - ^1 


lion  of  the  thinking  of  the  average  :  later  on  when  it  is  necos.5ary  for  ;  jggg  amid"  a  storm  of  rumors 


As  a  matter  of  fact  there  is  more  ■  mediately  Churchill  was  at  the  ^ 


Ihe  g.ain  xxa.';  29.5  per  cent.  Gains 
of  20.2  per  cent  and  11.1  P‘'r  ecnl, 
I'espectix'cly,  xx'cre  shoxx'ii  in  A  an- 
eoux-er  and  the  province  of  British 
Colu.mbia  in  this  comparison. 


Moritime  Provinces 

Hai,fa<  ....  i 
Moi^ctcn  ... 
SCinl  John  .  .  : 


I  Analysis  I>y  Occupation 

__SS'';  by  number  of  policies  and 
77',  hy  volume  comes  from  office. 
indu.st’':al  and  skilled  workers  and 
from  the  mi.secilancous  ela,s.s  which 
ineiiKies  .'tudents  and  children,  far¬ 
mers,  sale.'men,  soldicr.s.  hou.se- 


proper  is  negligible,  especialiv  on  a  '  '  rre  men  to 

plan  with  substantial  cash  values;  I walked  into 
and,  in  any  ease,  the  advantage,  in-!  ,  because  they  |  gfi-igg, 


business  in  sight  today  than  there 
are  nmn  to  xxrilo  it.  A  xoung  man 


,  microphone  with  a  carefully  pre-  ■ 
I  pared  speech  xvhieh  strongly  indi-  ! 


one  of  our  Montreal  '  eated  that  Britain  3  Prime  Minislci 


vestment -and-tax-xx  ise  remains  xvith 


Bank  Staff 
Changes 

BANK  OF  NOVA  SCOTIA 

H.  J.  Johnson,  has  been  appointed 
manager  of  the  Bank  of  Nova  Scotia 


the  policyholder  for  at  least  15  1°  ! to  arrange  some  plan  i  Cripps  .sigfiecl  the  Anglo-Soyict  paet 


)  vears  "  i  member  1929  and  the  years  after. 

‘  ‘  ,  -Many  of  them  knoxv  hoxv  they  man- 

Ta.xc?.  And  Estates  aged  to  keep  off  relief  xvith  the  help 

'I'he  man  xvho  po-ssesses  just  com-  of  the  cash  values  in  their  policies. 


60  6-4«,l‘’.l 
IJ.'SP.S'P 
30, i  :  I  553 


iners,  sale.-men,  soldiers,  house-  j  fortablo  means,  and  for  xvhom  per-  |  And  none  of  us  can  afford  to  ig- 
wives,  nurses,  etc.  ’I’he  increase  in  haps  txvo  years  ago  you  fixed  up  nore  that  kind  of  busine.'ss. 


^0  s:?'6^8  i  *^‘'001  indu.strial  and  skilled  a  nice  clean-up  fund,  xvoke  up  xvith 


103  349,274 

71  ’-4,620  I  - 

Quebec 

, 

Quebec  .  .  . 

‘  SO  i-yO  o'lG  * 

Sherbrockc  .  . 

10,549,160 

-.872  194  1 

Total  .  .  .  . 

1,1  3!, 935, 004 

807,077,0^0  I 

Oniario 

0  onTlo  d  ■  .  . 

19,93^  583 

1  !  S'JP  499  . 

ISO 

Chathoin  .  .  . 

]  1.33',: '0 

8,358,037 

Fort  Will-cn 

1  1  .'37,662 

7,  .;3,307 

Han'iilro’i  .  .  . 

1  IS  528. -j?! 

82,263  967 

170 

K:ngstO’’.  .  .  . 

12  j37,753 

7, 19/, 060 

Kitcncncr 

37.863,199 

13  307.368 

160 

La'idon  .  .  .  . 

S.yc.31,121 

33.535.413 

OttCVAO 

393,104,4  •5 

232.349,031 

PcicrLO'Ough 

9,  69.32j 

7,-23, 0^2 

150 

St.  CafhGrincs  . 

20,922,093 

Sarr'ia  .  .  .  . 

g  R37  1 

5  66.8,344 

140 

Sudbury  . 

8, '81 ,6 '6 

7  ,:G4  514 

lOrontQ 

l.;57,0Sj  281 

S'o2.60 1 .00.5 

V/.ncsor  .  . 

33,045,751 

36  397.923 

130 

Total  .  .  . 

2  i:-4  I71,1C3 

1,338,031,700  1 

Prqipic  Provinces 

B’Ondon  .  .  . 

5 

1 

3  074,906  1 

liO 

Ccigoiy 

5'j  844.582 

63.2.2  872  : 

no 

fcdmonton  .  .  . 

LO  IQ9  182 

37  1  77,001  1 

Lethbridge  .  . 

3  7  30,469 

4  4 ;;  473  ! 

100 

Medicine  Hat 

3  538,' 3  i 

2.604  323  1 

Moose  Jew 

?  j  <  3//  i 

6  9;  I  ,337  ' 

Prince  AibCft 

4,  -67  690 

B,.?'"  996  ! 

Regina  .... 

4), 371. 365 

32  073.1  16  i 

SojkotociT 

1  3.8S6 

'0,302,051  1 

Winnipeg  , 

299  323,007 

251,271  303  1 

o 

Tctcl  .  .  .  . 

529,435.339 

■424.559,505 

AVe  must  never  forget  that  the 
istitution  of  life  insuance  is  in  its 


^  ;  offices  the  other  day  and  actually  i  "'^s  not  surprised.  '  manager  of  the  Bank  of  Nova  Scotia 

°  I  asked  one  of  our  agents  xvhom  he  i  July  12.  back  -in  Moscoxv,;  Glace  Bay,  N.S. 

,  I  knoxv  slightly  to  arrange  some  plan  !  Cripps  signed  Ihe  Anglo-Sovict  pact  i  Renfrexv,  Gni..  .A.  L.  Bailey,  has 
'  I  for  him  xvhercin  he  could  .save  j  ho  had  so  long  advocated,  Six  niad?  accountant. 

{iHoiif  S170  00  iTini'A  Tip  ( months  Icitci*  ho  rosi^ncci  the  bitI"  »-»  h  •  i  i  'mb  i 

"iiort  Si™  S,  a  7  J  in,  ar,l  »»<l  ■Mu™'''!  t"  Ei'E'  ''“f'  b«„  .ppo.nicd 

'ithan  he  over  made  before.  A  20  !  "eL'omed  him  xvith  an  enthusiasnw  l.B.  Lockhart,  is  to  be  at^^^ 

I  Yoar  Endo^^'mcnt  sale  v  as  eomplct- j  accorded  only  to  Chuich- ;  •  -  »  -  •  - 


[for  him  wherein  he  could  .save  j  ad\ocatod.  Six 

'about  5150.00  a  year  more.  He  js  i  later  he  resigned  the  am- 

I  stock  chaser  in  a  xx  ar  plant  and  j  ba.s.';adorship  and  returned  to  Eng- 
'  earns  5210.00  a  month,  more  monev  '  laud.  'Fne  people  and  the  prcas 
;  than  he  ever  made  before.  A  20 !  welcomed  him  with  an  enthusiasm 


Manx-  minor  industrial  oxecu- 


i  ill.  When  he  ma;le  his  first  public  ! 


INDEX  OF  INDUSTRIAL  ACTIVITY  IN  CANADA 


lives'  arc  good  prospect;  today,  of !  statement  after  his  return,  people^ 
course  retailers  and  some  business  i  Scotland  to  Cornxxall,  in 

and  nrnfe.'cinnnl  rwpn  am  hennfittinrri  bomc.s,  restaurants,  public  hou.sos. 


course  retailers  and  some  business 
and  profes-sional  men  are  bcnefitling 
indirectly  by  the  large  increase  in 
Ihe  national  income  and  are  exeel- 


listened  to  their  radio.;;.  AA'ould  it  be 
Ihe  same  Cripps,  afraid  of  no  man. 


lent  prospects  today,  but  by  and  '-trong  in  his  convictions,  daring  to 


j  large  you  have  today  a  thick  top  |  ‘ 
crust  of  large  buyer-s  and  a  deep , '' 
pie  of  small  buyer.'.  There  is  very  i 
I  little  if  any  undcrerust.  The  top  i 
I  crust  can  accommodate  only  a  rola-  | 
i  fix’ely  'mall  number  of  underxx  riter.;  ' 


.say  xvhat  other  men  only  think?  It 
was. 

.y  .J 

He  told  the  British  people  they 
“lacked  urgency.’’  that  their  xvar 


Bank  Clearings 


Bank  clearings  in  Canada  for  the  week 
ended  April  2ird,  1942,  and  comparisons 
with  n  year  ago  follow 


Corrcelrd  for  seasonal  variations. 
The  100  line  couals  the  monlhlii 
a\eraqc  of  the  period,  1935 -1939. 


Ifively  'mail  number  of  und'erxvriter.;  ‘'.ffo-'t  ""I;-” 

I  but  the  pie  xvill  respond  handsomely  J  ®  ^  rhumhill 

'  to  eomp;fenl  treatnxenl.  I 


I  I  have  h.ad  fun  paddling  both  i 

I  fun  and  profit  by  follow  ing  the  cur-  'f  ‘•'"‘'’“‘.m  in  r 


Ue  BANK  of  . 

NovaSootia 


rent  xvhieh  is  leading  us  very  rap¬ 
idly  to  rich  fields  of  new  husine.'s. 
Bucking  the  current  xvill  pay  no 
dividends  and  our  joh  is.  as  alwa.x's, 
to  adapt  oiir.selves  from  time  to 
jlime  to  conditions  as  xxc  find  them. 
As  r  have  fried  lo  show  you.  the 
!  bulk  of  bu.siiiess  today  is  either 
I XX  hat  wp  might  call  “ma.'s  business” 
I  or  "top  crust’’  bu?infs.s.  Undoubted- 
!  !y.  .as  the  so-ealled  ’’middle  elas.'” 


Pri^jsh  Columbio 

Nca,  X'.'.xim. 
X'oncouvcr  . 
Victor. a  .... 


ii,;p7.r,9  s,;5!,os4 

211,239.015  1  36,735  600 


33. 157, 730  31,536,233 

253,595,;'I4  176.652, '393 

4,176,330,029  2,338,143.853 


TIIL  tOtRStOr  IHtlNOLX 
!  1929—1933  1  ! 


MOVEMtINIT  OF 

Component  Indices 


responded  eagerly.  Cripps  heeame 
the  rallying  point  for  all  xxho  are 
dissatisfied  xvith  aspects  of  Ihe 
Churchill  government’s  policy. 
People  xvho  disagreed  xvith  hinx  in 
his  past  realize  noxv  that  policies 
he  advocated  arc  necessary  to  avert 
defeat. 

On  March  29  Cripps  arriverj  in 
India.  He  "as  the  only  man  xvho 
could  go.  the  only  man  the  Indian 
leaders  would  trust.  He  has  not  sud- 


adiusts  itself  to  IL'  nexx-  burdens,  it  I decided  that  Indian  independ 


will  again  enter  Ihe  life  insurance 
market  and  the  “niass  market’’  may 


be  affected  by  Ihe  drafting  of  more  I  fr^gdom 

men  into  the  armed  service.;.  No  , 


cnee  is  necessary  in  the  face  of  the  |  670  teihbridgc 
militarx-  threat.  He  has  alxvays  stood  j  Brandon 


1942 

1941 

5 

8 

1 

Montreal  .  . 

124,529,293 

101,094,431 

2 

Toronto 

157,488,161 

120,945,548 

3 

Winnipeg  .  . 

50,601 ,644 

56,056,968 

4 

Vancouver  .  . 

24,045,832 

13,589,601 

:> 

Ottowa  .  .  . 

64,417,048 

42,912,726 

o 

Hamilton  .  . 

7,594,271 

7,445, 69o 

7 

Quebec  .  . 

5,161,687 

4,645, 1  54 

8 

London  . 

2,926,937 

2,406,563 

9 

Halifax 

3,637,535 

3,767,322 

10 

Co  ga.v  .  .  . 

8  048,284 

7,362,992 

1 

Soint  John  . 

2,344,948 

2,586,567 

12 

V.ctona  .  ,  . 

1,973,677 

1,963,794 

13 

Regina  .  .  . 

3.646,747 

3,882.654 

4 

teimonten  .  . 

5.999,396 

5,079,816 

15 

Brontford  .  . 

1,145,624 

1,018,244 

16 

Kingston  .  . 

705,379 

735,593 

17 

Peterborough . 

836  419 

678.135 

22 

Fort  William. 

1 ,035,193 

I  075  450 

23 

Sherbrooke 

1,1  10  237 

820,642. 

24 

Kitchener  . 

1  ,308,362 

1,266,054 

29 

Moose  Jaw 

634,231 

023,29.8 

30 

New  Wo^tm. 

957,383 

821,097 

34 

Saskatoon. 

1 ,563,75' 

1 ,563,280 

35 

Moncton 

1 .2,26,808 

934  009 

39 

Chathom  .  . 

673,086 

555  099 

42 

Soinia  .  .  . 

392,166 

491. -S3 

382 

Sudbury . 

846,634 

1  041 ,847 

531 

A4cdicine  Hot 

313,703 

300.039 

600 

Prince  Albert 

478,389 

334.634 

670 

1  ethbridge 

693,475 

532,47,-’ 

Brandon  .  .  . 

438,261 

390.948 

476,998,063 

391,992,467 

Foreign  Exchange 


10,029  2,S3'8,T43'853  I  ^ - ! -  - i - '! - 1 - ^ - i — ♦**' - - know  s  xvhat  the  situation  may  1 

I  80  - \ \ — i — /Oj !  j  '  '  '.**/  '*'**  i month,  except  that  liaving  ! , 

'  Yg  '  ' _ A  '  /!  I  I  I  I  I  - 1 - - —  140  j  xvill  continue  to  be  encouraged,  and' 

’YnhancfF*  -.1  *  ^  1  ''V/ !  I  I  i  /*  industbul  shught  that  it  xvill  take  more  and  more! 

r '  i  ;  !  . B«B4o;r.^“pBoo6cx^  “pj 

I - : - : - ^ |  —  ■■■  of  goods  to  us  to  gather  a  great  share  of; 

Nominal  closing  rates  in  New  Yo^k  on  °  L  t.  I. ^ - L -  1^  [  I  !  I  — ~rr~  \  1  ,  that  money.  So  let  US  be  alert  tO 

Tuesday,  April  2fath,  were  as  follows; —  ' - ^9  9  JO  31 _ 32..  33  34  '35  36  3/  '38  1939  ‘^1940 _ 1941  |  194-2, _  the  clianges.  Let  US  remember  that  ! 

Sin'i'og:  C'ose  — — — — during  the  last  xxar  many  under-  | 

Demand .  4  03 ' '  xvriters  laid  the  foundation.'?  of  ai 

Ausneifo  .  1^2-^  ‘  I- of  -Nova  Scotia’s  index  of  industrial  ac-  The  most  recently  employment  figures  are  clearly  career  which  carried  them  through! 

New  Zealand  ..  V.  3'.2434  i  5 '1  Lanada  ro.'e  again  in  February— to  a  pre-  indicative  of  marke'd  further  expansion  in  the  activity  subsequent  difficult  years,  and 

Swodp‘7''°'^ . I  iini  nary  figure  of  167.5  per  cent  of  the  19,95-1939  axer-  of  war  industry.  From  Januarv  1st  to  February  1st.  into  Ihc  present  period  of  in-' 

Braz.i  ■  ■; .  030-  Al  this  level  it  tne  employment  figures  for  shipbuilding,  chemicals ' ‘C'Crcasing  busines-s.  Let  us  take  ad- ' 

The  Canadian  dollar  wax  at  a  d.xcouni  rd  I  rV’  4  9  per  I'cnt  higher  than  a  year  earlier  and  !  (which  include  the  cxplo.sives  plants)  and  “misccllan-  |  vantage  of  the  current.  “Paddling 

I2',j  percent  .n  terms  cf  U.S.  funds  IFF  I  '‘hove  the  f  gUI'C  for  AugU-St,  1999.  - - - - -  - -  rxnv.  net  rnnn.  Ts:  S'ndn.  •’ 


Ihe  Bank  of  Nova  Scotia’s  index  of  industrial  ac- i 


f  '  I?*',!  "boxe  the  f  gurc  for  Augu-st,  1999.  I  eou.s  manufacturing’’  (xvhieh  apparently  reflects  air- 

founu.  1’®'  “^ent  dis-  !  Lolh  of  Ihe  components  of  the  index-  employmcnl  in  ■  plane  production)  showed  very  sharp  gains,  xvhilc  there 

lo  Monfreal  the  buying  rate  for  United  '  lonnn;;o  of  in;luslFi;il  ;  worn  al^;o  fui'thor  notablo  incTcasos  ill  non-ferrous- 

Stotes  doiiors  was  10  per  cent  p;em,um  and  : a  ivaiKTd  in  ihn  ialo&L  month,  aiiri  in  about  I  molal  manufacturing,  clccliical  apparatus  and  machin- 
[mg'b'u;;^g^;’a%';4Tar^c^irn7T47!'^'"|[;;:mL^^^^^^  t"0^sub-indexe.s  we’rc,ery  production,  and  in  mi.seellaneous  branches  of  the 


Downstream  IS  Easier”. 


4.,  ,.,e  uuyng  rate  tor  u,x.,ed  ■  r,,.,H„  ,  "  . . .  ' . .  . —  . '"oe.  ...  ..urr-.v.  ,  ux..-  t  QUEBEC  POU’ER  OFTPI  T  FP 

rs  was  10  per  cent  piom.uni  and  'iixaiueci  m  the  latest  month,  aiiti  in  about  !  metal  manufacturing,  elceirieal  apparatus  and  machin- '  Quebec  —  Central  electric  .'lalioiii 

'was'LTona'^c^imnT47^'^"  I  ■'i"'  Lifieed  Ihe  two  sub-indcxe.s  xverc  ery  production,  nnd  'in  miscellaneous  branches  of  the  1  Quebec  province  produced  dur- 

- ^ _ ’  ■  ’  ■^‘’f>''u;uy,  at  l(i...j  per  eont  of  their  1995-  iron  and  .steci  trades.  On  the  other  hand,  a  sharp  de-  ; '"S  the  first  two  month.'  of  Ihc  eur- 

JIO  S.ALE.S  LOWER  avtaages,  and  have  been  moving  in  very  close  eline  occurred  in  the  rubber  industrv,  reflecting  the  ;  year  .1.274.224.000  kilowatt 

—  Producer’s  .sah's  of  autumn.  Both  recent  ban  on  output  of  a  host  of  "civilian  products  hours  of  poxver,  compared  with  2, 

.•ing  sets  in  Canada  dur-  T! confirm  ..thor  available  evidence  that  in  jus-  which  was  iiccessilaied  bv  the  rubber  .shortage.  Be-  |  x595.915,000  for  the  similar  perio. 


RADIO  SALES  LOWER  I’r  u  ' ul-lh  muvmg  in  very  close  clino  occurred  in  the  rubber  industrv,  reflecting  the  ;  Kuowau  , 

Ottawa  —  Producer’s  .sad's  of  j-a-  autumn.  Both  recent  ban  on  output  of  a  host  of  "civilian  products  fiours  of  poxver,  eomparod  with  2,-  i 

dio  receiving  sets  in  Canada  dur-  1^’ '‘'’"“'■'i'  ""’f’*’  available  evidence  that  in  jus-  which  was  iiccessilaied  bv  the  rubber  .shortage.  Be-  |  x595.915,000  for  the  similar  period; 

ing  the  calendar  vear  1941  amount-4  atliviiy  :u;  a  whole  ha.s  continued  to  inerea.se  over  tween  December  1st.  when  employment  in  rubber  was  '  of  la.st  ye.ir.  Daily  average  con-  | 
ed  to  .999,556  sets  compared  with  ,  wanter  to  cx-iremely  high  levels,  particularly  in  the  at  a  peak,  and  February  Isf,  the  official  figures  le-  .sumption  during  February  came  lo 
498,976  in  1940  and  370  568  in  1939  of  f>ie  manufacturing  Industrie.;.  [cord  an  II  per  cent  decrease.  .’’.8,999,000  kw.h.  this  year  and  to 

’  •  1.29, 930,000  last  jear.  j 


OUTLOOK  FOR  SECURITY  PRICES 

Investmunt  Letter.s,  Inc.,  is  an  established 
Aveeklj'  economic  service  analyzing  and  forecasting 
the  American  securities  and  trade  outlook  for  a 
.select  list  of  American  subscribers.  Because  of  the 
important  effect  of  price  and  business  trends  in  the 
United  States  on  Avorld  economic  activity  these 
reports  should  prove  of  distinct  value  to  Canadian 
iiiAe.stors  and  industrialists.  We  invite  such  sub¬ 
scriptions,  and  without  obligation  to  the  inquirer 
shall  be  glad  to  forward  our  latest  Letter. 

INVESTMENT  LEITEKS,  INC. 

Directed  by  Dhnrlcs  ./.  C.ollins 

1531  Union  Guardian  Bldg.,  Delroil.  .Mich. 
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MINING  MARKETS 
TOUCH  NEW  LOW 
IN  CURRENT  YEAR 

Index  of  Gold  Stocks  Moved 
Below  Base  Metals  Index 
During  Week 


Western  Oil  News 

Extensive  Exploration  Campaign  Being  Carried  On 
With  Leading  U.S.  Oil  Companies  Participating 
—  Working  on  Twin  River,  Del  Bonita  Ami 
Grease  Creek  Areas. 


OPERATING  LOSS 
STURGEON  RIVER 


Onarter's  Profit  lliglier 
For  MnlaclieM  an  Consol. 


Production  Oft  and  Cos 
Higher  Y'ast  Y'ear  As  Com¬ 
pared  With  1910 


Toronto  lliirr-nii  The  I'iimiiciiil  lime^ 

'I'oi-onlo  Stu-gcon  Rixo:-  ColJ 
Mines  I.'d.  reports  a  not  profit  in 
the  year  en  led  Deeember  ’.I.  1911, 


JJUring  neek  A.n  extensive  exploratory  campaign  in  Western  Canada  is  under  wax  'I'orotilo  Sturgeon  River  Cold 

-  with  a  number  of  leading  Americati  oil  companies  participating,  aecordir.g  Mines  I.'d.  reports  a  not  profit  in 

SOMF  G  4INS  MADF  to  recent  trade  reports.  Imperial  Oil,  Ltd.,  subsidiary  of  Standard  Oil  Co.  the  year  ended  December  ’d.  1911, 

'  of  New  Jersey,  already  ha.s  several  operations  cillier  utiderxxay  or  ready  of  Sd.oTS  compared  witli  net  profit 

■  launch.  Shell  Co.  of  Canada  is  said  to  have  acquired  extensive  lease-  .of  SllO.lOS  in  1910.  After  operating 

mn  o  er'ieant'iai  lime*  hold.*  preparatory  to  the  drilling  of  a  series  of  deep  test  xxells.  Standard  'costs  liad  been  deducted  from  oper- 

~T  Canadian  mining  oil  Co.  of  British  Columbia,  a  subsidiary  of  Standard  of  California,  is  con-  :  alitig  revenues,  the  Company  last 
markets  again  c  osed  at  a  new  low  tinuing  operations  in  the  Steveville  area  where  oil  xxas  discovered  bv  it  ,  yea;  liaci  a  net  operating  loss  of  .SSl'J 

point  for  the  year  on  April  28th.  over  a  year  ago.  j  as  against  an  operating  prof:  in 

Tinn*  ^**h*^*' 1  Among  thc  areas  to  be  evplored  are  the  Tuin  River-Del  Bonila  liis-  11040  of  S120,OH.  TIowever,  adrlilion 

I,'  u  u  !  trict  in  southern  Alberta,  the  Grease  Creek  district  of  southern  .Saskat-  'of  investment  income  chaiyged  thi.s 

I  tin,  ,  .h  "f  I  ‘^^hewan  and  the  Peace  River  section  of  northern  British  Columbia.  ,  into  a  net  profit. 

a  long  time,  is  the  fact  that  the  in-  I  .  ,  .  ,  .  ,  In  the  vp,*-  n-ndneCon  Hor'  n,.  i 

Hex  of  20  gold  stocks  has  reached  Imperial  Oil  subs.d.ary.  I - - -  -  -  o  -’o -in  „  .n-  ‘ 


f  H  Ir  Toi'ottlo  liurcaii  The  ririiincitil  I  imr* 

til*  'I'oronlo  .^l Jtaciiexx an  Con.so., 
dated  Minos  Ltd.  reporls  a  itro.'i. 
before  write-offs  in  tlie  qu.i.ler 
Cost.S  ended  March  .dl.  UM2.  of  .‘S27..;9S. 
nm-  i  eomiiared  xx  iih  siPi.C.”.!  in  the  cor¬ 
responding  (|ua;ter  of  19dl. 

Kor  the  period  p.oduciion  was  in 
iinif,  crea.spd  to  S201.1  It  from  irealmrn: 

,  cg.  I  of  i)9..'!29  Ions  of  ore,  an  average 
fit'  •'  i  ccovery  of  S  i.  I  t  per  ton.  aga:n.s', 
pro-iuct'ion  of  S191.601  from  IS  119 


Ist  QUARTER  GAIN 
FOR  WAITE  AMULET 


it  is  hoped  that  early  decision.*  xx  ili 
■>e  rcaeiied. 

Bralonie  Jst  Qiiarlrr 

Oiitpul  Drrlim* 


tons,  an  average  recovet  x  of  s:i.9S  n/oo:  -Ung  to  Pres! 

no,.  inn  nnvn!nnn,n„l  n  .ia  . .  d  CM  1  .1 .  \  .  M  U  fdOC  .1 ,  W  llO  t  O  id  S.l  8 C 


per  ton.  Development  and  operat¬ 
ing  costs  were  Iiigiier  at  .S!77.0c9 
against  .“(IKI.S  i17  in  the  correspond- 
iii  quarter  of  1911.  while  non¬ 


rex  enue  gained  to  .S.I02  I ‘*''‘1' 

^>Ct 


I»re>ii(lenl  Tells  SharchoMers  Vancouver  Bralome  Mine*  l.td 
,  M  •  .  .  1,  ,,  repo  t.*  bill. ion  output  in  tiie  qua:- 

Indications  Point  to  Betler  gj,;  ,or.>.  at  S9o6 

Results  For  This  Year  ■)7I  compared  with  .'ttl.02j.919  in  the 

-  pt'eceding  quarler  and  ^1989, 150  in 

'I'f.i-f.tit.i  iiui'pu.i  Tiip  I  iiiiHU'hii  Time*  i  te  like  quarter  a  .xear  ago. 

I'otonlo  Wa.te  .Nniue'  j,  p\.  .Some  li.g,i-g' acle  scnoe.ite.  the 
i  |.)  iiaxp  an  csceiirm  ea.miiigs  ptincipat  .source  of  tuiigslen,  h.a.' 
I  for  1912.  a.'cor-'ing  to  Pres:-  o'''’n  found  on  the  fifth  leve!.  .1  * 

I.  V.  Murdoch,  who  toid  share-  reported,  and  expioration  of  the* 
•s  at  the  annual  meeting  that  slioxxing  is  being  undertaken.  Kx- 
ne-i  earning.*  of  Waite  Amu-  pc’lmental  xxo;k  ha.*  been  done  in 
Id  Amulet  Dufr.uit  in  liie  Rrs:  f''*'  •'-'o"'  to  work  out 

’"*  .of  t!xe  i*ii-renl  xeai’  x\  e-e  a  satisfacto:  X'  leroxcrx  of  the  s.uaii 


liolders  at  tlie  annual  meeting  tiiat 
comi)ine-i  earning.*  of  Waite  Amu¬ 
let  ami  Amulet  Dufrult  in  the  firs: 


;-urienl  xear  xxere 


Hex  of  20  gold  stocks  has  reached  imperial  on  suosid.ary. 

a  point  loxx  er  than  the  inde.x  for  10  i  Royalile  Oil  Co,,  is  active  in  the 
base  metals.  For  many  year*,  no  { Turner  Valley  field,  xx  hich  supoll*,* 

P"'"”  ‘P"  j  the  bulk  of  Canada'.*  present  oil 

inining  markets  became,  the  gold  i  .  ,  „  .  . 

index  stood  higher,  at  any  one  time,  1  production.  Royalitc  is  preparing 
Ilian  the  base  metals.  This  xveek  i  territory  on  the  xvest 

the  position  has  been  reversed.  Hoxv  |  of  the  'lurner  Valley  field 

the  mighty  liave  fallen  on  the  Stock  1  ®^ter  having  had  some  success  in 
Exchanges.  I  drilling  in  the  northern  and  sou'Ji- 

Hoxxever,  a  glance  at  the  list  does  '  ^rn  extension  areas  of  the  field, 
not  reveal  the  same  sad  picture  that  >  -I- 

the  indices  paint.  'I'he  index  of  20  The  Conoatoga  No.  1  xx,  1|  lias 
gold  stocks  receded  .78  in  the  xveek  i  been  reported  pumping  well  at  the 
to  close  at  a  nexv  all-time  loxv  of  I  rate  of  100  barrels  daily  for  the  past 


of  northern  British  Columbia.  i  into  'i  net  profit. 

_ _ _ _  _ _  In  the  year,  production  decline  i 

to  .8158.589  against  S511!.;;07  in 
TNrDli  ACrn  DOnriT  bumon  expense,  oper- 

lll  vIVC/lOEll/  I  I\  1/111  aling  revenues  totalled  .S-t5  t,I00 

against  $507,081.  Operati.ng  costs 
r'AM  AIIAI  ADTir*  higher  in  the  year  at  .‘x’.SI,- 

l/nll.  InnLAIV  111/  s:!60,;!76.  and  deprecia- 

j  tion  at  .S20,;i58  compared  xxiiii  .819.- 

-  I  70S  in  thc  previous  year.  .\iHer  de- 

Wilh  Ore  Reserves  Considered  '’“‘  s', shaft  sinkmg  cost.* 


against  $21. 

No  provision  xx  as  made  for  I  a  xe.* 
in  the  latest  (iiiaf,  ■,  on  account  of 
increased  xxriic-off.s  for  depiecla- 
lion,  again.*!  tax  provision  of  $7,250 


est'mairl  a.*  being  tqual  to  15.78  a.noun:  of  iimgsien  in  the  tailing.*, 
ceni*  per  .*iia  e.  l  omparc  i  xxith  12.9.'!  Canbra*  I.xp  o' at, on.  a  xvho  l.x- 
ceni*  a  .share  m  the  cor: e.xponding  oxxned  su'os.d.aiy.  togethe:  "‘I'l 


perio  l  of  1941. 

Ka:  nings  of  Waite  in  tlie  first 
quarter  xxere  esiim.Mtd  .ni  1.11 


three  m-ajo;  Canadian  mining 
groups,  has  undertaken  exp'oratioo 
and  development  of  a  pro.-ni.*ing 


a  vea:  ago  Capiin!  expenditure.*  in  quarter  uere  osiim.Med  .at  11  p.,ospecl  carrxing  high  va! 

the  period  increased  con.si.ie:  ao.x ,  cents  a  saare.  and  of  .Vmu  et  Du-  .  i,  -j 

amounting  almost  to  the  total  p:'o  fa.tlt  at  11.67  cent.*.  .Shares  held  in  f  ‘  ‘h:'  I 

*  *  .  4  •  .  i-v  /  1.  1  t  iWZ  o:  t/TS  ;>  opci  Iv  on  CRnartinr 

fit  at  $27..192  agam.st  .$1.',.D2  in  Ihe  Amu, el  Dufaii.  equal  he  .shares  ,!,/vukon:  i*  noxx  under 


61.04.  '1  he  list,  on  the  other  hand,  j  10  Vermilion  No.  S  xvell  is  .  Mine.*  Ltd.  leports  an  increase  in  j  piablv  I'oxxer  al  .$1  904  against  ,$17- 

does  not  .shoxv  an  unbroken  i  f  Z*®'.'-'' i  operating  inofil.s  after  all  charge.*,  j  q  19  m  t;,p  previous  yea”.  Balance 


of  muius  signs.  On  the  senior  gold  I  and  'xith  pun^.ng  thi.s  migl  t  l,efore  depreciation  for  the  i  carried  forxxaid  into  .surplu*  ac- 

«.*ction,  for  e.xampe,  gams  and  losses  |  crea-sed  to  200  ban  Ms.  I  his  flow  ,  ,[,1.^0  months  ended  -March  :'.l,  1942,  count  declined  from  ISj.-.O '’gi  al  the 
xx  ere  about  evenly  balanced.  Dome  |  has  been  going  for  around  six  week.*,  !  ^  $105,460,  equal  to  2.89  cents  per  1910  x  ear  end  to  ,$222  879 
closed  higher,  Teck  was  up  7c.  I  ‘’"d  a!  hough  future  of  the  field  ts  j  on  the  ;’!.651.$55  shares  i.^ued.  !  Woiking  positTon  improved  .n  the 

Km_  .mprox'ed  5e  andSylvanilexvas!noM  results  :  operating  profit  of  year,  cu-rent  a.*sets  totaIling.S122.- 

-c  huhei.  Agamst  this.  Macassa ,  1  .  f  ^  .$96,646  in  the  corresitonding  quarter  |  980  against  $11.7.31  current  liabili¬ 
ty*’  '  ....  t.  .  O'  equal  to  2.64  cent.*  per  j  tic.*,  leaving  xvorking  capital  at 

6  c  and  I  reslon  3c.  I  he  O  Sullixan  .\o.  I  xxcll  i.s  erect-  siiare.  In  llm  latest  period,  output  ;  $11 1,249  comparcxl  xvith  xxorking 


LAW.  InALAK  1  IL  agamst  $.360,376. ‘and  depyecia';  ,  f’’''*'  "garter  of  1941.  of  Waite  Amulet  oulslanding. 

i  tion  at  $20,358  compared  xxitii  .$19.-  ’  \\h:le  tin'  net  profit  fo:'  ia.sl  year 

-  1708  in  thc  previous  year.  AiHr-r  do-  AITTI  AAV  DI?TTI7n  ‘‘‘Po^'ed  in  the  annua!  report 

Wilh  Ore  Reserves  Considerecl  -shaR  -sinking  costs  IjflJ  I  LynK  Kr,  I  I  r,K  •"  the  equivalent  of  39  cent.*  a 

W  li  n  ore  KCtserves  I  Ollsiaeietl  ^  $4,206  and  preproductioii  XX  fit- '  1/1/1  lUi%  shaiv.  it  wa.*  pointed  out  at  the 

Ample,  No  IVew  hxplora-  ‘  icn  off  at  $52,777,  not  operaii.ag  ios.*  PAA  I  k  I/P  APMPII  k  amei.ng  that  net  earnmg.*  from 

tion  Being'  Undertaken  xvas  as  mentioned  above.  rllK  I  AKH  l|r|l|ryA  ^'a.te’s  oxx  n  operations,  together 

-  -  -  Investment  and  miscellancoii.*  in-  *  vll  l/nilU  Ml/lllJ  f  n  xxiih  the  company's  share  of  Anui- 

I'ui'oiito  Uiin-nii  't'iie  I'iiiiiiii ii>i  'liiiir*  coiiie  totalled  .$5,294  against  $7. .513  i*’'  Dnfau  t  net  earnings,  were 

Toronto.-Canadian  Malarlic  Gold  i„  jgqo,  while  taxes  were  consid-  v„,,.  v  I  approximately  53.8  cent.* 

Minc.s  Ltd.  leports  an  increase  in  j  oably  loxxei'  al  $1,904  against  ,$17.-  -'Oxx  nunning  .\i  .xirmai  per  siiare.  Company  is  in  a  strong 

operating  inofil.s  after  all  charge.*,  |  qi 9  at  the  previous  yeiu'.  Balance  IM'ice.S  of  Lead  and  financial  po.sition.  current  a.ssets 

but  before  depreciation  for  the  j  carried  forxxaid  into’  surplus  ac-  Zinc  Higher  exceeding  current  liabilities  by  .some 

three  months  endexi  .March  31,  1942,  |  count  declined  from  .$330,291  al  the  -  $2,700,000. 

at  $105,460,  equal  to_  2.89  cents  perl  qgio  year  end  to  $222,879.  '|•oronlo  I.ake  Geneva  Mining,  'Vliile  pro-diiction  and  ore  le.serves 

share  on  the  •».651,o55  sliaros  i.-^ued.  ,  Working  po.sition  improxe,!  .n  tiic  Co.  rosumexi  n'lilling  oi>eration.*  !a.*t  )  it''  gixcn  out  in  xxartime. 

compared  xx  ith  operating  profit  of  yeai',  cu-rent  a.«sets  totalling  .S12'2.- '  .lulv  after  a  four-xear  .sbutdoxxn, '  ''''  '’c"'  Murdoch  assured  .*'iare- 

.$96,646  in  the  corresitonding  quarter  I  980  against  $11,731  current  liabili-  and’  produced  lead  .and  zinc  to  thc  ''olders  that  production  i.s  at  the 
of  1941.  equal  to  2.64  cent.*  per  j  ties,  leaving  xvorking  capital  at  ,  x-alue  of  $61,404  to  the  end  of  1911.  i '‘t'td  of  capacity  and  tiiai  ore  re-' 


Ample,  No  New  Explora¬ 
tion  Being  Undertaken 

I’oroiito  Biim'HM  TiniiiH'itil  ’linirn 

Toronto.-Canadian  Malarlic  Gold 


at  $4,206  and  preproductioii  xxtit- 
ten  off  at  $52,777,  net  operating  ios.* 
xvas  as  mentioned  above. 

liivestnient  and  misceilancoii.*  in¬ 
come  totalled  .$5,294  against  $7,513 
in  J940,  xxhile  taxes  xxere  xonsid- 


OUTLOOK  BETTER 
FOR  LAKE  GENEVA 


■Mill  Now  Running  At  .Normal 
and  IM'ice.s  of  Lead  and 
Zinc  Higher 

rorolUo  Raku  Clont^va  Mining  i 


•king  thf»  annual  rcpori  ie\pals.  How- ,  a’o  suffix. eni  for*  a  * 

1940.  ever,  only  (ieveloi)moni  oro  and  ,  ^ Metals  Controlier  of  ' 

s  re-  about  half  tho  oro  from  **«hi*inkxise  i  requested  the. 


Firist  quarter  l’ro<lurtion 

Of  Madsen  .Shows  Inereqisr 

Toronto.  Madsen  Red  Lake  Gold 
•Mine*  production  fo:-  tlie  quarter 
ended  March  31  amounted  to  $29.8. 
059  from  the  treatmeni  of  3G,2S6 
tons  ot  ore  fo:'  an  average  lecox- 
ery  of  $8.1!  pe:'  ton.  TIxis  compare* 
with  $279,413  produced  in  the  p; 

\  ioiLs  quarle*  xx  hen  ;'.6.472  Ion*  xxer'* 
milled  and  the  ax'crage  fe,'0x  e:'x  xx  ,a.- 
,$7.66  per  ton. 

From  the  co;n;nencemenf  of  pio- 
duction  in  .$ugU4i.  1938.  recox  crx 
has  been  $.3,913.22'!  from  .5ii5  2h3 
Ion,*  for  an  axeiage  lex-ovei-y  of 


liona!  easement  xxas  shown  by  Bid- |  completing  tbi.s  xve-k-end.  The 

good  Kirkland,  MeWatters.  Xaybob  j  O  Sullivan  is  expected  to  make  fa.*t 

and  Wendigo.  On  the  other  side,  j  time'  in  drilling  to  only  some  1,800 

MacLcod-Cockshutt  closed  3c  higher  j  Icct. 

and  Malarlic  Gold  Field.s  improved  '  -^  4-  <• 

alightl.x'.  Cochenour  Willans  re-  Eleven  xxol!s  of  Amalgamated  Oil 

mainx'd  steady.  !  ■’^larch  liad  pioduction  xxorih  $20.- 


chargos,  from  treatment  or  ho.Jg.i  |  a.  i,.  Bishop,  president,  m  h.s  re-  about  half  the  ore  from  .shrinkage  i -'ku  n  lequeatea  im- .  - 

tons,  an  average  I'ccoxoi  y  of  $1.30;  pot  t  to  sharelioldei's  states  tha*  slopes  wa.s  available  for  milling,  so  I consixler  further  plant  i  j  i  \j’ 

per  ton.  'I'his  compared  x'  ith  oulpiii.  !  earnings  xx  ere  adxeiseiy  affeclx’rl  by  tliat  the  mill  ope:ate-.i  at  only  half  cxtcn.sioii  ove:-  and  aboxe  the  ;100-  I  hompson-l.lindmark  .V|inf4 
after  marketing  I'naigcs  of  $."rl7,365  ■  i  lsing  cosls  for  .supplies,  cosi-of-liv- i  of  capacily.  Operating  costs  totalled  | increase  effected  la.st  October  to  1011  Profit  Util  In  Half 

it;  tiie  corresponding  1911  period,  i  ing  bonuses  paid,  and  a  cLrop  of  7.'!  i  S96.'!86,  leax  ing  an  ojieiating  lo.ss  of  |  under  in- 

from  milling  of  70,204  tons,  an  axer-  i  cents  per  Ion  in  the  giaclo  of  ore  ,$34,982  and  a  net  loss  of  $48,656  af-  ''cstigal ion.  hut  uncerlainiy  as  to  T»innin  Biir»ini  Thr  I'inanriai  Time* 
age  'cecovery  of  $4.52  per  ton.  !  milled.  Ingcther  xx  ith  a  loxxer  ton- '  te:'  xx  rite-off.*.  xx  iiere  the  company  .stand.s  in  regard  'I'oi'onto  T'nompson-Lundmai'^ 


age  'cecovety  of  $4.52  per  ton.  !  milled.  Ingcther  xxith  a  loxxer  ton- |  te:'  xx  rite-off.*. 

Operating  cost.*  inc.eased  in  Ihe  Hage  milled  in  the  year.  Siop.s  baxe  .Since  the  beginning  of  Ihe  year 
latest  qua  'ter  to  $221,578  against  been  taken  lo  offset  tlii,*  situation  some  of  Ibe  slopes  baxe  been  com- 


T•l'n«|tA  The  linunrial  Time* 

■|'o:'onto  T'nompson-Lundmai'^ 


341.  a  decrease  of  .$1,907  from  ’  5189.563  a  year  ago,  xx  bilc  ad.minis-  since  Ihis  repoi't  xvas  made  up.  and  p'eted.  and  the  mill  is  novx  l  un- 

ruar.x  and  compared  xxith  .$34,295  in  Native  and  general  expense  xxas' tlie  president  report.*  that  the  mine  ning  .at  norm.a!,  say.*  Pie.*;dent  C. 
.March  last  xear.  *  '  .slightly  lO'vxer  at  $8,271  against  $10.-  is  noxv  operating  at  a  profit.  'I'he  D.  H.  MacAiiiinc,  xvho  adds  that 


dian  group  had  production  xxorth  :  quarter  of  last  year. 

.$75,882  in  March,  an  increase  of  >'c'x  explotalion  xva.*  imder- 


Base  Metals  Index  Off  i-uarv  and  compared  with  .$34 '>95  in  Native  and  general  expense  was 

The  index  of  10  base  metals  closed  i  •'Ia''ch  last  year.  ’*  lower  at  $8,271  against  $10.- 

ai  61.29.  a  Ios.s  of  .33  from  the  pre-  ;  +  + 

vioLis  week's  close  of  6L6'2.  The  list  ’  'I'hirleen  wells  of  the  Anglo-Cana-  S., 2,000  compared  xxith  $20,900  m  tiie 
reflected  this  los.=.  onlv  issue  lo  re- . 'll  an  group  had  production  worth  :  ,  Oi'arter  of  last  year, 

gislcr  a  gain  'oeing  Ontario  Nickel  i  •''‘■5,882  in  March,  an  increase  of  ".\o  new  exp, oral  ion  wa.*  imder- 
which  has  continued  the  most  active  j  1^8.7o2  over  February  and  comparing  ,  ■  1^''-  >'•  '' lull iuRbam.  secro- 

trader  and  gained  on  reports  of  i  "  **■'’  56o,694  in  March  a  year  ago.  lary.  icports.  as  it  i.*  rons  .ieted 
pending  active  milling  operations.  '  Including  the  eleven  well.s  of  Amal- :  that  the  ore  i esc: ve.*  .me  ample 
Hudson  Bay  Mining  and  .Smelting  ^amated  Oil,  Anglo-Canadian  sub- ;  under  the  ptesent  condition.s.  Some 
closed  "$'*  ioxxer,  xxhiTe  Pend  Oreille!*''*'®’’^’  Pfo<inction  xvas  $96  223  in  |  addUions  to  knoxx  n  ore  b.odies  xxere 
lost  2c.  .Small  eascmeiu  xvas  .«hoxvn  I  increase  of  .$6,84.5  over  made. 

hv  Mrie-mac  and  Steen  Rock  Den-  :  aPtl  comparing  xvith  .$97,-  "An  increasing  percentage  of  ore 

lion  .Nickel  and  Wade^  con-  '  l^^L  ,  mined  is  being  broken  by  diamond 

linued  steadv.  riom  incept. on  of  produclion  thc  .  drilling  xx  hicii  offscl.*  to  some  cxicnl 

T'he  n-odneet  sn.4  -niseet-  "clIs  have  produced  4.931,542  bar-  los.ses  in  peiso,incI  due  lo  the  War." 


Since  the  begiiiiimg  of  Ihe  year,!''  taxat.on  renders  such  a  decision  (toid  -Mine.*  Ltd.  report.*  an  operai 
xmc  of  the  slopes  liax  e  been  com- ' ing  profit  .n  tlie  first  three  months 
letod.  and  the  mill  is  non  run-  " 'H'  t!;*!  of  1912.  of  $83.,'!87.  before  ai'owaiu-e 

ing  .at  norma!,  say.*  Pie.*;dent  C.  Bi.ti.sii  Ministi.x'  of  .Supply  for  .sa.e  fgi-  laxe.*.  deprecation  or  defer!  ei 
).  H.  MaeAiiiiiie,  xvbo  adds  that  part  of  the  copper  pro-  dex  elopmenf .  This  compare.*  xxith 


.slightly  lO'vxer  at  $8,271  against  $10.-  is  noxv  operating  at  a  profit.  'I'he  D.  H.  MaeAiiiiiie,  xvho  adds  that  '‘"'50  paH  nr  the  copper  pro-  dex  elopmenf .  This  compare.*  xxith 

255.  'Pax  prox'ision  xxa*  higher  al  I  company  plan.*  to  deepen  the  .shaft  prices  hax'c  increased  and  net  price.*  diu  tioii,  provl.sion  for  protection  o, aerating  prof't  of  $165,181  in  ihe 
.$32,000  compared  XX  ith  $20,900  in  the  '  to  the  2.250-f'''o!  level  this  year.  noxx  receixed  are  x  ery  su'ostaiilial-  t'Saiiist  iiicieased  cost.*  xxa*  made  inimediateiy  pieceding  period  from 


LOWER  EARNINGS 
HEDLEY  MASCOT 


lx  higher  than  \x  hen  operation.*  base  pe  iod  for  determination  of  ,*tart  of  milling  on  August  19  to  De 
■Slatted.  costs  xva.s  fixed,  but  the  company'.s  gj  1911, 

Dex  elupmeiii  work  .siio'x  e,'i  Inc  production  increa.sed  .*o  mateiiallx'  jli,,  latest  pei  iod.  8,9.81  tons  ,)f 

vein  to  be  badly  faulted  and  tiro-  oxer  the  base  period  that  the  unit  oi-p  were  treated  at  tlie  mil!  fo"  re- 

keu.  the  p.sult  being  dilution  xvas  co.*ts  .shoxved  a  reduction.  Requ?-*!  '  coverv  of  $211,497,  an  average  of 

ihtpp  time*  the  amount  expected  f'^r  3  reduced  price  xxas  made  b.v  ^  03  gg  ppi-  (on.*,  compare  I  xxith  out 

from  drilling  resulis.  'he  Biiii.*)!  .Ministry  of. Supply,  and 'put  of  ,$317,367  from  11915  ton* 

Balance  sheet  slioxxs  ca.*!!.  l  ecelv-  new  ba.si.s  of  como'.it.ng  eosis  "  ae  ,  treated  in  the  previous  perto<1.  an 


from  drilling  resulis. 

Balaiiee  sheet  shows  ca.*!!.  lecelv- 


by  .\ldermac  and  Steep  Rock.  Den 
i.son  Nickel  and  Waite  Amulet  con 
Tmued  steady. 

'Pile  prospect  golda  and  miscel 


".\n  incmasing  percentage  of  ore  Revenue  For  1911  Lower 

milled  is  belli*;  bioktn  ny  diamond  ,  ...  , 


Pancou.*  mines  continued  in  the  i  S«''"3<.060. 


drilling  XX  hicii  offscl.*  to  some  extent 
los.se*  in  peiso,ineI  due  lo  the  War."  1 


b.ackgi'ound  xvith  only  very  minor 
change.*  slioxxing.  Central  Poveu-, 


+  +  + 

.\t  Miracle  Royaltie.s  ,\o. 


pine  xva.s  ILc  loxxer  in  the  xveek  i  he  run  and  set  belween  | 


and  Bobjo  eased  '''ic.  Eldorado  im- 
pi'oxed  2c  in  inactive  trading. 

The  inde.x  of  15  western  oils  rc- 


the  upper  and  loxxer  porous  zone.*,  | 
preparatory  to  determining  the  j 
.source  of  the  gas  gioxx,  and  deter-  ' 


r.‘dpd’  .29  in  the  xxeek  to  close  at  I  ^  nation  of  steps  to  reduce  gas-oil  ; 

16.09,  not  far  above  the  vear's  low  ' i'®''  Siven  an  Api  il  •  .*  . 

point.  Trading  here  was  not  very  i  barrels  per  day.  Another  Decline  in  February 


GOLD  OUTPUT  OFF 
FIRST  2  MONTHS 


and  Expenses  Higiher  Than 
I  In  Previous  Y’ear 

Toronto  Itifrcnii  Tlic  l-'iiinnciiil  lime* 

'I'oronlo  Hodley  Masco!  Gobi 
.Mines  LUi.,  in  the  year  ended  De¬ 
cember  31.  1911,  liad  net  profil  of 
.SI23.689  after  ciepreeiatioii  .ami 
taxes  but  before  depletion.  In  Ibe 
iU'Cceding  year  tiie  company  10- 


abliv*  and  invontoiies  al  $.50,488,  agreed  upon  until  Ine  end  of  ^ast  axerage  of  $26.63  per  ton. 
while  account.*  payable  t,ilal  $76.-  .vear.  .A,*  a  result,  a  reserve  of  .$4 , 5,-  \  ^  Ro'oerr,*.  .secrelar, 


.secret  ai'x-i.easiir 


682.  Company  also  oxxes  .$79,410  to  '>"0  for  coiitingeiici.’.s  and  la.xe.*  xvru*  pp,  report*  that  the  Kim  .«haff  to 


'Poxxagamae  Exploration. 

Vi'iclo  Eariiiiigs  Gain  For 


.*el  up  by  tlie  company,  as  explained  (i,e  pri,j  .March  had  been  ad 
111  Die  aiiiiua!  report.  Out  of  this  re  vanced  to  .586.5  feel  and  that  two 
.serve,  approximately  $203,000  ran  |,.ve:.*  will  be  explored  at  15<' 

MOW'  he  taken  out  and  .added  lo  siir-  ^nd  600  feet. 


(lonia^as  Ylinrs  in  IDII  pin.*  .aceouni. 

■|'be  taxation  po.sition  of  tlie  com- 
Turuiilo  Uxitenii  TIk-  I'liiniii'iiil  liinrs  naiiy  and  also  Die  fixing  of  a  ba*e 
I'oronlo  Coiiiagas  .Mine.*  l.td.  for  .standard  profits  of  the  su'o.xid- 
reports  net  profit  for  the  yx’ar  1941 


sri'D  $  AI.LKV  UOl.n 


pu,n  1 .  I  I  ttuiiig  lie;  e  x\  an  mu  x  e.  y  ,  .  ,  . .  ,  -  - -  - 

active,  hoxvever,  all  interest  focus-  °  '  Brinjrs  2-YIonlh  Total  Down 

«ing  in  Homestead  xxhich  gained  L-c.  '  '  o (i.Y  700  ()?  at  7S1  *^91  O? 

Home  Oil.  xx  hich  xx  as  ^30  easier.  I *V»'W-T5M  cubic  k.p./UU  U7..  at  tfZ. 

British  Dominion,  which  lost  2c  and  I  '  nn,..  ,  7>7,;n:r . .  ..1 


ported  a  profil.  of  ,$179..'!97  nfier  .HI  •842.594.  equal  lo  5.9  eenis  per 
charges  including  depiction,  of  $18  -  s'l'-"'''  o'i  719  1(i9  i.ssued  .share.*. 


andatd  profits  of  Die  su'o.xid-  -Spud  I'alley  (io’d  M,ne.«  report* 
Amulet  Dufaull  Mine,*,  a  c  March  output  at  .$46,989  a.*  com 
uii  ler  consideration  by  the  pared  with  $31,141  11  February  and 


Revenue  fo*  tlie  xear  totalled  $23,749  or  .1..'  lenls  per  .share.  After 
.$831,469  as  compared  ’w  ith  .$864,670  i  I'aV'iient.  of  diviilends  amounling  lo 
in  1940.  xxhile  e.xpenses  increased  iO|  8125.897  and  oilier  charge.*,  ba'ance 


s!i.'*rc  on  Die  719  109  i.ssiied  .siiare.*.  Board  of  Rcfeiees  at  Ottawa.  an.'i$37.203  in  5tarch.  1941 
compaied  witli  net  profit  in  1940  of  _ _  ■  1.—  . 


xvith  other  wells,  it  i.*  believed  that  Ottaw  a.  -  Canadian  product  ion  of  ,  y;355  r)g3  from  $.5()9.480.  leaving  carried  forxvard  w  a.*  1  educed 


Vermilata,  which  continued  xvith  no  '  is  oencxen  rnai 

change  shown.  ‘  effective  steps  lo  reduce  the  ratio  gold 


CONIAURUM  MINES 
EARNINGS  SHADED 


Nef  For  First  Quarter  Moder- 
alelv  Below  1911  Level 
At  $118,228 

Toronto  Uiircan  The  rinanvial  TiniM 


can  be  and  xvill  be  taken. 

q,  q,  q. 


gold  during  the  month  of  Kcbriiaty 
amounted  to  375.630  fine  ounces 
compared  xxith  405.66  4  in  Ihe  pic- 


gro.*.*  profit  of  .$278,181  again.*! 
$355,191.  Depreciation  and  amorii- 
zaiion  xxa.*  increased  lo  $82,493  from 


$1,484,815  from  ilic  balance  ot  $1.- 
548.974  at  Ihe  prcvioii.*  year  end. 

In  Ihe  xear.  interest  and  dividend.* 


MINING  MARKET  RECORD 

Transartinn*  on  TORONTO  .STOCK  BXCHA.N’OK 


.MAJOR  OIL  L\VESTME.\T.$  I !  $01,360  xvhile  lax  re.set  VP  was  down  on  inve.stmenls  plus  miscellaneous 


LTD.  No.  9.  12'a  Gross  Roxaltv  nionth  la.st  year.  Die  Do- 

qualified  .‘Vpril  9,  1942.  ’  ’  i  diinion  Bureau  of  Statistics  reports 


❖  +  -h 

•MIRACLE  0112?  No.  3 


Output  during 


;  lo  $62,108  from  .$80,193  a  year  ago  income 
I  .After  dividend  pay  ments  of  $181,130.  again.*! 


.50  N'el  month.*  of  1942  aggregated  781, '29 1 


tii'St^  '"'’learned  .smpln.* 


amounted  lo  $104,157. 
$102,600  in  Dip  pievioiLs 


lo  year,  xxhile  expense.*  xxere  lower  at 


Preferred  Royalties  at  .$4,375.  per 
I",!  maximum  price  to  the  public- 
qualified  .April  8,  1942.  Pegged  price 


ounces  compared  xxith  816.989  in  the 
,  corresponding  period  of  1941. 


$374,075  from  $431,517  a  year  ago. 

Balance  .sheet  as  at  December  31. 
1911.  shoxxs  current  assets  ot  $41.'!,- 


.$51.65,'!  compared  xxith  $78,851.  The 
balance  .shee'i  as  at  December  31. 
1911  .shoxxed  cu.renl  a.*.*ei*  of  $12,- 


Fobruary  inoduction  xxa.*  a.*  fol-  (;.j9  and  current  liabilities  of  $131.-  again.*!  current  liabilities  of  $3.-  ^  Bonetal  . 


of  $4,375.  per  Ife  lo  public  lifted  figui-e.*  for  February.  so7. 


of  0.58.  leaxing  xxorking  capital  of  $9,- 


.\pri!  17,  1942.  .See  release  March  28, 
1942. 

q  q.  A 

.NORTHEN'D  PETROLEl'MS  L'PD 


1911.  in  brackets:  Ontario  213.67 1  '  <j;p7sg52  as  compared  with  $247,191  633.  again.*i  excess  of  currenl  lia- 
(256.3361  ounces:  Quebec  90, .502  (.85.-  jhp  ei^,|  of  1940.  biiilies  oxer  current  assets  .shown 

3551;  British  Columbia  42.809  (41,-  Ore  reserxe*  in  the  year  xvere  re-  c  .xear  ago.  Investments  xxere  .slight - 


306 1;  Manitoba  and  -Saskatchewan  rluccd  liv  21.838 


Toronto.  —  Coniaurum  Mines  Ltd.  Xo.  .3.  —  3^^  Gro.*s  Royalty  qualified  ,  nc’..*' 

reports  estimated  earnings,  after  .April  20,  1942.  Noi'lhw esi  1  erriloric.*  .',.81 4  (l..)8_': 

taxes  but  before  depreciation  and  i  ^  ^  ^  .Nova  Scotia  483  (1.176). 

xvritc-offs,  in  the  first  qiierter  of,  NOTICE  TO  ALL  REGISTERED'  . .  ' 

the  current  year,  at  $118,228,  equal  :  BROKERS:  -  When  a  broker  .sells  Loss  For  Llisl  Y’car  Is 

lo  4.29  cents  per  share,  compared  an  Oil  Royalty  to  the  public,  which  I  . I. 

xvith  profit  of  $123,106.  or  4.45  cents  j  at  the  time  of  sale  he  docs  not  oxvn,  *  Do^n  Gliv ftboroii.cli  .Ylilies 

I,?',..,.'''"7iqa,  will  be  considered  by  the  Com-:  n...,. 

quaiter  of  1941.  .mission  a  (rusiec  of  the  considera-  Toronto  (•ii\*ho’'oimh  Mines 

Net  produclion  in  the  period  ,  tion  received  unti!  such  time  as  F’e  ,  1  id  i-noris  a  net’ io*s‘ foi"  t  he  ven- 
amounted  to  $-150.'298.  a  slight  in-  Royalty  sold  i.s  delivered  to  tiie  *  L 

crease  over  the  coi-responding  1911 !  client  or  is  in  the  box.  or  in  transit.  f 

period  when  net  output  totalled  The  consideration  received  i.s  to  be ,  f  of  V' 861)  cniin'  t(i  KH 

M«,676.  ;v„il,  .  .■rfuc.io.  w,.,  I  kept  „p.r.„  ,vop.  Ike  b.,k=r.  *  'p  vil'  . 

.  -Polal  production  was  lower  in  Dm 

00  to  44,130  ,n  the  latcs  quaner.  ,  ,,  pn.*t  xc.ar.  amounting  to  $160,071 

Recoxery  per  ton  in  Die  three  DRILLING  R05ALPIES  xxiil  not  Vm-  ma-kctiii"  cliai'm-*  as  imaiii*! 

months  xvas  $10.20  a*  against  $9.63  |  be  qualified  for  sale  in  Ontario  uii-  .*1279' .(66  in  1910  A  lo\7er  tonna"'e  of 

ayTar  ago.  ,  1 '‘"-'V®''''  the  Commission  ore'xVns  milievi  at  23.616  Ion.*  a-t^iin.*! 

Development  and  operating  coal.*  ,  eupplicd  xx  ith  clear  ex  idence  that  an  17.)  ;,nd  avc'-a^c  recox  ery 
xx  ere  higher  at  .$283,275  against  i  adequate  supply  of  casing  and  other  7i7.’nn7pH  t'n  '>5  rxer'’  ton  .atT;,in*i 


Toronto  Uur<*iiii  I’lie  I'inuiM’ial  Tinifs 


whicli  leave.*  1  l.v  lo"ei'  at  Dm  civl  of  Dm  year  at 
xear.*'  oi'e  1,,  '  •''>'•497.809  compaicd  with  SL. 573.917 


approximatel.v  thiee  years'  ore  in  -oi.i.ti.NJ.i  compa.cu  wnn  .-m, 
sight  al,  the  p:'o.*ent  rale  of  miliing.  m  prexioii.*  year, 
tl'cndcil  B.  Farri.*.  prcsixlcnt.  in  Dii.s  ie-':?-'*et  .5.  Ri.sliop. 

connection  .stales  that  tliis  reduction  deni,  .stall's  lhai  this  lediiet 
can  be  largely  accounted  for  by  Dm  market  xaliic  of  inxcslmen 
fact  that  underground  clevelopmeni  neen  dim  lo  Dm  loxxer  (luotatifin.* 
XX  0!  k  xx  as  limited  durin.g  the  y  ea;  f®"  industrial  and  mmmg  slock*, 
oxx  ing  lo  general  e.xjiio'.ation  xxork  'ci'y  liquid  posi- 

on  tim  surface  of  Die  co.npany's  '’cen  maintained  to  en- 


Guy.sborough  Mine.*  :  cia'm.*.  He  state.*  that  a.s*  a  ‘'’'’le  th*  company  to  take  aivan- 


[  Ltd.  reports  a  net  lo.«.s  for  Dm  year 
'  piKlod  IDccember  31,  1911  of  $11,139 


!e.*uli  of  Dm  foresight  of  the  direc-  "'Se  o. 
tors  in  estnblisliing  a  modern  ma- 


mining  oppoi't unities. 


after  all  charges,  compaiod  xxith  a  .shop  on  the  propcrt.v  al  Dm 

■net  profil  of  .$23, 861),  equal  to  4,0!  beginning  of  the  xx  ar.  Dm  eompanx 
cents  per  .share  in  Dm  pi  evimi*  year,  j  ^e  able  under  all  reasonable 

lotal  iiroduc'tion  xx-.-is  loxxer  in  'h''  cii'cumslances  lo  maintain  opera- 
past  year,  amounting  to  •$'•’".01  t  (in-ougboiit  Dm  war. 

afi?:-  marketing  cliaiges.  as  a,gain*l  _ _ _ _ 


Davies  Pelroleiiin  Reporls 
.Smaller  .Net  I.oss  fn  1911 


Exiien.ses  xxere  lower  in  4911  lo- 
I  ailing  $145,176  against  $216,084. 


uMui  inc  wummuksion  i-s  ore  xx  as  milled  al  23.616  Ion.*  a, gain.*l  j 

Development  and  operating  cost.*  ,  eupplicd  xxith  clear  ex  idence  that  an  ...)  ^7.)  ,,^-1  avc''a''*e  recoxery' 

**'  .1283,275  against  I  adequate  supply  of  c«ing  and  other  ;,7  to  $6.23  per"  ton  against' 
.$268,231,  while  non-operalmg  rev-  necc-ssary  equipment  is  availabie  for  gg  yg  ,,01.  ,00  in  Dk'  previou.s  vear 
onue  Ehoxx^ed  a  decline  to  .$3,421  ,  the  well  to  be  drilled.  "  'K^pen.co.*  wore  lower  in  io'll  lo- 

apinst  $1,031  Tax  pvovismn  xvas  |  «  <-  lalling  $145,176  a.gainsi  $216,081. 

also  slightly  les.s  at  So2.216  versus '  Mill  City  Pelro.eiims  Limited  had  loaviim  o'mral'nc  profit  of  $11898, 
$59,370  a  year  ago.  leaving  net  opor- ,  net  profit  in  1941  of  $4  520,  while  •  if, 

ating  profit  as  above.  the  company  also  obtained  a  P''ofit '.-^(,1., s'li;  •>37  against  S'23,- i 

In  the  three-nionlli  perioxi,  capita!  ;  .$20,073  on  sale  and  purchase  of  vvhilo  no  "n'v  ni'ovi*ion  was  : 

I  In^i^cSns^^^l.^’^SSScS  i  ^^S^eS"‘n;rTom  ' 

Dm  corresponding  throe  mont'm*  0^  r*s?troT%V;^77ra’nd^^r^^^^^^^^^^  t' ' 

_  .bi'itie*  of  .$1,887.  leaving  xvorking  ‘’r’  euri'cni  assets . 

Y,.  FI  I  I  (.aplta!  of  $99,8a3  a.*  comnared  xxith  o.  .$f)f>.i61_  apuisl  cuiieiit  liaonilie.* 

Bir  Drop  In  (.luarlerly  .$39,560  at  the  end  ol  1940.  841,91,.  leaving  working  can.tal 


Kosiills  Indccisiir  From 
DrilliiiR  al  LiinwarH  Gold 

Toi'OiHo  lliirrtiii  I'lir  I  'I'imrR 

I'oronto  I.uiixxard  Gold  Mine.* 
I-td.,  in  a  progrp.*s  report  to  share 


ing  operating  profit  of  $1 1.^98  ,  siatcs  Ihaf  during  the  pas'  i  Davmen! 

pared  xxitli  $6.3  382.  Depreciation  ’  fpw  months  some  8,310  fed  of  dia-  j,.,,,  $34  900 

lunted  to  $26,237  against  S2-3.- i  niond  drilling,  as  w  ell  a*  'I'enchlng.  i  ”,  ,' ' 

XX  hile  no  tas  provi.sion  was  rock-blasting  ahd  genei  a!  surface  ,  _  I  "a 


'I'oronlo  In  Ih"  year 
nary  31,  1942.  Davies 


ceding  year,  but  after  xxrite-off.s' 
for  depreciation  and  development, 
totalling  $53,582,  a  net  Ins*  of 
.88.276  remained,  against  a  net  loss 
in  Dm  previous  year  of  $33,816. 
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and  deduction  for  Lake  Shore 


;  made,  against  la.ses  of  $16,228  in 
1940.  leaving  net  p:ofil  a.*  above. 

'The  balance  siicel  as  at,  Decem¬ 
ber  31,  1941,  .slioxx's  current  ri.sset* 


xxoi'k,  lias  been  carried  out  on  the 
properly  in  Echo  toxvnship. 

A.  G.  Horning,  mining  engiime ' 
in  char.ge  of  operation.*,  slates  that 


enciiing.  charges  less  net  profil  on  [-‘’'T'''?''"'’  *'•  • 

su.  ace  lease.*  and  buildings.  Dm  de-  t'YY., 

on  tlio  t  e  i-iCjic  n  •  •  t  • 

fieil  of  Ihe  company  increased  from  i, 

$94,536  at  Ihe  prex  ions  y  ear  end  'to  Mara-ssa  .  .  . 
le^'Di^l  ■'MeL.  Cocksh,. 

ri'e-xo*"!  'J'olal  income  during  the  lalesf  Mivisen  I).  Lk. 
,  TiviV,.  year  amounted  lo  $35,81,5,  and  after 
difficult  produclion  costs  '’f !  MMiityTe  . 

COiY  .<  i  M  i  .I't  ff«  1  fronoi’al 


Bir  Drop  In  Quarlerly 

Profits  Of  Chcstcrvillc 

Toronta  Bureau  Tha  Financial  Timci 


of  .866,761  a,ga:nsl  curi'cnt  lia'oiliDes  dip  drilling  lias  shown  the  depo.*;l 
of  841,917,  leaving  xxorking  can.tal  (g  he  quite  irregular  in  sliape.  and  in 


.Ax-erage  daily  production  in  ,Ai- 
bei'ta  for  the  xx-eek  ended  April  20 


al  $24,841  against  $53,011  al  the  end  i  niany  cases  he  says 
of  the  preceding  ycat.  In  correlate  the  ’dri 


:>  preceding  year.  lo  correlate  the  drill  intersections. 

Lind.sley,  president,  reporls  ^  yi;-.  Horning  .says  that  he  docs  no! 


Chesterville  Lardei  "as  27.396  barrels  of  which  '26,6,36  j  • at  the  Golcienvillc  properly  ex- i  fppi  the  work  lo  date  indicates  a 


$20,090,  adminislralion  and  general  ,  McKenzie  R. 
expenses  of  $12  531.  l  eiUals,  taxes  |  McLe'lan  .  . 
and  assessments  of  $1,237  and  other  .McWatttr.s  . 


I.ake  Gold  Mining  Co.  Ltd.  reports  |  "  ‘i-''  «'itde  oil.  This  compares  xvith 
a  net  profit  in  the  quarter  ended  i  average  of  '28,38$  barrels  in  the  pre- 
March  1.5  of  $44,302  or  2.5  cents  I  <''<?(ii'Vg  "cek  and  27,478  barrels  in 
pe!'  sha'-e,  afier  depreciation  and  j  tl)*  xxeek  a  year  ago. 

XX  rite-off.*.  but  before  prox'ision  for  ;  Producing  xxeils  at  April  20.  1942. 
taxes.  In  Ihe  corresponding  period  ;  ('onibered  210,  same  as  in  the  pre- 


hatistion  of  the  ore  reserves  has  co.nmereial  ore-body,  but  considers  i  expenses  of  $3,678,  net  operating;  Alomta  .  . 

brotighl  operations  lo  a  close  and  j  ,iip  area  favourable’  for  lo.-ation,  of  i  profit  remained  a*  above.  Current  j  .Vay'DOb  . 

although  a  program  of  sys!.ema- :  gold  deposits  and  recommends  xerv.,x*sels  as  at  .laiuiary  31,  :  o''Rr''en  ’ 

tic  C'.ploration  xxork  i*  sliM  xxai  - I  careful  prospecting.  amounted  lo  $20,846  against  f'"'"  1  ogipL  .  ’ , 

rent  liabilities  of  $5,088.  leaving  net  qoj  yiijck 
xxorking  capital  of  $15.7.58.  I’avmaster 


ranted,  it  seems  xx  user  to  defer  this 
until  after  the  xxai.  .Active  investi- 


Murdock  C.  Mosher,  piosiieni 
stales  that  geological  xxork  xxiil  be 


of  1941  nel  prisfit  before  taxes  j  ceding  xveek-  and  compared  xvith 
amounted  lo  $145,617.  After  pay- i  159  x'.ells  a  year  ago. 
merit  of  taxes  in  the  1941  quarter.  I  Three  ne'v  xxells  xxere  spudded  in 
net  wa.s  equal  lo  7.09  cents  per ;  during  the  week  bringing  total  xvell.* 
share.  !  drilling  to  45,  of  xvhich  34  are 

Bullion  producexl  was  valued  at  j  in  Turner  Valley.  One  x’  ell  corn- 


compared  xvith  Satioiis  for  xxar  meta's  ha.s  been  i  done  this  summer,  and  future  plan* 

I  •‘TA  f)  r]  A  Hi  I’rti  I  n  r$  rit  1 1  1  h  A  a- ill  t  h  A  i  ■  l  1 1  Ue.  >.  ^ • '  <  «  <«  I  m 


Ont.  Nirkel 
I’avmastcr  . 


lenorl  staled:  "Of  Perron 


made  tliroughoiit  the  year  in  DmjvxiM  be  based  on  resulis  obtained  nnrt ieiilar  significance  at  Die  pres-  Picli.  Croxx 
Maritime  Proviiues.  .Mr.  Lindsloy  '  jg  (iijs  xxork.  The  company  has  ap  ■  p,,.  ijg.p  g,.p  Die  companx's  hold-  Pioneer  . 


,09  cents  per  during  the  xxeek  bringing  total  xxell.*  •'dnto.s.  Since  Die  beginning  of  the  pro-iimatoix  $21,250  in  cash  or  li- 
!  noxv  drilling  to  45,  of  xvhich  34  are:'^®'  (lsc'.'''on  lias  been  reached  ,  qm,-]  securities. 


in  Diis  xxork.  The  company  has  ap  ■  pm  |jmp  g,.p  Die  company's  hold-  Pioneer  .  .  . 

pro-iimatoix  $21,250  in  cash  or  li-  j,,  ^0,.,^  Tiirimr  Valley.  '  ’  ‘ 

qiiM  securities.  ...j.,,.,  acreage  Ita.*  been  fax oui ably  ciueenslon  ' 

"I  have  been  on  Dm  properly  sev-  deponed  on  by  Dr.  J.  O.  (I,  .Sander-  Arngnm  . 

eral  limes.  Mr.  .Moslie;-  states,  am.  consulting  geologisl.  xx  liose  geo-  Sand  River  . 

have  .spent  some  time  Dm.e -studying  ,^„mal  reporls  have  directed  the  ,  Senator  R.  .  , 

Dm  conditions  on  the  .spot  an.l  feei  ,  ,,.;„ipgjog,  developim'nt  pi ogrnni  .Sheep  Cre.k  . 

ihr,t  there  IS  a  very  good  ehanco  .,,^„.,^p^  ^.^,,.1,  This  de- i  .^'lerritt  G.  .  . 

for  improving  t  le  cMance.*^  in  tlio  ,  ,  .  .  ..i  ih«  rii«  ‘  Sigma  .... 

pre,*ent  zones  as  well  a*  Dm  poi.*;-  ^  J  'mu'’  ^  Si.*coe  Gold  . 

bilities  for  additional  di.scoxPiie.*."  "'P'  ',n,,unv'*  liold  • 

Directors  are  considering  Dm  a  t-  'V”"  ",  '  "  Sloe!  (’an.  pr  . 

x'i.*a'o:iitv  of  particip-aling  in  Dm  “'8^' 

prospect’, ng  activities  of  Roy  Lund-;"’  "’f  acreage  ke-  P'- 

.  .  .  ..  ...  1  .1^.  _  \V  rYl'OVU  Dl'DilUCl  i\ f*.  \OUl  (OlYY-  .NCYl.  B.A.N.J.  .  . 


to  pul  the  Indian  Palh  'rungslen 


$296,648  from  treatment  of  60,749  j  P'eted  drilling  in  Ihe  period  and  -Mine  into  pioductmn,  and  it  is  e\ 
ton.*  of  ore.  an  average  recoverv  of  tlx'ee  xvells  are  noxv  on  tesi.  i  peced  tnat  a  100-ton  null  will  b 

$1.SS  per  ton.  Thi.s  is  a  reduction  j  q.  q.  +  in  operation  mere  shortly.^ 

in  recovery  of  $1.62  per  ton  from'  Eiexen  xveils  of  Amalgamated  Oil 

the  corresponding  period  of  last  •  in  March  had  proriuction  worth  $20,-  ■  Fuolhiils  Oil  &  Gas  Uo. 
xca:-.  Eiinense*  in  the  latest  quar-|341,  a  decrease  of  $1,907  from  Feb-  I..  Pi.r.fii 

ter  tolalicd  $195,307,  leaxing  an  op- !  fuary  and  eornpared  xvith  $34,295  ixtpori!.  i»ani  ill  i  Mini 
crating  profit  of  $101,342.  from  j  in  March  last  year.  Calgary  FooDiiils  Oil  &  (In 

xxhich  depreciation  and  xx'riie-off.*  of  Thirteen  xvell.s  of  the  Angio-Can-  Co.  hart  net  p:'of:i  in  1911  of  $.)7, 
$37,040  left  net  profil  as  above. 


"I  have  been  on  Dm  properly  sev¬ 
eral  limes."  Mr.  Moslie;'  states,  "ami 


peeled  tnat  a  100-ton  mill  xx  iil  be  |  pave  .spent  some  time  tlm.e  studying 
in  operation  there  shortly.  .Die  conditions  on  the  spot  an.l  feei 

- - -  ;  ihr.t  there  is  a  very  good  chance 

Foolhills  Oil  &  Gas  Go.  I  for  improving  the  ciiance.s  in  Dm 


in  March  had  proriuction  xxorth  $20,-  :  Foolhills  Oil  &  Gas  Go.  for  improving  the  ciiance.s  in  Dm 

341,  a  decrease  of  $1,907  from  Fe'o-  p  .  4'  •  1  P  .  P'c.seni  zones  as  well  a*  Dm  pos.*;- 

ruai-y  and  eornpared  xvith  $34,295  KC  ports  4»ani  III  I  rorilS ,  giiit  jp,  fgi-  additional  di.scovei'ie.*." 
in  -March  last  year.  Calgary  FooDiills  Oil  &  (In.*  Directors  are  considering  Dm  a  I- 

Thirteen  welLs  of  the  Angio-C.an-  Co.  hart  net  profil  in  1911  of  $.57,-  x'i.sability  of  participating  in  Dm 
ad;.an  group  had  production  xxorih  I  616  after  all  cliaiges.  a.s  compari'd  ,  prospect ,ng  activities  of  Roy  Lim.4- 
$75,882  in  March,  an  increase  of  :  xvith  $33,962  in  1940,  xxhich  in-  mark  and  Arthur  Ward.  Dm  two 
.$8,752  over  February  and  compar- •  creased  earned  siirpliis  f.i  $76  203  '  prospectors  xvho  discovered  the  Lim¬ 
ing  xvith  .$63,694  in ’March  a  year  .  from  ,818.590  a  year  ago.  Operating  xx  aid  gold  depo^il.  They  xvill  be 


I-  I  I  .1  ly.  1  I  r.-.  .$8.io2  over  Feoruai'v  and  compar- ■  creased  earned  siirpiiis  t.i  s.iiJOii  piospeciors  xxao 

I'aiCOlinritlpfC  .AICKCI^  10  ^  ,$63,694  in’March  a  year  ,  from  ,818.590  a  year  ago.  Operai  ing  xx  aid  gold  dope 

Add  To  Furnace  Gapacilv  ]  ago.  including  the  eleven  xxells  of  profit  was  .$631,979.  pro.specting  toj 

-  *  :  Amalgamated  Oil,  Anglo-Canadian  ■  Balance  sheet  shows  eiu  i  ent  as-  ,  coming  -summer 

Sudbury.  -  Immediate  start  Is  |  subsidiary,  production  xvas  $96,223 1  .sets  of  .$2,313,  and  curren;  liabilities  - 

being  made  on  a  .$600,000  building  in  March,  an  increase  of  $6,845  over  I  of  $151,345,  of  xvhich  $114,546  xx.*.*  j  .SHEEP  CREEK  PRODICTION 

program  at  Falcoinbridge  Nickel !  February  and  comparing  with  .$97,- '  reserved  for  ta\es-.  Inxeslmeni  in'  I'oronto  —  .Sheep  Cieek  Gold 

Mines,  it  i.s  announced.  988  in  March,  1941.  .subsidiary  enmpany  is  shoxxn  at  Min'’s  Ltd.  reports  bullion  output 

The  e.sp.in.sion  xxiil  he  an  add'-,  From  inception  of  produclion  t  hi*  ,  .$561, ('>-$2.  Advances  from  Imperial  ,  in  M.*:'cb  al  $S( 
t'onal  bia-st  furnace  to  boqqt  produc-  24  v»  ella  have  produced  1,931,542  '  Oil  totals  $711,876  and  from  Royal-  '.$77,110  in  Febn 
tion  capacity.  l  barrels  valued  at  $6,337,060.  '  ite  Oil  Company  $11,440,  i  .March,  1941. 


XX  is"‘  pi'o'.e  lu'odiicl ix p.  your  com- 
1,11-  panx's  position  xxiil  be  greatly  en- 
Iw  hanced." 


pro.specting  together  during  Ihe 


■Sud.  Contact 
.•siillivan  .  . 
.Sylxanitc  .  . 
Ti'ck-Hughe.s 
Cehi  Gold  . 
I'pper  Can.  . 


BANKHELD  PROIH  (  TION  i  ^.,,1  .  .  -yyq 

Bankfie'd  Consaliaatcd  Mines  Ltd.'  i'pper  Can.  .  .  2  225 

report.*  production  for  M.*rch  of  I  Ventures  .  .  .  640 

$15,150  from  ireaimeni  of  4,016  ton.*,  Wait*  Amulet  1.098 

of  ore  for  an  average  recoxery  of  War  Loan  2nd  ,$2.6W 
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i!S  in  aiai'cn,  lysi.  .*imsKi:ary  company  is  .saoxxn  ai  .\iin'’S  l.td.  report*  null. on  ouipui  ^  . .  "  ,u  IVend.go 

From  inception  of  produclion  t  hi*  ,  .$561, ('>-$2.  Advances  from  Lmperinl  ,  in  Ma:'ch  al  $80,035  compa'p-l  xxith  per  ton.  ^r.n.*  compme*  "d  wrighi  Harg 


'ite  Oil  Company  $11,440, 


$77,110  in  February  and  .$82,607 
.March,  1941. 


output  of  .$21, '271  from  3.3.82  ton.*  m  , 

(March.  1941,  for  a  recovery  of  $628;  Oreille  . 

1  per  ton. 
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Slock  Exchange  Record- 


■Montreal  And  Toronto 


Unlisted  Canadian  Stocks 


WeeV.  ending  April  28.  19*12  - 
Prev.  Higli  Low  rii».c  Salc^  Di  1 

Close  Change 


1912 

As\  High  Low 


- Week  ending  April  28,  1942  • 

Piev.  High  Low  Price  S 

^losc  Chance 


Sale^  Bid  High  Low 


Anilibi 
Do.,  prcl' 

Do..  /' .  pref 
.Vine  Cilove 
Do.,  pref 
A.gnew  Snrnass 
Do.,  pref 
Aiherta  Gram 
Do.,  pref 

Algoma  Steel  Corp 
Do.,  pref 

.‘.jnal"amalc<l  Electric 
.'.nglo  Can  Te!..  pref. 
.'“'bestoa 
.\3,-!oc.  Rrcwcncs 
Do.,  pref 

.\ult  6b  Wibori'.  pret 
Hariici  s  P read 
Do.,  pref 

ra:!mi5l  Papei  "A" 
l^CTUy  F^roa 
Do..  pref 
Do.,  .n-l  ptrf 

'1  elcplionc  1 

Hiilmorr  Hat 
Pluc  Rih!>on 
Do.,  pref 

nr.TPti'ord  Cord.,  prcl 

Brewers  6b  Disidler'’- 
n.A.  Oil 
2?  C.  Power  '  A 
Do..  Ti' 

SiIk 

Riiil-I.  Prod..  Class  “A 
Burlington  Steel 
C.algnry  Power 
Can.  Brea  1 

Do..  "A"  pref  I 

Do..  “3"  ''ref 
Can.  Cemcn' 

Do.,  pref 

Cve’e  pref  J 

Can.  Forgings  “A 
Do.. 

Cai.  Noi.  Power 
Can  Pa.-.ers 
C^n.  S.S.  I  mc^ 

I^o..  r^rc’ 

Cr-i.  W^ie  Cable  '  A  ' 

!>-.  R 

Do  .  otef  |( 

(  pn.  B.s\f I  0*^  i 

D  pref 

t'pn.  Crfv.crx"*  1 

Do.,  ptrf  , 

y po  Eron?''  .... 

Do.,  pre.  l(j 

Cpo  Cannei« 

Do  .  Is:  pjrj  1 

l''o  .  Jnd  prrf 
C  an  Car  c'-  I  o’.irui  y 

Do  .  pre'’  / 

(.  no  Cei''nr-{  J 

Do.nc'Pr 

Do.,  prt.'  ?.» 

(  ort  Converters  1 

C.on  CoBonn  10 

Do.,  pref  M 

t>rv  I'tt  rdcr  C-’.  Dock  I 

Can.  PaTo.or.l.s.  prr.'’  o 

Cso.  Kcrcign  Invest  1 

Do.,  rref  TO 

Can.  Ge*’.  Ele  •  21' 

Can.  In'h  Alcoiiol  A  " 

Do . •B' 

Can.  Irnn  Founi’ne? 

Do  ,  pref 
('an  Loco.nolJvc 
C"n.  Oil  Co  I. 

Do.,  nref  1 1 1 

C.-^n  Pn.'.  fdy  1 

Can,  Wallpaper  "A  '  ' 

Do..  •■B  *  i 

Can.  V/  rrt  es 

Can.  W.  B.  F^o*  cs  “A  f 

Carnation  C-'r.  I  ?*  prc^.  IP 

Co'kshutt  Plow 
Cons.  Raker  c"  U 

Conn.  Min.  &  Smell  ,’>* 

Con-.'iniers  C»as  I!.’ 

Co-..  Imperial  Mills  P 

Do.,  prrf 

Ctow'1  CorV  f-.  Seal 

Crows  NerP  Coa!  .ll 

Dis* 'ilcrr-renni  .nrrs  2; 

Po.,  prrf  07 

L'om.  Anglo  .U 

Do  .  prrf  .  7S 

Domti'ton  Er  •••rr  .'.I 

Dorr  Coal,  r^’e'  I.' 

Dorn.  FouPfir.en  IG 

Do.,  pref  ...  104 

Dor,>.  Glas^  11.1 

Do,,  p'cf  !.■>(> 

Dom.  Si'Oltish  .'0 

Do.,  p-cf  2d 

ripm.  S*eel  t'..  Coal  “■  B  R 

Don'  Stor''«  t 

Dom.  Tai 

Dfv.  pr'^r  R3 

Donv  i>\tde  7t 

Do.,  r.rcf  l.'O 

Don-*.  Woollens  1  o 

Dn  .  nrpf  7 

Dr  v  Ion  rap.:i  ,1 

’  ■’si  Kooteor  Powei 
S  isi'T*'  Dair  cs  .10 

^r^  s;c:l  T'rod  1 1 

E.’p- .a*‘hinr.  Mach  nr.  2 

Flcn'rolu*.  Corn  .1 

Kn.aoicl  R'.  Henf.  Fror!  .1 

iTng'is'i  Eleetri'-  "A"  2S 

Do..  -B” 

Equitable  Life  4 

Famous  Pla'.crn  IR 

Fann',’  Farmer  »:!icps  16 

F’eury  Bisnell  20 

Do.,  pref 

rrr«l  Class  "A  ■  l.>' 

Do..  Clam'S  "B  ■  1.) ' 

Foundation  Co.  of  Can  14' 

Gatineau  Po'wer  .  .*t  ■ 

Do.,  pref.  .V  .  6.S 

Do..  pr''f.  71 

Ccn.  Steel  Wares  .S’ 

Do  ,  pref  R7 

Gooflvcar  Tire  .U 

Cioodr'par  Tire,  pref,  ne’.v  14 
G.  L.  Pancr  \'.T  ! 

Do  .  pref.  VT  Ij' 

Crna?  Wen'  Saddlery  1 

Do.,  nrrf  .11 

Citeening  Wire  10 

(bird,  Cliarlen  2 

C'’-ps:jm  2" 

Ham.  Bridge,  ew  2' 

•Ha-!-:.  Co'»on.  ■''rr*'  28 

Ham.  United  Tl.'at  •'  6> 

Do..  n:cr  7> 

Ha*  i;rg  Carpelr  2  ' 

riinde  ci  Diurb  Paper.  1 1 

t>i’  Renfrew  Co 


I mpevial  Oi. 
Ir’p.'n.a!  Tobocuo 
Do.  pref 

!nd.  A  '  'jptanc'-  '/ 
In. rr colon  al  Coni 
Do.,  pre^ 

Im.  Pirn/-  Po'v.lc; 

Do.,  pre! 

In' .  Coal  Cu  Cokr 
I'l’  't .  ^'ct.•^l  In-1 

Do!  '-A'  pir; 
fn  r*  Millin-,  prrf 
In'  r.  N-  •'•-i 
Do.,  pref 
Ii't.  PuIp  6-  Paper 
Do.,  r.  :'' 

Inl.  P.'i: 
inf.  r.  Po'  c: 


In'rr.  Ufi"t:cs 
Do..  "C  ’ 

.lao'aic.n  Pul-  Set  \ 


i.cgar.'.  :'-c: 

Li.vlsriv.  C.  W  .  . 

Do.,  pref 
Lobl-’v  "A  ■ 

Do..  "B  ■ 

Loews  'riicaircs 
Dr^  .  — ef 

^5eColl-!’'^r,ntcna  ' 

Do.,  pref 
McKinnon  Steel 
Do.,  prrf 

*'Iaplr  Leaf  Gardens 
Do.,  pref 

MapI”  Leaf  Milling 
Do,,  pref 

Massey  Harris  new.  . 
Do..  y*rcf 

Mitciicll  Co..  .1.  S  . 
Mo  arcli  Knitting 
Do.,  prrf 
Montreal  Cottons 
Do.,  pref 

Montrc.i!  L.  H.  £6  F’owcr. 

do..  r>' ,  notes 
Nlontreal  Loan 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Corp 
t)o.,  “A'  pref 
D"»,.  “B  '  pref 
National  Breweries 
Do.,  pref 
National  Groc''rs 
Do,,  pref 

Naf.  S^wer  Pipe  A  . 
N.af .  Siecl  Car 
Niagara  Wire  .  .  . 

Notanda  Minei  . 

North  Star  Oil  . 

r>»»..  pref*  . 

Ogilvie  Flour . 

FV..  pref  .  . 

On*.  Steel  Prod 
Do.,  pref  -  . 

Orange  Crusli  . 

Do.,  pref 
Ofi-^wa  Blertne  . 
Ottawa  Car 
Ottaw'a  L.  H,  Pwr 
Do.,  pref 

Page  Mersey  Tubes  . 
Penmans  l,»rrited  . 

Do.,  pref 
PHntp  Engravers 
Porto  Kmo  Bower,  pref 
Power  Corp . .  •  •  • 


-  i  Piesscd  Metals  .  . 

D.  I  Trie:  Bros  .  7  -',  1 

Do.,  pref  .  63  61 

Quebec  Power  .  12’j  D 

So  .'»()  j  Regent  Knitting . t  .1 

SO-b  i  Do.,  pref  .  18 

S7  00  '  Ri  vcraiile  SiU  "A'.  ...  17  ,  21 

SO  RoIIand  P?>per  ,  .  6  ^  7 

2-1  Do.,  pref  ,  ,  .  00 

.  I  Russell  Industries  US 

S.S  1)9  j  Do.,  nref  1 69", 

loU  j  Saguenay  Power,  pref  101 
40  S’  7.)  j  bbaw.  Water  fir,  Pwr  .  1.1  -j  IJ 

17':  60'  b  '  oher,  V.^iSliams  12'  • 

IS  .VI  00  h  ;  Do.,  pref  110  *  110 

S7  00  I  Siivcrwoo  I  Dairy  <)  •  .  7 

So  .SO  I  Do.  pref  S’;  (•> 

•bS '  ,  Simo'i  fv,  Sons  !■)  9 

Do.,  pref  105 

Id  ol  00  j  Simnson  ".A'  slock  7’  . 

0  I  I  Do,,  “B'  ?  06* 

*'0  I  Do.,  pref  .  7  >  7.1 

S7  00  ;  Ho*vord  Pa|>ft  10  tO 

1J.1  Su  01  ^  OQ 

hOc  Southern  Can.  Pwr  9  9 

I  St  indard  Chemical .  .  O  j 

30  :  j  Sla'idnrd  P  ving  ,  .50c 

20  SI  .10  Dq  ^  pref.  new-  4 

O  '  Steelman  Bros  17 

»  In’,  stce!  of  Canada  .  .  . .  6 )  hO 

Do.,  pref  .  68  (8 

18  A..  f»0  ;  Stcriing  Coal  2 

!  otuarl  Oil  pref  ....  1  I  . 

,,  .  !  Supcrsdk  Hosierj'  . 

1!  V  /Oc  b  Do.,  pref  .  . 

St.  '  awrcncj  Corp .  I  M  I  2r 

00  I  Do..  “A  '  firef  12'..  12' 

'  J  .  ;  Lt.  Law.  Flour  Mills  2.5  25 

Do.,  pref  12.S 

-'0  !  St.  Ls*w.  Paper,  pref  .  51  .i4 

I'amblyn  L»^d  ....  10  9 

^7.  .  Arr  I  Do.,  pref  .  52'  ,  .52' 

i  Top  Tailors  ....  6  ,  6 

51  50  ,  Do.,  p-ef  .  100  9S 

,  ,  Tookes  .  1  O') 

’  ■  I  D.I.,  i-m 

r.S  .Vl  00  b  ;  Toronto  Elrvalors  ,  .  iO  .’0 

.V^tn  '  Do.,  rror  IK 

iQi,'  vt 

Ir  -  k'o-  Do.,  pref  .'S  ,  , 

i  Union  Gas  Co  Ri|  8 

,  United  St -rl  ...  .D  t  J' 

Viai  Lt<l  ...  J 

,  ,  Do.,  pref  ^0 

Wabasso  Cottons  JA-  .  17 

>8  ,S1  .-^Ob  xValkcr  Hiram  G.  f*  W  11  •„  12 

S5  00  ly,  jg  J  ,,, 

,,  i  Western  C-inada  Flour  .  I  Oj  ;  20 
'>  !  Do.,  prer  .’4  '21  ' 

Western  Grocer.’  .50 

, \  .  Do.,  pref  1 09 

.u'i'’  i  W'sion'.s  10  in 

I  ^1  (10  h  ^  n.o  ,  pref  'H  lU’i 

'  Willii  Ltti  lo  ■ 

’  y  '  ,  Winn  PCK  E.cclr.c  'A  '  RO.'  RS 

V,  r.Vy,"’  Do.,  -B-  35r 

™  '  Do.,  .-ref  6  , 

1  00  ,  (,(,  fo 

•  tK  o',;  W"-’  .  Air  ..  prof. 

y  J'' .  Yoik  Knilt, ns  Mills  .  t  . 
k  rellcrs  11 '1  . 

2  !  Do.,  prrf 


Int.  Canadienne  Nat 
!  Commerce 
I  Dominion  .  .  .  . 

f'Oe  I1  Imperial . 

58  00  ■  Monlrca! 

'  Nova  Scplia  .  .  . 
In).  .  Royal 
Tnt.  I  Toronto 


I  Fumiihed  by  Ploxlon,  Chcity  Cr 
I  I  Donnel,  Toronto.  Quotations  subiect  to 
_ ■  chongc. 

rent  I  IndustrioF  and  Miscellaneous  Stocks: 

Div.  I  BID  ASKcD 

^ate  '  %  $ 

I'hil  A'  MlaceManroui* 


Canadian  Active  Bond  Prices 


GOVERiNMEINT  BONDS 


Th(  following  quotofioni  oro  turnishod  by  Tho  Investment  Deoiers’  Association  et  Conods 
os  OI  April  28,  1942. 


Acme  Far.tioi’.s  I 


$.5  .iO  !  Alien*)  Ft.  Catharines  Pref.  51. 
$1.00,  Allens  Tor.  tic.^  pf.  Ro.  Coin.  :5'2. 

Int.  Andian  National  (.'orp  ..  ..  2'*. 
.51.69  AnK::o-C.'in.  Trl.  '•A'  ..  ..  0. 
$2.00  AiiRlo.Can.  Tel.  :>».%  Pref.  1»U(i 


pr.  $  15. no  f  IS.(H)  High 


60c:  .Mln.s  Stiet'H  I.ttl.  7)*,;  Prcl 
$6.00!  Atlas  b!teels  ('oni.  .  . 

80c  .  Rarrynmre  Clotli  Prer,  .  . 
$7,00;  Rluc  'I'op  l-ti’ewliiK  ••\  * 
$5.50.  j<i,je  Rrowing  "P.  *  . 

90c  Rr*antr»*t'd  Roofing  ('on:. 
Int.  j  nriuionH’cici'boro  Carpet 
$7  OJ  ;  PaiM-r  Com.  . 

In..  p,,tp  T’iiprr  T''r  J’lef 


jj  P:  .  ('an.  ('.>-op.  \Vnoly’ytt»\  orrs  ., 

Int.  (bn.  ln\i->nnenis  ...  i 

.  .  .  Can.  Cl  n.  Knt.ber  F’r.u'  .  .  t' 

Int.  Can.  Cen.  s.-.-'s  “A"  ’"rf 
fO-ib'  Can.  Indu**.  I.td.  “A"  Com.  tl 
$3.00  c.iii,  liitliis.  Uf.i  ••J-V  Coin.  11 
SJ.OO  ('-in.  lnJnsfr'o.«!  Uttl.  7^o  Pf.  15 
(’an.  I  MK^r.^o])  Kiiinl  ('tnn.  d 

80c  b)  Can.  I  n\ I'st  men),  l-'tuitl  ... 

('an,  Invi-stm-s  (.'m-p. 

30  Ma.-ldntu'y  Nru-  Com.  ? 

'  (*an  ,\{,oi«u'  Lamp  ...  i 

I  nob  •iM.r  'T'si"] 'pr'  v' 

v?  OJ  '  '  I  ttl”'  Flit  l.  .St  1  .  S 

Arr'’  A'-K-  '■-  I'f. 

g^,.  I  nil.  U  .■.‘-t!P.;,'h..llsr  n 

$2.5J  -  Ml..  Win’  l  abie  n IT.  1". 

-■apip.l  f(irr..Tntli  Trol,  ..  P 

$7.00;  '■■'''ibra  .\|.i.-.  i.-',  I’rcf.' fl..,  -J 

....  I'lKi.--.  .\.  I'..  Clio  .  .  .  .  1’ 

Tlan-lo  N.’i.n  7T.  I’rrf.  il  fi  1 

Inl.  ;  ''n.-l.-f  la-'iM  ri.’a .  1 

7  07'..  '•nlnlli.-il  l;,Ml|.-  -•nlii .  -J 

$7  OJ  (‘olnn'al  Sie-iiii.ships  ('om.  .  5.*« 

Arr.  Con.d.  |)i\-,  St.-ind.  Se.-s,  pf.  fi 

(‘oprl.and  Flour  .Milla  1  ni),s  1 
80**  b  (’odrrug.-  )<’<I  l’npcrl'o\  »'ont  1 

■  -  1  »a  ir.v  i  Vpi*p.  Pref . . . 

Com.  .Vlloy  Strol  Pr»'f'. 

$.S.0J  Po,,  vnr,>  .v-tr-l  Com!  .. 

?e  rto  '  Induct  ■•.?  T.f-I.  ...  c. 

vi  tin  i  Htinlop  Tire  J'rer.  ...  1  li 


ref.  Pd.i'tO  iin’.,'(a 


I02:,8 

101 

99-;,, 

99 

'  991,8 

98 

1  99' 4 

1  991,8 

9S'8 

1  99',8 

9T.!i 

1  9424 

88 ' 8 

1  102-4 

102 

1015,8 

100^4 

lOI-J., 

'01 

101  I'i 

99ts 

I02;8 

102 

105'  . 

'02t, 

'05^8 

105'., 

'  OS ' 

106’ . 

1O9I4 

'0858 

107  5,8 

lOo'  7 

IOS',8 

'07' : 

IOS-.1 

10754 

10934 

'085, 

IOS'4 

'04  4 

I02',i 

97 

lOi 

92'  ' 

102 

91 

10-  1  J 

93 

120'4 

'00'  2 

99:, 

9Sts 

120 ',4 

"5 

9956 

95'  . 

100^8  Dorn  of  CaooJa  Bond'i  ...  2  JD  G  June  44 

.  .  Dom.  of  Con.  (1st  Viet.  Loan)  2  JD  C  June  4b 

Dom.  of  Can.  )2nid  Vicl.  Ln)  2'4  Ms  C  Mqi .  48 
lOl '.4  Dom.  ot  ConceJa  Bonds  .  ..  2*2  JD  C  Jun:  <3 

101  Dom  of  Canada  Bonds  .  .  3  AO  C  Oct  42  * 

99  Dom  of  Con.  (1st  Viet.  Loam  3  JD  C  June  50*51 
98  Dom.  of  Con,  (2rid  War  Lm  3  AD  C  Oct  49-52 

.  .  Dom.  of  Can.  (2nd  Viet.  Lm  3  MS  C  Mar!  52-54 

98*8  Dom.  of  Canada  Bonds  .3  JO  C  June  50-55 

97)^  Dom.  of  Conada  Bonds  .3  JD  C  June  .>3-58 

88 '8  Dom.  of  Canada  Bonds  .  .  .  3  MS  C  Sept.  Perps 

102  Dom.  of  Canada  Bonds.  ...  3)4  »|D  G  June  46-49 

IOOr'4  Dom.  of  Canada  Bonds  31 4  MN  C  Nov.  4S-5I 

101  Dom.  of  Con.  (1st  War  Ln)  3^4  FA  C  Feb.  48-52 

9918  Dom  of  Canodo  Bonds  ...  5U  JD  C  June  56-66 

102  Dom.  of  Conada  Bonds  .  .  .  3'/2  AO  C  Oct.  44-‘ 9 

I02's  Dom.  of  Conado  Bonds  .  .  AO  C  Oct.  43-45 

105'. I  Dom,  of  Conodo  Bonds  .  .  4  AO  C  Oct.  47-52 

106’ 4  Dom.  of  Canada  Bonds.  .  .  4(V  AO  C  Oct,  44 

108^8  Oom.  of  Canada  Bonds.  .  .  4i*^  FA  g  reo.  46 

lOo’x  Dom.  of  Canada  Bonds  ...  4’^  MN  C  Nov,  46-5(a 

107*  .  Dom.  of  Canada  Bonds  .  .  .  4',?  MN  C  Nov.  47-57 

1073, t  Dom.  of  Canodo  Bonds.  .  4*2  MN  C  Nov.  48-58 

1083;^  Dom.  of  Conado  Bonas  .  .  4)^  MN  C  Nov.  49-59 

104  4  Oom  of  Canada  Bonds.  .  5  AG  C  Oct.  48 

RAII.'iVAV  AND  NAVIGATION  BONDS 


Due  Pa> 

Malunfy 

Bid 

Ask. 

JD 

G 

June 

41 

'00-8 

101  -'i 

JD 

C 

June 

46 

99 '.4 

100 

Mi 

C 

Mqr. 

48 

99 '4 

100 

JD 

L 

Jun: 

<3 

'O'  ','4 

102 

AO 

C 

Oct 

42 

10' 

101  *4 

JD 

C 

June  50-3 ' 

99-*  4 

100  -  1 

AD 

C 

Oct. 

49-52 

991,8 

100'* 

MS 

C 

Mar. 

52-54 

99 ',4 

100 

JO 

c 

June 

50-35 

99 

100 

JD 

c 

June  ui-38 

99 

100 

MS 

c 

Sept. 

Perps 

9458 

93  7, 

fID 

G 

June 

46-49 

1025, 

'035, 

MN 

C 

NOv. 

48-5' 

10158 

1025., 

FA 

C 

Feb. 

48-52 

1015, 

10258 

JD 

c 

June 

56-66 

101  1  8 

102', 

AO 

c 

Oct. 

44-‘  9 

102', 

103', 

AO 

c 

Ocr. 

43-45 

1027, 

1035k 

AO 

c 

Oct. 

47-52 

1O55, 

10b -’8 

AO 

c 

Oct. 

44 

'06' 4 

107 '4 

FA 

L 

rea. 

4G 

'035, 

1097, 

MN 

c 

Nov, 

46-5o 

1065.1 

107  4 

MN 

c 

Nov. 

47-57 

10754 

108*4 

MN 

c 

Nov. 

48-58 

108'  ^ 

109'  , 

MN 

c 

Nov. 

49-59 

109 '4 

1  io.*r, 

AG 

c 

Oct. 

48 

10434 

105 ’2 

Canada  Sfcomships .  5 

Conadion  Pac.  Railway  .  .  .3 

Canodioi  Pac.  Rollway .  4’ 

Cjnodian  Pac,  Railwoy,  , 

Con.  Not.  RIy.  (Dom.  Guar.*  4? 
Con.  Nat.  Riy.  (Dom  Guor. »  3 
Can.  Nat.  Riy.  (Dom.  Guar.*  5 
Con.  Not.  Riy.  (Dom.  Guor)  3 


JJ2  C  Jon.  57  102’: 

AO  C  Oct.  ^5  100’ 4 

JJ  C  July  60  102 

MS  CNL  Sept.  51  11/ 

.  JDEI  CNL  Jun.  55  119 

JD15  C  Dee.  45-50  993^ 

JJ  CNL  July  44-69  117 

JJI5  C  Jon.  54-59  9S 


PKOMNCIAh  AND  .MUNICIPAL  BONDS 

Supplied  by  Ihc  Investment  DcgIcs'  Association  of  Canada 


M  .00  ’  p‘ ; 

■  i  i:;!; 


IVtlo.'.-M  c?r;. 
Ft'dra-al  (5r. 
Fori  Wni. 
Co.Jtri.-ti  F 


Arr.  LOANS  and  TRUSTS 
$5  00  ' 

Can  Permanent 
pf)  •  1  Central  Can.  L^^an 
1  PO  b-  '  Charleretl  Trust 
00  Kron.  Inves- 
yi  20  I  Huron  fir.  Erir 

•  Uo.,  20  p.*'.  paitl 
00  I  Land.  Banking  fi&  Lo?in 
8.;  no  ■  7'riinf 

A’  F»  '  Ont.  I.oan 
>3  HQ  ;  Tof  <An*.T  Grri.  Tru^t 
I-i*  ;  Toronto  Mortr'.“g'' 

NS  Oi)  Real  Es’a«c  Loan 


..  .  'hiardia:*  IbaDy  T'k  T'l 
*  nielpli  t  rp*  f  « 'mi. .  .  . 

F.urnt'V  Foundr'-  .'•'“r  Pref. 
$7  00  il.iinition  Fn.  TI1.  Pr.  .  . 

.  .  .  '  I  lart  Fa  ttery  1  I  *i  v,  .  P*.  1 
ROc  Hayr.s  S’etJ  Piotlinl.a  Co 

$1  5J  .  IngFs*.  John.  (*mi> . 

Int.  Millin*;  1 -)  I’ref, 
h'f,  P.-iint.*?  .'-*•'‘7  Par)’.-.  1 
5,^  on  I”'*  F'ibtus  SI.::.  Pref. 
88  00  I  ^”U  1‘ldit  (  Prer. 

$10.00  I  It)''  '*.  Fot.n-?.  Fnit^  .  . 
h'10.00  U’itig  Ten  Shipb.  I  ni)s  .. 

SS.OO  ■  ’'ing't'.M  S’.'iMb.  r'niM.  .. 
$12.00  Uaii:-le\  «  Fid  7’ry  I'ref. 

$8  00  U'>Mrw  iMf.  c-.MM  .,  ,. 

$1').00  Uontlon  7<r  Pi'ef. 

.•U’iP$reM  Th.  7%  Prei. 

,  .\Iar.-tM  laM'w  «  Ft. I.  ( 'nm. 
$8.00.  I.td.  I 

.$8  09'  'I'””-  Paper  .\.  ( 

$4  00  ''r»rp.  Pr-*C  .. 

>2.09  .  'PI.  I'^’and  f'nwfr  7'*,.  I'li 
.>1.09'  -Fu'i'i’ rtii  Frnss  Fnif«.'  .. 

80:  I  Merrov  Sereu*  Nu)  '“,'7  7 
$4.00  Moi-i’ow-  f:.-rew  Nut  ( 't.tn, 
$8  00  d).  Hot''?  New  Cni 

$3  0  ),  Mnrpkv  Padit  f.  )  Pr^f 


T'l-ei',  J'*':..**n 
-  T'l  of.  FFcn 


High 

Low 

Rate 

Molu*  ity 

Pi  ren 

A.,I.CJ 

PROVINCIAL 

73.00 

63  00 

Aibci to  .  . 

....  b  „ 

1 

Moich 

1917 

TZ.VO 

7  7  OPl . 

70.00 

5  7.00; 

Alberta 

.... 

1 

Oct. 

1959 

67.00 

73  00 

106.00 

102.00 

British  Columbia  .  . 

15 

Feb. 

1917 

105  00 

109.00. 

103  50 

98.00X 

Biitish  Columbio  .. 

....  ‘H*  2 

! 

Oct. 

1953 

103.00 

1  10.00 

106.00 

99.00 

Brilish  Columbio  .  . 

1 

Sept. 

1953 

106.00 

1  11 .00 

102.30 

96  00 

Momtoba  .  - 

.  b*'. 

1 

Apr. 

1947 

102.00 

107.00 

98.50 

94,00x 

Manitoba . 

1l-> 

1 

Oct. 

19S1 

98.00 

102.00. 

1U7.O0 

100.50 

New  Brunswick  .  .  . 

15 

•Moy 

1950 

107.00 

1  11.00. 

106.00 

94.00X 

New  Brunswick  .  .  . 

4* 

15 

1961 

106.00 

1  10-00. 

107.00 

lO-'.OOx 

Novo  Scotio  . 

_  -1  ’ 

15 

Sept. 

1952 

107,00 

1  n.oo. 

1  1  1.25 

108.00 

Ontorio  . 

1 

July 

1916 

108.50 

1  1  1  ..T3  . 

108.75 

1 06.00 

Ontorto  .  • 

....  4  '  J 

1 

June 

1950 

108.25 

1 11, 25. 

1 09.00 

105.00; 

Ontario  . 

....  1'?rt 

1 

lune 

|pri 

109.00 

114  00. 

109.50 

103.00; 

Ontario  ( HEPC  * 

1 

Aug. 

1957 

109.30 

1 1  3.30 

1  18.50 

I  ;4.00; 

Ontario  . 

1  5*4 

1 

Ion 

1970 

118.50 

122.50. 

Q9.00 

95.00 

Prince  Edward  Island  .  .  .  3c,, 

1 

Oct 

1945 

99.00 

103.00. 

105.50 

98. 00 

Quebec  . 

.  1’  t 

1 

Aug. 

1958 

105.00 

109.30 

78.00 

62.00 

Soskotchewan . 

.  40^ 

15 

Aug. 

1953 

77.00 

8,3.00. 

91.00 

7-1.00 

So5kotc!iewnn  .  .  .  . 

.  6'’o 

15 

Morch 

1952 

94  00 

99.00 

87.00 

69.00 

Saskatchewan  . 

.  37c 

1 

Aug. 

1953 

.86.00 

92.00. 

MUNICIPAL 

95.00 

90.00 

Charlolfctown  .... 

3'  ) 

1 

July 

1932 

95.00 

99.00 

106.00 

IO2.5OX 

Halifax  . 

....  -1  ’  *• 

J 

.Ion. 

195? 

105.00 

1  10.00. 

103.00 

97.00 

Hull  . 

_  S’’.-. 

1 

Moy 

1952 

103.00 

108,00 

101.00 

9S.OO 

Lcvk  . 

S^o 

1 

March 

1934 

101.00 

106.00, 

105.00 

101.00 

Moncton  . 

....  5*0 

2 

July 

1954 

105.00 

1  10.00 

96,50 

90.00 

Montreal  . * 

....  s-’o 

1 

Ma  ch 

1945 

92,00 

97.00 

108.50 

I03.00X 

Ottawo  . 

-”2 

I 

July 

1949 

108.00 

1  1  1.75. 

108.00 

102.00X 

Quebec  . 

57, 

1 

June 

1959 

108.00 

M  7  no . 

102.50 

95.00X 

Saint  John  . 

....  4’X 

15 

Aoril 

1971 

102.50 

106  50 

93.00 

R7.00 

St.  Lombert  . 

.  4-''-. 

1 

May 

1967 

93.00 

97,*;;) 

103,00 

101.50 

Sydney  . . . 

, .  .  .  .  5% 

1 

Aug. 

1944 

101.30 

106.50 

100. CO 

96.00 

Three  Rivers  . 

....  41., 

1 

Nov. 

195S 

99  00 

103.00 

103  50 

96.00V 

Vancouver  . 

....  ‘'^'n 

'15 

Jon, 

1970 

100.00 

1 05  CO . 

99  00 

95.00 

Westmount . 

.  A'^ry 

1 

Moy 

1934 

99.00 

103.013 

73.00 

64.00 

Windsor . 

....  3’ t 

13 

Dec. 

1075 

72.00 

76.00 

103.00 

99.00X 

Winnipeg  . 

.  *U  p 

1 

April 

1961 

103.00 

108.00 

V  -- 

bavnhlr 

Coimdo  ond  London; 

x-Payoole 

Canodo  and 

1  New 

York; 

z — Payable  Canada,  New  York  and  London. 

COKPOKATION  BOMDS 


MiM.s  Pref. 

.'J  00  j  N.if.  Foxier  V  MilN  (’om 

!  Wm.  Neil.'^mi  T'-;.  preT 

.V.  >Teihod  t.’n.lry  %  1 
j  N.  .Mt'fliot?  T,.->un'lr>’  I’om. 
j  '•'*  l‘l''\-.  7'‘J*  l‘>).  I're 

V.  \m!  F.lev.  7^r  I'ntl  P*r 
I  N.  (In),  Power  r.''r  Ptrf.  . 
I  *»n».  .sie<'l  Pi*od.'*  ('oni. 

(■•11).  ToLa.-oo  7''r'pref.  R- 
I  Pi*o\-  P.aper  7  r*,',  Pref.  ..  . 

$8  00  ■  (Ira  n  Sr,,.-,ti  p,.r 

nn  ir-.l..'  MMr.  -• 

i  niM.iv.  K.  T...  rrrf,  , 

S*.  .Tobn  I’fv’erU  Ship)- 


1  ?  $1  50 

16',  $I  PO 


Record  of  the  Curb  Markets 


%  1‘n.  I'ref, 
I'lnl  P*rf. 
(’'‘r  T'trf,  .. 


88  $7  on  b 

.32  $2  50  b. 

39  $2  .50 


25  ,  18  I  ^1  00  b 


I  75  12  J  00  1  6.5 


Al'jm  ni-itvi  M-l  101 

$■>  .'I'l  Do..  p*^cf  .  113 

i  EatburT.  "3  ■  .  1  1 

Bea)b  C-v.  "A  '  4 

,  F!''auh"r::ois  .  ^ 

I  Bc’ding-Corlicelli  ..  81 

I  pn..  pref  ...  1 1.'> 

4?  (I  )  B.  C.  Packeia  13 

,  Bright  Co..  T.  G  t 

'’’*1  Uo..  prcl  90 

1  -,Q  .  Calgar**  Powci .  pref  98 

j  Can.  u>  Dom.  Sugar  17 

C.a  .  ciud  Erc'.’erie;.  .> 

$1  011  !  Gan.ada  Malting  J4 

50  }^,  i  Ca”'.  Vknegars  .  .  (> 

'  Can.  dtarch  8 

Do.,  pref  1 1 1 

$1  00  Can.  in  lujlric*  “o  149 

$1  00  ;  „  eo.,  ric.  Kw 

Can.  Gen.  InvcslinciU.  6 

Inl.  Invest,  i'rusl  J0$ 

$.5  00  I 

5  50  '  Can.auian  Ligiii  12 

I  C-anadinn  Marconi  4.5( 

Of)  ‘  Can.  Nor.  Power,  prcl  80 

1^,  ;  Can.  cb  0.  Invest  2.> 

$2  .50  '  * 

Can.  Vickers  .  2 ' 

In-,  j  eo..  priT  ...  47 

'  Can.  v/c3tingiiousc  .  41' 

Arr.  Ca^clli  roo  i  Prod  0 

6f)'.*  ■  Do.,  pref  to 

;  City  Gas  6s  ivIccU'ic  Ja-' 

'  Com.  oan  1  «,  Grav.  picf.  81  ‘ 

Claude  Neon  Oai. 

I  Coni.  Aicoiio.  2  OU 

Art.  Com.  Alcoho.iicf  S 

j  Con.  Div.  be-'  -U 

Arr.  I  Uo..  pier  / 

Conso*.  Pape:  $-,orp  2' 

Arr.  !  Con.so..  tTcss  L‘.d  .  2 


40c  b‘  David  lb  Frcrc  "A  '  0  j 

O'  .  :  Davi  I  t*.  Frere  "t>'  1  ’>0 

$i  Oil  I  Dehaviland  A  rcraf$.  / 

$1  0(J  Do.,  pref  .  .  80 

'  Di-.liei  o'ec.  .  1  05 

'  I  .'>11  j  D>..  picf  .  10 

$1  >  Dom.  ..»n:,inc:.ring  IH 

H  •  !  Donu  Otlclof.i  2.1 

I  Dom.  oTuarr  1  .-•) 

A"'.  Donn.nCona  i*  >ri  ‘A  J' 

Arr.  I  Do..  ”B  •  3  : 

Ka'*t.  Koo*  eon;.-,  pref  6 

Q-)  Eastern  Daii  •t'’.  prcl  9 

i*'lcc‘  Airrra!  2  '  1 

h'airciuhl  Airt  .’af I  .  .  2  0(’) 
i  For.  row.  wk '.  .  .  Fv 

'  c.-ascr  Co^  >  .  .  .  I'J 

5-1  0  )  j  iJo..  \o..  1.  i.s  .  .  10 

Arr.  '  Frciniau  sLid.picf  .  .  50 

[  IIi!'.*r:s‘-  Co’lerics  ,  .  25 

dU  ,  Do.,  pre.  .  I  00 

$7  09  !  I!oney  l'-".’  t;:w  18 

!””•  j  84umi)crstorr  olioe  19 

•r>'  I  Uydro-E:ec‘ri'.’ oee  1  *  ) 

70c  S®  ! 

sn-  .  eo.’  p.-;  I.' 

iUl'Tc.'  y  :/a.<Kig  J.’  . 

■  Inler.’ilal''  Royalty  '  ‘A' 

Do.,  . 

I  09  b  ,  L-ingIry  Ltd.  pref  *1 

1  00  b  -  !  i-ukc  b  .  John  P.  6b  P.  .  6 

•  Lr.!<c  Cuiphitc  Pulp.  35c 

’  MariUmc  Tel  6b  Te  .  .  15 

\  Do.,  mef  .17 

$h  00  Mclchcrs  .  1  00 

Do.,  nrci  .  .  .  6  ‘  . 

'^‘■’'*  Mercury  .  .  2  ‘i 

,  ^  i  Do.,  prrf  28 

**^**  ,  Monlicall-*,  ’ower  .  1  00 

!  Mont.  Ref.  otor.  V.  ik  75c 
Do..  12' i 

Ma-cLgren  P.  8i 14 
,  !  Mael<cn::ie  Air  dcrvicc.  I  00 

Int. 

Nova  ocs'.ia  L;*;!!!  90 

Air.  ■  Do.,  pref  105  ’ 

$4  90  1  Noord’.::xm  Ai:  2 

$7  90  j  Onf.  Gilknil.  pref  3.3 

k  ■}[!  rnt.inMfs  .10 '1 

k  Do.,  pref  .  tl.S 

4 !  1.  1  Power  Corp.  pref  74 

j  do..  2nd  pref  33'.- 

iJ  $'  00  l>'  '  Tr.ansporl  4'i 

^  $7  00  I  Quebec  Telephone  4 

$7.09  ;  Relia'*re  Grain  3'i 

$2  OJ  J  Do.,  nref  66 

$l  75  ;  Robert  ^til'Iicll  14'.- 

1  Ro’irrt  Simpson,  pref  l.D 

$l  5J  i  no-;er3.M.i*estic  Radio  5', 

,  i  Snn-a.no  '.M  ’ 

-  ^  I"''!;::  -i 

'  I  P-^wrr.  pief  lOF  : 

,  -  !  r»:  s'ldard  Cla*.'  1 

Ib-vvl.  Rnrbo  .1 

<17  ii'icFca'  Prttolcum  19 

I  S‘  r>  r-r  Shop  15 

$7  0  )  !  T  mvrra.  prrf  21 


2’3  1  9)  —  17 


♦i.F)  7.r.n| 

^'’..oi)  1 (^(i 

rti..'i9  r‘0 

i:..90  i::n.nr. 


1  09  11  I 

8’  I  11':  H* 


1  90  I  09 
2' I  1  .50 


$t  nrt  ^laiKL’id  Fun)  ♦5).'.'';,  Prer.  ,  .sa.r.r 

!  s-te.lmnn  i;%  I'l-rf  .  r.n.nfl 

$7  00  Ful.bof  pi-of.  .  , 

)  •  •  •  ‘  Mg'  Kul.brir  ♦  --.tn . 

30c  I  pPt’*olpun)  Pf.  25..'.» 

$6  00  I  biHTnil  n<-»rslf'$- . 5(1 

.$'  00  i  ■I'l'i'''*  '.I-' 

$1  -50  I  ' 'I'  ^ '^l*  laiU»»*s  Tiu*.  I  nit.s  It..*''* 

10c  'I'ni-njiTo  I'arprt  I’nir .  T.fl.nrt 

$2  00  I  Tnrntitn  f'pT-p-'t  Prrf .  c.O.On 

10c  '  Fin.  ' \'  Ptrf,  ..  .'.'1 

ln^.  T!*;*d.  I’lM,  ^  *p'  im-.  IF.  O.r.n 
$7  00;  'I’rnd.  I-kt,.  'V  ’R’  Cnni.  r:.nn 

$7  OJ  I  ’'nitrfi  A  nuu-rni  ent  s  I-’."-' 

$7  00  '  Fn  '.'.l  -  'm-p.  *5’ . .  .  :n.nn 

50c  ^  Fnitrd  (.'nrp  -p,’ .  4  7,5 

Fnit.i  d  I'kn|-»n,  i*n.f>p  Ft  I.  3.09 
Arr.  -  United  S’trrl  ‘.U  »;%  Pref. 

$i  OJ  (p.nr  SL*:.) .  :r.:.5 

lm.  !  \-i,.riov  .Mfs.  1-.'%  Prof.  .  .i  71.. -.11 

$7  00  1  \\'atrrlnn  TT-r.  ( ‘oni .  .5‘) 

--  i  V3entwnrtlt  n.Tflin  r. ) ,  e'  pf 

•  •  j  (par  Si  Aft) .  no 

- '  3\*.  U'-dro  Pnriir.  IF.  Ti.fto 

50  l^'lt 

/i..  Trn*..Iv,  l.onn  ,V  ln*»nmnre  Sto(*U«. 

•  .\.|..-t*I.-a  A.c,s.-r.  ..  .M.*!.*, 

rVr.  '  Pfiti'li  Afnrtgpg-c*  Truat  F.*7.9'i 

Aj.,.  !  Tb*o«-tc\ i;ln  Tni.-M .  -I"..'-)) 

Inii  ;  -  ■.Iiin-I.”  I.  r<-  :;:;ii,on 

J  1  ''anadi-i’i  Firt'  I  ii.^ui’a  ner  79. .‘9 

.  .  j  F'',n*tjry  T-’iinn<*r  (’mn . 

. /5c  ,  < '‘'Piiiir-ckn  I  Fin.-iiK'f-  ‘■'>ni.  ).-*9 

..  .  ( ’onijnrn-ial  F*'-'.  p.i.  .  r.^n 

....  I  « 'onfrdrri-t -f))!  Uif--'  kft'’;.  Pd.  T?r,.fti) 
....  !  ( ’out  in«-i*t  al  l.’Tr  C'‘)%  Pd.  .  91.. '-ft 

•  •  .iFotn.  C.-in.  Frn.  lii-*r''.  ..  ti:..ftft 

.  .  .  1‘of  i  F  •*•'  Inam-.T’--''  ..  ..  197. 9ft 

F.npi:**-  t.ifr  T'd .  ’..ftft 

$1  00  I  i'-.*  I.ifr  ^OfT,  pri.  ..  TiV'ft 

I  Crrat  ^Vrvt  T.iR' . ir*^..*.ft 

..  .  rinarMi*'*  '!’r*u  •  ( ’«■* . loo.fto 

Arr.  I  -ini'li.li  n;,t.  Inv.  rp,  .lin.,  :,pnn 

.  '  n.nlifT  Ill  .Mi-rni.’-- .  I1.f.n 

Arr.  I.ifr . 7-11, nil 

Indn-J.  ,Mm*t.  .7:  T  ..  *J9.ft(l 

$1  5d  b'  ;  i..'uii*.tnn  I.Mrin  insert. 

•  ■  !  ‘  I  •  V.  I .  *:  1  .ftft 

- ,  T.an.Ird  Rank-nr  A  I.nrui  .  i:!.'.ft 

•  - iFnnb).;  .*'•  -J'n.rts  .  'F.ftft 

- 1  F;i*rr.^  U  rr  .  .  .  . 

•  •  .  •  I  ’'lidland  Fo-'n  SMinra  ,,  )).*•:. 

_ I  4TM:.r.’*.-li  I,  f.'  I'ftc;,  XM . 

*  ....  !  '''ftr.  ('.'in.  .Mortffjw.-  Fnii«  .  .'...'ft 

....  I  P'-riu’^'*  'rru‘*f .  '..'..ftft 

.  .  ■  ^  Trii'-i . .  .  .  r-l.ftft 

•  •••  ,  i-tuu  L’.’o  '«-sur;*n'’r . no 

...  I  nsi;i-;.  ii'-c  ..  1.7.5 


i.ifo  me;,  p(\  fi.ftft  in.:.:» 

.SiiD’v'-'ni'jrJ-rirv  Buiiib 

Supplied  by  Plnvlon,  rhrr-''  &  McOoi'''eM 
Toronto.  Ontorio 

Mi?cel?e»«ecas  Co*-pcrotion, 

Utility  end  Realty  Bonds 


flra  .'k 

*■  R'd".  n 

'unit'rrla.nd,  9  ’ 


(’an.  M.ar'iinci-,'-.  '.51 
«'*n.  Marhin,.  9.  '■>:>  Cv.s.  i 
( ’t.ivrii.lon  .\ids..  7.  'I'l 
r’l.-' »*oiidon  P’*np«.  7,  *17  .. 

r'lii.  St  r.'uiieh  1  p=.  *(.  *51 
iConnaueht  r.tri  f’n.  Utd. 


1.’’’  j  Fr||  'IVieplimie  5,  19.57  .  . 

•  ^9  ,  p,^n  TrlmJmnr  f).  Fj5r  .  . 

••  ••  I  P*.('.  Tcb'phone  -1’v.  linjl.. 
:.‘*.ft'*  '  t  'nls:a!*y  f’nwrr  5,  Fiftft  .. 

•  •  •  •  ( Fov  et*  5.  I?61  .  . 

•  •  •  •  I  • ,V.  Powri-  5.  195:5  .  .  .  . 

j  I*.  (5.  S.  Eire)..  191*1  , 

7ft. ftft  ,;;,ii„rnti  Power  :5A.  ’A’ 

I  ”•-'■9  Fo.  -'R  ' . 

1*0.  F>19.  V:x.  Wfl. 

H'U:-9  In*.  llvdr(»  Ek-ef.  I9U  .  . 

In).  Power  ft.  1P.’.‘*  ..  .. 

•  •  •  •  In).  P.-wer  ft.  1957  .  .  .  . 

••  ••  In*.  Pu'vo!*  ft)--,  11*57  . 

Mel.arrn  t,  l'J5D . 

I"’. ftft  M,-ir.  T.  .5*:  T.  1.  F*ft7  .. 

19.:.**  Mont.  U-^lrinfl  .5',..  1957  .. 

••7.ft'»  Mont.  'I’l-iini.  .5.  I9.5J  .... 

55. ftft  .Mo?)t.  Tram.  5,  19;;.*.  ,,  .. 

ft'*'*’  .\)onl.  'ruint  4  U'.  1955  .. 

I  .^^>n^.  F.  W.’  (S--  F.  5V,.  19 

L’X.ftft  j  I..  lU  P.  19 

L99  !  I,,  ji.  ^  p.  19 

NF,1.  p.  D-.  195G  ..  .. 

1’-'*^'  NFd.  r.  5»-.  19.*’*i  ..  .. 

;■  •  •  \..S.J..  I*.  U  1957  .  .  .  . 

■-kftft  (>ttav. power  4.  19.'i7  .. 
ft*. ”9  (utawti  \’.P.  1,  IPftl  .. 

n..59  Ottawa  \'.P.  5,  19.59  ..  .. 

UT  -*  I  Qur,  Power  1.  I?‘*2  .  .  .  . 

1  1  ft9  I  So.euem-v  Power  4’-.  1994 

2U2[.*  Shaw  n-iran  I*-;.  19*}:  .. 

*'■  •  '  I  Slla^^  Inijran  I.  1991  .  .  .  . 

:5..>0  Fnitrd  ScoiD'itirs  5’'-.  I95’2 
5\’innipcsr  I'lei't.  ’'A  *  5,  19 

7-5. O')  \siiinip(g  IJler.  ’’B''  f>.  19 


Abithd.i  .5.  (’.»•*. .. 

hilihi  5.  1 953 . 

.MbcrFi  Pac.  (J.  ft.  191$ 
.Mgoni.'i  Sieitl  ,5.  191? 

Bran  l-llriidoi'^nn  .  .  .  . 
Ftrnwn  1919  ..  .. 

Brown.  5.  19.59 . 


J  ft  1  ' ,  ... 

1  '*9 

ifto’-  ](*■; 


Manilr.ba  SugM 
Marir.rie  Fie- t 
.Ma;-.i-.-.'  -llari'l.a. 


I0::.ft*  .M-'i-’-nr.'-  Mill:-.  5,  ’.'-()  . 

.'..7. ftft  \M.  (V:  (  *.  Papri-.  5,  '9 

1.5, .5ft  Mni.*!  f.id.  •».  ’5:5  .. 

:7l.('ft  MfHulie.  .1.  F...  *t^  • 

27. ftft  .M-’i-rih^m  Fra.'5.i  ‘'orp. 


(intario  RM* 
Vpi-ofc.-.^.  (*.ft*  ‘-? 
I'l'MV.  Piii-rr,  5’ 
Ib-li.-.ivc  r,:-.-iin. 
iF-  hmon'l  R;f  . 
a  j;i*'iuiiond  Pddg 
Pud  ',1-.  F.  1... 
SF  3:hu'''C'>  P 
PaulM  'I'fH* 


Fnitrii  Steel. 
Fn')''.!  'i'own; 
5\rliin'Cion  I 


J-Ts.srv  <(<  F.  \l\y 


1  ,  Fan.  r.  Jk  r.  Inv.  195?  .  •  .  •  V’. 

( tn).  Paper  9.  194S  ..  ..  4'’'} 

’  Can.  I.n.-o.  ft,  19,*: . Iftft 

j  (’an.  X’lckoi's .  97 

j  (’an  Fement  -1’;,  )9.»|  ..  ..  1ft. 5 

*!''on-'  Paper  ."cc.  1951  ex?.  9^ 

'  t  l>on).  Steel  &  Fral  ftF.  19.5.5  1A.5 
Iio.Ti.  Tai’  &  Fheni.  1’^.  1953  ]ftl'^ 
’  Oennarnna,  r’aper  1*:-.  19.59  77 

■  Fa<drrn  Dairirs  ft.  1919  ....  7S 
Famous  P!ft\era  4'-,  19:'l  ..  99*? 

l-'rdcrnl  (tram  ft.  1939  ..  ••  Ift?’: 

'  I  or.  P  T'.  See.  l9ft‘J .  19 

Fra.srr  Co .  .  .  .  1ft'' 

cJrcat  Fakes  Paper  5.  195.5..  93t^ 

Int.  City  Rak,^  1914  ..  T01 

Fake  Si,  .lojin  5F..  19ftl  ..  S5 
!  I..ftkr  ,-51.  .Toltn  .5,  19ftl  ..  59 

.Maple  Foti  ;;-.5)..  J9.5k  ....  SI 

MrFoU  4’j,  1919 . Jftl  ’i 

.Mersey  P,  .5,  1957  .  9S 

Mcr-'C.v  TV  ft,  1919  ..  ..  ..  Iftft 

.M.  A'  ' Paper  5.  19ftft  ....  97 

.Mont.  It.  I».  ft.  191S .  SI 

S.  .F  F.  195.7 .  S'? 

j  Priee.  Rro.s.  .5.  1957  .  9S 

i  Prie.  Ri-o,«.  4.  19.57 .  SO 

i  Kest'Rouche  4.  1915 . 101*5 

!  Kollaiid  Paper  4’-,  1951  ..  iftl’-j 

l.'^mif.i)  i-r  .  4*:,  19.51 . Ift?'*:- 

j  Fnilo'l  .Xn-usenicn*--)  T>.  135'>  1**0*:{ 

!  Fnilod  Ctfain  G.  4’U  1949  9( 

!  I  nited  Grain  G  5.  191S  ...  99  *2 

j  Fnitcd  Crain  *;  5’-.  1919  .  .  I'M 
j  NVertern  Grain  5,  1919  ..  ^4 

!  Iteal  Kstnte — 

Alex  Bid;:.  6.  19J7 .  9i 

j  .Scad’a  Apt.'.  4.  195S .  5^*2 

j  Mominion  Bnuare  4,  19^5  ..  5S 
I  Godfrey  Realty  4.  39.53  ....  5ft 
j  Montreal  Apr.  1st-  1951  ....  57 

I  Dur-bcc  Apr.  5,  I9ft0 .  79 

-  .shcrbroo’uc  5*t.  1953  ••  59 

Sr.  cath.  Stanle:-*  .':-3'3-4.  57  *'ft 
Wind.  H.  1’;:.  J951 .  «4 

X  —  E.t  iMjment  (Abitibi  C.O.D.). 


j  ft.  ’:-9  ( ex -paj'CKient )  <F)  19 

W.nnhw'g  Flee,  (.‘ontins'ent 

Fens .  2-5 '4 

)'orU  Add.  FI)?-,  7.  ’15  (  V*3  S  \ 

.4|itiib‘l|ml  Honds: 

.  c  tv  of  M'lndsor.  .'I'i.  '75  7.';*-» 

I  (’iiy  »»f  5\in(l5ot'.  #t.  '75  ..  S'C, 

i  Fiiy  af  Windsor,  r.Z,  75  ..  79’:- 

I'it.''  »^'f  \5  in  ksftr.  1,  *75  ..  55^ 

.iTown  of  Riverside 
I  1  new  l>onfls)  (  I-' t  ..  ..  "S 

Town,  of  Fast  5'orU  9S  I 

!  'I'own.  of  .Sa»)dwi*-h  1*7.  (F*  22Vt  : 

I  Town,  of  .smulwich  W\  ..  1^‘t 

Town,  of  Searhorousb  9Sk  ' 

I  Town.sbip  of  York  ....  9?  ' 

I  . 

\  — p;i\alr|p  I'.S,  I'lJnds  A:  (‘.TO.  h’lliop 
i  p — 1’i*Jnlo«l  witiioff.  }u-erne(1  interesF 
r.  —  Issue  carries  tirrears  of  in)ri*«‘;t. 
W.S.-  With  sto»  k  atta**hed 
X  <a.  —  Wit  1  — •  sio«  I., 
p — (:urrrtitly  paying  op  .■^reoar':. 

J,  —  J'ayalde  F.S,  Fund.s  only. 

«•  — Cott\ f  rribte  into  sioek, 

C — Sterling  i.sstie. 


I  Kl  R  FARMS  IX  ALBERTA 

Edmonton  —  l,al''sl  report.-;  on 
(he  fur  farms  of  Canada  .show  Al- 
'  berta  al  lh<*  head  of  the  western 
prn-.-inces  bot.i  in  the  number  and 
values  of  its  fur  farms.  An  advance 
report  of  the  .\cting  Dominion  Sta- 
I  tislician  places  number  of  farms  in 
■  1940  at  S46  with  a  value  of  52,029.- 
cSll.  Ke\cnue  from  these  farms  dur¬ 
ing  that  year  amounted  to  $908,090 
■  an  incrcas-  of  $204,498  over  th^- 
preceding  \ear.  'I’he  1940  total  is 
;  made  up  of  $83.-?. 787  for  pelt.s  and 
i$o4..".09  for  live  animals  sold. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Aer.l  29  ,  . 
Week  ago 
Year  ogo  . 


1  on  7.S 

10.J’.  90*; 


In:  Dw.  prpf 

Ift’  •  j  L*  id -d  Fnel  A 
"'I  no  do..  "3" 

$.5  00  Unitefl  Ser 
$.5  00  Unit.  Amu^rtnentA  / 
3  no  n-,..  *  R 
$6  no  United  DiAtiller^ 

4  I  viD#*  Rri»w#'ry 


Rri»w#'ry  1  O.S  110  1  0% 

Int.  Interim  dividend-  ’LateM  Bid- 


1  no  I  in  110 

I  to  I  os 


]*n’*>in‘nn  Coa*.  4».’.,  '.'.3  .  Iftft  Ift-] 

Udip.  Srrp^  In'  ..  1.  '.’3  .  .  9S  Jfti 

Umi'  ■\\'no’lrn.*5.  ft.  '53  9ft)..  9S 

vr»r\dfn  Pppr-.  ft.  '19  ..  ..  Iftl  '  !«:! 
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MONTREAL  BONDS— 

Ao'il  29  .  . 

V'ek  cjge 
1911 -42  l-l.oh 
1941-42  Low 


lORONtO  STOCK  EXCHANGE— 

/p;il  29 . 

Wojk  OOP  . 

Ycoi-  OOP . 


yE'.V  -lORK  STOCK  EXCHANGE - 


Api.l  29  .. 

Month  OOP 

Year  ogo 


.Aopbepl  -'tc-.k  E'xchang« 
Vorop.p  Slock  Fxci'Onge 
l-Jew  York  Stock  Cscbocg* 


Indusli  igls 

Utilities 

Contb**tcd 

Paoe  5 

35 . 4 

39  8 

50.2 

57.84 

55  3 

40  4 

50  3 

55  91 

54  0 

44  6 

50  9 

63  12 

lit  Utiiiiics 

2ocl  Utilities  1  -.t  livf. 

Pgpei^ 

101  10 

66  33 

ni  76 

63  11* 

102  05 

63  60 

101 .86 

65  '>o 

102  10 

.6.6  35 

101  86 

72  30 

100.75 

57  35 

lOO  35 

61  50 

fnduvti  lolo 

Ciolds 

B-j;'*  Mptqls 

W  Od* 

79  R9 

<62.  --2 

,0 1  68 

16  08 

SO  79 

61  89 

61  9.? 

1 6  39  . 

31 

97.50 

61  71 

I  7  68 

InJu  di  igis 

Railioadi 

Ut  dh  ifti 

Combined 

46  6 

15.2 

?l  3 

3?  5 

49.  t 

15  8 

?3  ? 

.34  .3 

54  9 

1  6  b 

30  9 

39  2 

Week 

Pievious 

—  total 

10  DATF  — 

fO  AO'  d  ?9 

Week 

194> 

1941 

69.766 

55,688 

1 ,190,70% 

1,617,1  1  i 

733,000 

753,000 

I.9R1 .000 

1 ,633,000 

36  7  33*000 

T5. 771,000 
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LATE  START  FOR 
GRAIN  SEEDING 


AT  THE  LOOKOUT 


PRAIRIE  FARMS  ,  „  ,,,,  , 

cljiss  with  >\iir-inflnle(l  jinrclias* 
, power.  In  (iiiiuichi.  present 
Throujrhout  The  West  Rains  '  alrciidy  have  eliminated 

Have  Been  Sub-Normal  Since  ' 

Beginnini;  of  April 


Continued  from  page  1 


Ilian  .’itni  persons  in  lianada  witli 
■•high'’  incomes. 


J/)OK  FOR  BIG  YEAR 


i  Labour  Racketeers  Quiet, 

I  Temporarily  Marking  Time 

Specini  CurrespondrBt'.  j  ||)  reg.irds  to  corporalion  taxes, 

Winnipeg— Whiie  seeding  opera- 1  ttoosevelt  lift  tliis  inatier  to  (ion- 

gress,  and  it  seems  unlikely  C.on- 


t:ons  arc  being  accelerated  ihrough- 


thirly-cighl  \\p;k.s  ending  April  21 
\\a.s  117.505.2.50  bus’hel.s  as  aga  nst 
105.665.251  in  the  corresponding; 
period  of  tiie  previous  crop  year. 
Wheat  receipts  in  the  i’rairic  j 
Provipce.s  for  the  week  ending  April 
21  aggregated  1,579.946  ousliel.s  i 
compared  with  1.641,879  in  the  pre- ; 
\  ious  w  eek  and  7.800524  in  the  ' 
.same  week  last  year.  Marketings; 
durnig  th.-  thirly-e’ght  weeks  ended  i 
April  21  aggregate.!  180..789.125 1 
bushels  as  against  .585.788.482  in  the  , 


heavier  taxes  j  corresponding  period  of  tlie  previou.' 


In  this  eciintry,  there  liave  been  inccs,  with  those  for  1941 


out  the  West,  the  greatest  progress  nixes,  -r  .  ,  ,  „ 

.  ,  J  •  ,  I  than  Britain  and  (.aiiada.  i  crop  year.  Totals  foTow  by  prov- , 

has  been  made  in  southern  Albei  ta 

and  in  the  soutn-ceniral  and  south¬ 
western  portions  of  Saskatchewan. 

Jn  Kastern  Saskatciiev.  an  and 
throughout  the  whole  of  Manitoba 
.spring  work  has  begun  in  only  a 
few  dry  spots,  but  in  the  eastern 
prairies  seeding  should  begin  ne.xt 
week.  For  the  'We.st  as  a  whole  it 
hardly  looms  up  as  an  early  spring. 

The  strong  .south  winds  which 
swept  the  prairies  last  week  dried 


evidences  thiit  jiower-luingry  la¬ 
bour  raeki  leers  :ind  subversive 
elements  tire  still  active,  viariieu- 
larl\  in  lalior  ranks,  hut  piihlie 
ojiinijii  at  the  moment  is  so  over¬ 
whelmingly  out  of  sviniiatliy  xvitli 
racketeers  tiiming  to  sabotage  tlie 
war  effort  for  iier.sonal  gain,  tlial 
‘Iv'  few  .'.Irikes  Ititely  haven't 
lasted  long.  .\  distpiieting  aspect 
is  Itiiit  .. liief  lidioiir  troubles  have 


brackets:  .Manitoba.  r>4.5-t7,894  (46.- 
562,2301  bushels;  Saskatchewan, 
90.258675  (186.821.421);  Alberta. 

55  582.556  (1 25,604.828 ». 

The  visible  supply  of  Canadian 
wheat  oil  April  24  totalled  441,871,- 
056  bus!ic’-.a  compared  with  417.503,- 
.566  n  the  previous  week  and 
471.901,554  for  the  corresponding 
week  last  year. 


Roosevelt’s  7-Point  Program 

Washington.  l’’’esident  Roosevelt,  in  puttinc  his  price  control 
p:'og.am  before  Congros.*;,  said  "to  keep  the  cost  of  living  from  spiral¬ 
ing  uiiward  we  must... 

“1.  Tax  heaxily.  and  in  that  procc'-.s  keep  pcr.sonal  and  cor¬ 
porate  profits  at  a  rcasona'olc  rate,  the  'rcasonaolc'  being  defined  at 
a  low  level. 

•'2.  Fix  ceiling.'  on  tlv  jiricc.s  which  consumers,  retailers,  w  holc- 
.sa'er.s  and  manufae'tucer.s  pax  for  the  thing.'  they  bux :  and  ceilings 
on  r-nts  for  dwellings  in  a’’  arca.s  affected  bx'  war  indu.strie.'. 

■'5.  Stabilize  the  re.muncraiion  received  by  individuals  for  their 
w  ork. 

"I.  .‘Stabilize  the  price-.-  received  by  growers  for  the  products  of 
their  land'. 

"5.  Encourage  a'!  ciii/cn.-i  to  contribute  to  the  cost  of  winning 
this  war  hy  jiurchasing  War  Bonds  with  ihcir  earn  ng.s  instead  of 
using  those  earning.s  to  b\iv  article.'  which  are  not  essential. 

"6.  Ration  all  cssentiai  cotnmodities  of  whicli  thci'e  i'  a  .'carcitx 
•so  that  tlmy  m.ay  hr  di.'tribulcd  fa'riy  among  consumets.  and  not 
m'-rely  in  accordance  with  financial  ability  to  pay  high  prices  for 
them. 

"7.  Discourage  cfniil  and  in.'tainwnt  buying  and  rncnuinge  t'w 
paying  off  of  debts,  mortgages  and  other  obligations:  for  this  pro¬ 
mote.'  savings,  retard.' excc.'siv'-  buying  .-.nrl  add.'  to  tlm  amount  ax  ail- 
able  to  the  creditors  for  the  purchase  of  War  Bonds." 


the  top  soil  in  many  of  the  wet  i  been  in  the  vitallv  imporlant  in-  War-Timc  Construction 
poruons  of  the  ca.slern  prairies.  ,  ,|ustrie ;  of  .shiphiiilding  .and  co.al  ,  ^  , 

lemperaturcs  ranging  over  70  do- j  prodiicliou.  indicating  that  con- i 


mo'?  cr  •'''  ncccssarx  Of  the  April  total -for  eon.st ruction  ' 

rnnflifinn  hn-no-  thn  n'-i*  k  id  control  ciicinics  within  contract*  a\^nrdrd  in  Canada,  which 

condition  bo.ng  the  c.iief  bcncfi- i  y,,,-  ,..i„ks.  $22512,100  according  to  Mac¬ 
ao  -aw”' i  Business  feels  a  Idi  relieved  Lean  Building  ’  Reports  Ltd.,  con- 

.  pp  ciaoie  siait  with  its  f.''('ding  I  over  llie  fact  that  the  iileliiscite  is  tracts  in  the  residential  group  to- 

over.  and  that  tlie  government  '  tailed  .$9,022,100.  Over  one  third  of 

iioxv  ivis  poxvers  |o  pul  into  effect  thi.s  related  to  aw  ards  for  xx  arlimc 

mix  deemed  necessarv  for  housing 

full-out  xx; 


before  the  end  of  this  x-.  eek  it  w  ill  | 
surprise  many  oid-time  farmers.  ' 

F.ecing  the  Wc.'t  today  is  a  rcali-  ' 
zaiion  that  Die  rains  have  been  le.ss 
than  normal  on  the  .'Oulhern  prai-  . 
ries  since  April  1.  In  the  central  ; 
areas  the  p;-cclpital ion  has  been  ; 
about  normal,  while  the  northern  • 
regions  have  fared  best  of  all.  It  , 
xxiil  be  recalled  that  tlie  northern 
sections  of  the  settled  area.s  of  the 
M’est  xxrre  dry  to  the  point  of  a  , 
serrd-crop  failure  last  xear.  a;vl  1 
there  is  general  g.-atification  that  ' 
l''.■'y  appear  to  have  brigiitor  pro.s- . 
ports  to.'  the  eu"rent  sea.son.  If  is  | 
tim.^c  n-.-eas  w  hieli  mu.st  produce  | 
most  of  tile  hogs  an;l  cattle  which 
the  West  has  been  asiicd  for  Ihi.s 

AT*??*.  • 

Cixen  a  regsona'ole  b;-c.ak  in  luck 
the  We.st  looI;3  for  1912  to  bo  a  big 
j):oduction  year.  There  are  maiii 
encouraging  signs  at  this  lime,  fn- 
le.'-i  d:oughts  intervene,  toe  fc'-.-l 
erop.',  particuiarly  bai'lcy.  .'hon’d  bo 
nio -mous  this  .season.  ine  sugai 
beet  production  i.s  e.xiKtctod  to  be 
mc-isu”ably  increased,  although  llm 
wet  fall  e;;pcricnce'i  in  M.mito'oa 
last  >  ear  may  eau.sc  some  compli¬ 
cation.'.  'There  is  rcasonab’e  hope 
also  tiiat  the  West  will  .'cc  a  con- 
sdcra'olc  ircre.xso  in  wool  produc¬ 
tion.  .Manx  sheep  producers  kepi 


ir  ac'ivily.  On  tlie  ilii- 
mcslic  frnnl.  poxxci's  liavc  liccn 
all-cmliracing  and  rcmarkalilc 
progress  lias  Iiccn  made  in  llic 
XX  nr  prodiielion  pliase.  I.aler. 
xvlicn  offeti.'ive  tielions  get  imdcc 
xxay  and  more  men  are  needed  to 
man  flii-  macliines  noxv  licing 
made,  in  tlie  neee.ssarx  mililarx 
aelion  xvifhoiil  xvliieli  tlie  xvar 
'•onnot  l)»  xxon.  ;lie  govei  nmenl  is 
in  a  position  to  lake  xxlialever 
stC|)s  max-  he  re(|uired. 


)0  in  .March,  a  gain 
OX  Cl-  111''  sani''  month  of  l  mOr 

hen  the  total  was  $2,858.-  '  *  ° 


Higher  Bank  Debits 
Reflect  Loan  Campaign 

Reflecting  heaxx  paxmcnis  on  the 
j  V’iciory  Loan,  ban!;  debits  rose  to 
.$1,176,850,000  in  .March,  a  gain 
17  per  c  nl 
'  last  year  w 

M ’6.000.  'The  cheques  cashed  were 
gi-'-atcc  tiian  in  any  ollici-  month 
■  .'ince  Xox ember  1929  x-.iicn  wholr- 
ra'c  price.'  x-  cic  .‘'.om''xvhni  h  giicr 
than  at  present.  Dc'oils  in  tlie  first 
.quai  lcr  t>f  1912  xver-'  $10  ,"00. 182.000 
a.s  conipar.rl  xxilh  $.$519,1.52  000  in 
the  corresponding  period  of  1911.  an 
I  incrcas''  of  "d.'l.S  per  cent. 

Ercli  of  tim  fixe  economic  area- 


most  of  Ihcir  exve  lambs  for  breed-  March 

jOg  sloe.-.,  a  factor  xxnich  will  make  oxer  tin-  cor  .'csponding  month  In't 
iMcif  fc.t  .as  the  year  prog.-e.ssc,:. 

A  consmerahie  inci-ca,e  in  poullry  ,  „  figure.'  for  1911  in  bracket.'- 
production  i.'  also  a.snircd.  Many  yfarii  me  Proxinc'.s,  $105  519 '27 -i 
hatclier:r.s  ha-.c  been  .sold  out  an  i  ,57, -7,1  (-,20 1 ;  Quebec,  $1.151  9.58  00'- 


'The  other  groups  show  public  and 
business  buildings,  .$6,302,100;  indus- 
Irial,  .$5,748,700  and  engineering 
.$5,.554.800. 

For  the  fh-st  four  monlh.s.  lota! 
ax-ard-s  are  27.6'7-  down  from  those 
of  1911.  .^pril  XX  as  und»r  .\pril  of 
la.'t  x  ear  hy  l.l'f  but  26.1''r  ox  er - 
.March  of  this  xeai'. 

l-'.S.  Steel  Production 
.\gain  Is  Steppcd-l'p 

With  all  efforts  directed  toward 
maximum  product  ion  of  steel  in  the 
xxar  effort,  t’ne  .Vnierican  indii.'try 
last  xxcck  was  able  to  increa.'c  ii.s 
output  half  a  point  from  the  xxcck 
before  to  98'j  pec  cent  of  rated  ca- 
Indicr.tions  are  that  the  na- 
output  tills  xveek  w  ill  be  equal 
to  or  greater  than  last  week's  xo! 
ume. 

Output  in  the  I’itlabuigii  area, 
which  for  tw  o  xx  cr-k.s  has  stoo-,i  nl 
99  per  cent  of  rated  ctipacity,  i.s  e.x- 
pcctcd  this  x'cek  to  equal  or  exceed 
thet  pcr-foi  rnaiicc.  Furnace  repairs 
ana  [icriodic  shor-iagc.s  of  scrap  met¬ 
al  (-onlinuc  i.'j  prexent  a  greatcr 
tiiaii  rated  lapacity  operation. 

Despite  t;ic  coot rover-sy  hctxvcen 
lire  government  an.d  two  large  steel 
conipai'.ic.s  xxlieiliei-  the  latter-  hn.l 
violate.l  pi-'o;ily  regulations  in  the 
lia'i.  steel  o'l.scr-vers  here  point  out 


lin-  e  been  unable  to  accept  furiher 
orders  for  Max  deliveries.  ‘ 

Skeptical  of  Dearer  M'licat 

Looking  at  the  .situation  in  t'l'is 
pc.-.specllx  c  many  astute  agricultur-  | 
al  c.xpcrts  are  dispo.'.cd  to  be  ino.  c 
tlicri  ever  skeptical  as  to  the  xaluo  j 
of  the  rcceiil  govet-iuiu-m  po  icy  m 
increasing  the  price  of  wheal.  'I'he  ; 
West  docs  not  need  the  wheat  and  . 
littie  of  it  Is  going  to  be  shipped. 
'To  the  extent  it  lures  farmers  into 
producing  more  of  this  crop  it  x.ill, 
lie  a  ni'Stako.  It  x,  ill  cost  the  gov¬ 
ern, -iient  considerable,  vx  itiiout  eir- ' 
riching  the  West.  Fanners  who  pro- 
xluce  fodder  crop.-i  and  coar.se  grains 
win  be  better  off,  particular. y  in 
thr  long  run 

Western  Canada  sliould  produce 
mo  c  beef,  more  bacon  and  more 
butter  this  year,  and  the  easiest  and 
mo.-i  profitable  xvay  to  do  it  i.s  to 
make  cacii  .steer  .xield  more  bcc., 
each  hog  yield  mo-e  bacon  and  ericii 
co'v  givx*  more  milk. 

As  far  as  the  hogs  arc  coiiccrneJ 
Micro  is  a  limit.  'I’lie  "A"  gr'c.de  that 
is  preferred  takc.s  in  carcasses  from 
llo  to  170  pounds  -.nc^ricd  x.eigiii 
and  the  B5  cai-ca.'ses,  formcily  over- 
xx  erght  but  noxv  selling  al  the  ;.arne  . 
firice  as  the  BL  take  in  carcasses  ' 
up  to  185  pound.'.  Vet  the  average 
hog  coming  into  the  Winnipeg  mar-  j 
ket  at  the  present  lime  oniy  weighs 
about  159  pounds.  'This  means  that 
the  average  hog  rould  pul  on  about  ! 
another  15  pounds  live  xvcighi  an<l  - 
.still  make  the  "A"  grade  or  anoilicj- 
55  pounds  and  be  w  iiliin  the  “B5" 
limit.  Fexv  of  the  calllo  reaching 
the  Winnipeg  market  arc  finisherl 
i-atlic.  They  could  carry  much  nioi-e 
fle.'ii.  j 

-Manitoba  farnicr.s  arc  lucky  in 
tiic'r  ability  to  groxx  alfalfa.  On  the 
drier  prairies,  many  find  it  difir-  | 
cu’l  to  make  a  success  of  It.  I'r 
cas.ern  Canada  xvlier-e  rairifail  s 
liigli  many  of  the  soils  ate  acidj 
which  is  also  a  bar  to  success  xvith  1 
this  crop.  I 

But  Manitoba  farmers  have  nci-  | 

I  her  difficulty.  Last  year  the  125.000  ■ 
acres  of  alfalfa  u.sed  as  forage  in  ' 
the  province  averaged  2'ii  toas  per  ; 
acre.  Returns  xvere  most  uniform  . 
x\-ith  only  a  slight  reduction  in  the  ; 
drier  northwestern  districts.  Prac- 1 
tically  every  one  of  these  crops 
xvould  have  a  higher  cash  x-alue  than 
xxheat  g'oxvn  in  the  same  area.  For 
feed,  according  to  Professor  J.  M 
Broxvn's  calculation,  the  alfalfa 
would  give  double  the  nutritive  va¬ 
lue  of  a  coarse  grain  crop. 


that  substantially  ail  ste'-l  shipment- 
'$807  ()77,0,50i :  Ontario.  $2,151,171,168  (C-  prc.  cnl  time  cover  priority 


I  $1,558  051  700' :  Prairie  Prox  inec.-. 
$529.-156..539  '  Sl'M.DiiO.OO.V  • ;  British 

Columbia,  .$255,695,211  '$176,682.- 

898'. 

\  i.8)blc  M’hcat  Supply 
Down  .‘lO.OnO.OOO  Bushels 

Ove  -S''as  c-.port  clcai  aii.-cs  of 
xxheat  duiiiig  the  week  (uding 
Aiuil  21.  amounted  to  1.780  757 
iiu'hcl.'  coiii'jarcd  xxilh  1112.876  iii 
the  coiresponding  xxeel;  last  xcar. 
The  acc-umulaied  total  for  the 


rated  bu.-incs.'.  .Several  large  com¬ 
panies  in;lii-alc.  accor-iing  to  Iheir 
rec-O'-rL'.  llirt  shipmenl.s  .-o  far  tbis 
month  are  running  as  much  as  99.5 
to  99.8  per  cent  on  rated  tausiiic-.'. 
Rcdabic  sourcc-s  finihcr  indicat- 
,  that  es  much  as  80  to  90  per  cent 
of  .shipments  so  far  in  .\pril  haxe 
hfcii  on  o:-:icrs  bearing  piiolity  rat 
iiig;  of  A-5  or  higher.  It  i.s  as.sunicd 
by  .'loel  analysts  hei-p  that  most  of 
:h(-  latte;-  order.'  cox  cr  rcquircnicn:' 
for  llip  .'Vrniy.  .\,-i\y.  .xiaritimc  and 
Icase-ietid  co.m mission.'. 
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been  producing  .'mail  quantities  this  field,  therefore,  it  i.'  obvious  might  he  cut  doxvn.  r,i,i  it  is  al.so  them  to  dodge  the  ooiigntion  to  [lax 
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Interest  Grows 

New  System  On 

Stock  Exchange 


Conuiiiued  from  page  1 
xxhich,  under  present  circumstances, 
is  negligible  are  looked  for  as  soon 
as  a  change  in  the  exchange  by-laxvs 
provide  for  "sp'cial  distribution" 
offerings.  It  is  pointed  out  that 
market  for  quite  a  number  of  issues 
on  tnc  exchange  —  as  instance  hig'i- 
priced  preferred  stocks  such  as  Ogil- 
vic  Flour,  Dominion  Textile,  Domi  j 
nion  Glass,  Penmans,  etc  —  is  such 
i.hat  the  dumping  on  the  market  of  { 
any  sizeable  block  of  shares  m  ght  j 
easily  flepress  the  price  by  $13  to  | 
$25  a  share.  On  the  oth:r  hand  1 
there  doubtless  are  many  smaller  i 
inxcsiors  today  who  are  looking  for  i 
Ihe  combination  of  yield  and  secur-  ! 
Ity  such  as  is  offered  by  stocks  of  I 
this  class  but  who  arc  not  bidding  | 
4^  them.  It  is  felt  that,  under  the 
(Jcciai  distribution  system  blocks  of  : 
ghare.s  such  as  these  could  be  moved  | 
with  re'afve  ea.'e  xvilh  the  broker-  i 
age  comniunily  as  a  xx  hole  going  i 
^ut  to  look  for  buyers. 
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Continued  from 
molybdenum  deposit.' 
non. 

'Tuiig.'lcii,  iinother  of  Mie  .'tccl 
hardening  agents,  hn.s  heen  icc  ix- 
iiig  a  groat  deal  of  pubiicity  in  re¬ 
cent  month.',  niaiivy  because  i;  fre¬ 
quently  occurs,  in  small  (luaiilitic.', 
along  xxith  gold  in  the  goid-bcai-ing 
oic,  and  many  of  tli  -  gold  minc.s 
ha\-; 

as  an  a.s.sislanc-e  to  llii-  war  cffoit 
It  's  unlikely  tliat  actual  tung.'l'  ii 
deposit.'  of  commercial  importance 
ill  them.'olvcs  will  b'-  outlin  ,  hut 
the  metal  max  be  mined  in  con¬ 
junction  witli  other  ore.'  on  a  com¬ 
mercial  scale.  .  . 

.\sidc  from  the  ferto-alloy  group,  strategic,  metals  —  the  mortal. t\ 
the  t'.xo  most  xital  minerals  at-.-  rate  on  .'peculation  in  this  class  of 
magtiesium  and  tin.  -lo  iar  as  in-  ;  mineral  wealth  is  like  .x-  to  be  highcr 
vcstmenl  interest  is  conceined.  t  n  than  in  gol'i  o:-  base  metal  mining, 
may  be  ruled  out  for  l!i<-  jTcscnt.  '  'Tlic  rew  ards  xx  iil  also  he  liigh  for 
Tin  occurs  veiy  rarciy  in  Canada  tlioso  that  sccur  -  them. 

an<l  so  far  is  only  mined  on  ii  sub-  I  - -  - 

conimcreial  hasU  by  Con.'olidatcd 
Mining  and  Smelting.  i 


TAXATION  BASIS 
HYDRO  ELECTRIC 
MOVE  IN  QUEBEC 


'Coniinue<l  f:o;n  Page  1' 
otlici-  oc-ca.'ions'lhai  neither  the 
company  nor  it.s  customer.'  have 
any  valid  reason  for  o'Djeeling  to 
taxation  as  such.  Everxono  rcali-zcs 
that  taxes  ate  neces-ary.  partii-ularly 
-'(1  in  xxat  llnic,  but  xx  hat  i.s  objcclc  ' 

■  to  is  <iisc-riminatory-  tax  laws  that 
linve  for  effect  tlie  imposition  of 
taxo.'  on  customers  of  prix-ate'y- 
ow  ned  utilities  and  the  exemption  of 
customcis  of  pubiicly-ow  ne<i  utililie.'. 

VVanis  Of  I-'iitiire  Problenis 

"  The  two  Central  prox  inccs 


;nvo!x-ed  a.^  a  chemical  producer, 
other  compancos  aie  interested  in 
.'freet  car  and  autobus  lines,  other.' 
closely  tied  in  xxilh  pulp  and  paper 
companic.'.  Eor  the  pro\,nce  to  go 
into  the  poxx  er  h-j.siness  might  in- 
X  olx-e  going  into  the  chrmica’.  pulp 
and  paper  and  other  bu'ine.'.'c.c. 

May  Dividends 

Show-  lnrrea.se 

Of  3.7  Per  (’e?  i 

Continued  fiom  Page  1. 
slope  Shoe  .$5,000.  I  ,-)pcr  Can  ;  I  i 
Mine.'  made  a  payment  of  $II8.5:'i 
in  May  1911  and.  as  llr.-t  aistiiO 
tion  till.'  year  w  a.'  made  in  Ma;  cii, 
.second  p.-ix-ment  i.s  indicaie<l  for 
June  Ihi.i  yea:.  M'endigo  (loll  and 
Commercial  .-Mcolio'.'  made  pay¬ 
ments  of  $52. ’82  and  $28,500  rc'- 
peclixcly  in  April  xxhic-li  were  dis¬ 
tributed  in  May  of  last  xont-  xxliili- 


Canada  Votes  For  Conscription 
But  What  Will  King  Do  About  It? 

'Continued  from  Page  1' 

oil  the  way  home,  when  he  gets  here.  Mr.  King  will  get  the  w  ho!  ■ 
story.  'That  story  will  tell  whether  oi-  nft  Kistelhucbor  goes.  Of  couvs->, 
it  is  always  the  privilege  of  Laval  to  bent  .Mackenzie  King  to  the  punch', 
.and  lake  his  man  away  fir.st.  Indeed,  canny-  .Mr.  King  litts  left  the  w,-'-. 
open  by  his  blunt  annoum-enK-nt  in  the  Commons  that  lie  will  decide 
matters  after  he  ha.s  talked  to  his  con.sul.  For  Laval  may  decide  that 
he  is  not  going  to  xvail  for  Canada  to  make  up  its  mind  how-  and  when 
it  xvi!I  kick  out  hi.s  mir.i.'ier  but.  that  he  w  i!!  rio  the  removing  him.'rlf 
first.  Certainly,  there  i.s  .'omctliing  do.ng  hexxcen  Vichy  and  Ottn.xn. 
and  xvc'll  knoxv  soon  xvhat  it  is. 

+ 

'Those  xx  ho  croxvded  into  the  Gnllerip.'  the  first  day  after  the  plcb',-- 
citc,  hoping  foi-  firex’orks,  wr-rc  doomed  to  cli.'nppointmcni.  linn.  R.  B. 
Hanson,  Opposition  Leader,  tathet  dully  i-cnd  a  statement  calling  uii.  n 
-Mr.  King  to  c.xprcss  himself.  The  Prime  Mini.stcr,  ncvci-  one  to  tush  o', 
with  the  xxord.s  xvhcrc  they  may  triii  him  late;-,  said  he  would  haxe  lo 
xxait  for  tlic  final  count  on  the  plehi.'ciic.  Wiiat  ho  probably  wou.d 
say  if  ho  t-ho-'e  Ui  reveal  wliat  was  in  that  canny  cranium  j.'; 

■-I  haxe  known  ever  .'ince  .lanuaty  what  I  xxould  do  at  any  ptirti-.- 
iilar  momctit  in  19-12,  but  I  xlo  not  x-.ant  to  bothei-  teipng  you  iinxx.  1 
xxant  to  go  through  the  motion  of  seeming  to  think  it  oxer.  .Xciuaily. 
the  boy  s  and  I  have  to  have  a  jiep  talk,  and  after  xx  c  have  had  a  laMx. 
and  they-  haxe  gix-cn  me  th;-cc  ciicc;-'.  1  shall  come  out  with  somctliing 
that  sounds  like  gt-caler  xxar  effort.  But  Til  pie-k  my  spot  to  make  ni. 
.statement,  .\nx-wnx.  Tl!  have  to  haxe  a  xxord  xxith  Churchill  an  I 
Roosevelt  too.  But  XX  hen  I  get  good  anti  ready.  I'll  shoot.  Not  befor-.-.  ' 

.So  the  ghost  w-i-itcr  foi  Mackenzie  Kin,"  hci-cby  transmits  .Mr.  King  ' 
innermost  thoughts  into  the  x  crnaciilat-  for  the  delectation  of  Timi-.s' 
readets. 

Oul  in  .Mbcrta,  the  Funny  .Money  Fui'lirx  r  ;nu'l  he  haxing  a  oaii 
time  of  it,  these  day-s,  sine-:  liic  iicoidc  paid  na  attention  to  his  plebijcit-' 
i-antings.  W'Ik'ii  all  the  l-c^-l  of  .\ng'o  .Saxon  Canada  xxa'  going  a!I  o-t; 
for  "Ves"  i’nppa  Alierharl  found  hinx'eir  •’Too  iiu-'y  '  to  iiolhoi-  xxiib 
xxar  effort  via  tin'  ple'oisc.ie.  -|-iir'  ler.u'I  of  this  xxa.'  reflected  in  im' 
speech  of  J.  II.  Blaekmore  over  the  jarlio  last  week,  which  xxas  nlmo-- 
a  liiiecl  contradiction  of  earlier  a'suraaces,  Tlv'  slo;-y  is  that  wlie,. 
.\herliart  flashed  woi-d  Ih.at  he  was  "Too  Bu'y''  to  liothcr  with  the  pk-.,. 
iscitc,  till'  Ottawa  .Social  C.-cd,lcrs  had  to  scuii-y  .around  and  xxhiii  up  a 
new-  poli(-\.  Alliiough  .Mr.  Bl.ackniorc  had  proini.'cd  in  th'-  House  in;.' 
tic  xxould  support  the  gox-crnmeul.  he  cvidoutly  suffc’.-cd  a  (-linnge  of 
hc;i;t  via  air  mail.  'The  .’-‘o;  y  on  the  HIM  is  fnat  tlm  new  i-adio  .'pecch 
aiTixcd  ju't  before  the  dca.iiini-,  an<]  Mr.  Blaekmore  xxas  scare''!;-  f.i-n- 
iliar  xvilh  it.  Indcerl  those  w-ho  iicard  b  in  on  tlic  air  will  rcc-all  that  lie 
almost  txdscd  througli  the  fii.-t  pa;t  of  it.  then  ru.died  tlirough  the  'al- 
tci-  end  of  it  at  a  gallo;i.  His  plir:i.sco!ogy  would  indicate  t'lal  he  ivni 
not  iiad  lime  to  rehear.'c  a:;;,  loo  x' ell. 

Last  episode  re  .Micrl-.a;-:  -  (.'um  -  KI:u-knioi-e  lalktd  about  caii'i  • 
xx  hell  ( too;  ge  Cruic'.ishaiT^.  oulsiiokcn  i;:  !’  froin  !-';-;isp-.-  Valley-,  ratic  : 
implied  .•'Ii-.  Blackmoi-c  xxas  getting  his  o'dcr  fror.i  .Mbciia.  It  is  i  -- 
corded  that  after  Ilm  attack.  .Mr.  Hlackmoi-c  hegan  scribbling  furio-us!.. . 
and  that  he  airmailed  a  Icitci  ai  the  House  of  Common.'  I’.O.  Whalev,'.- 
hc  may  liaxc  said,  the  gos.'i[)  1.'  that  Ik'  x-.  rote:  '-Deiir  Abie,  what  ri-j  I 
do  iiox-.-?  Vour  obenient  servant.  .1.  H.  Blaikmore." 

B'ut  .-\bei-harl  appai-enlly  ha'  lost  his  grip  on  .Mberta.  for  far  f!--,,.i 
the  peoiile  turning  oxit  indiffere.it  ly  .  ami  fa;-  from  llieni  being  confus -d 
by  liic  obfuitaling  siu.-ec-li  of  Leader  Blaekmore,  tb''  footiulls  folk  g"! 
right  oul.  and  gave  a  resounding  •'Ve'." 

Wliile  XX  <■  a'.-e  on  the  suliject  of  .\bcrliarl.  the;-e  is  a  good  slo:-y-  lo'l 
here  in  inner  (-i;-(-lc.s  aliout  a  \-i.sit  .\oerliai-t  and  liis  '-l:aind  .seal.'  one- 
made  to  Ottawa.  A'  the  train  began  iicnring  the  Capital,  the  Bib'e- 
thumping  premier  called  lii.s  cabinet  logetber,  rcnilr.ded  them  they  were 
ainircaehing  the  inioiiifou.s  (-li.v  of  Olt.'-'xa.  (-o’'.'.r('  of  the  poI;i icir.n.-.  and 
moiiev  ciuingi'r.',  and  he  .said  he  thought  it  only  fitting  that,  they  sno'.'.  i 
pray  for  guidance,  and  for  inolection  agani't  co:Ua;ii. nation.  So  on 
their  knees  they  hes-'erhed  the  .4lm:ght.v  to  p;-otrct  Ihctii  fioni 
z.ie  King  and  all  his  woi-ks.  'i'he  Holy-  .'Ian  then  i-o.'".  c-o!iet-ti'd  h;s  bo,.- 
gage.  and -led  ITi.'  flock  ftoni  the  train  into  th"  nu'er  darknes.'  of  tii" 
capita!  city. 


Canada  Quebec  ar.xl  Ontario — Iiaxe  Canadian  Fair-bank.'  paid  $10,090  on 
always  been  in  friend’y  yet  keen  '-ommon  stock  In.st  M.ay  and  ha.' 
c-oniiictilion  for  nexv  indu.'try.  Que-  deciaied  a  large;-  rli.'uibulion  pay- 
hec  has  heretofore  iiccn  able  lo  hold  ('h'b  a'  -luiic. 

,t.s  own  and  your  directors  feel  that  Recliirtions  In  Kate 

given  equal  opportunity  the  prox  -  Reduction.'  in  dividend  talc.' 


ince  will  be  able  to  ma.ntain  it.s 
po.'itlon.  but  they  fear  for  the  future 
position  of  the  irrovine?  if  ii.s  indu.s- 
It-y.  through  it.®  utilil’e.s'  ha.s  to 
hear  taxes  of  such  magnitude  when 
tlic  iiidu-'try-  of  its  principal  compet¬ 
itor  tlic  proxint-c  of  Ontario  -  i.s 
practically-  free  from  such  compet¬ 
ition". 

■Vs  federal  tax  ti.sse.'snienl.s  aga.n.'i 
Quebc-  utilitic.s  liave  moved  up 
sharply,  along  with  mounting  xxar- 
co.'ts.  proxineial  leg-slatois  also 
haxe  shown  inci-ea.s.'d  c-oncern  oxer 
I  he  .'iinalion.  Last  yea.-  legislation 
xxas  pas.-ed  to  empoyer  tlie  'jrnx- 
incial  government  to  expropriate  th" 
Bcauiiarno;.'  cnlerpii.'-e,  a  subsidiary 
Montreal  Ligiii,  Heat  ,t-  Poxver 


xx  ii: 

aecoutit  for  .s:naller  distribution' 
thi.s  month  a.s  compared  xxilh  M;iy- 
19-11  as  folloxx.';  Kkkland  Lake 
Gold.  $55,267  les.s:  'Toburn  Gold,  ex¬ 
tra,  $18.50'l  le.s.s  and  Commoil  $5.- 
669  le.'s.  A  pay  ment  of  $50,000  made 
m  .May  last  year  by  Extension  O''.' 
xx  Ml  not  be  ma^'e  this  ye.ar  due  to 
redempi.on  of  shares.  Payment.'  to 
he  m.ade  fhi.s  month  are  a.'  follow,': 

MAY  DIVIDENDS 


xA'50'0  CO’iQcj'ati  O'- 
An^'o  C<3”'  Tcl. 

Aulf  cr  W(DC»rq 
Bonk  Con.  No* 

Bcoity  B  0$.  I’T  r-cL 
•  xBlur  R  Di>cn  Prrt. 

I  Brcwfr$  Cr  Dirtil'cs 
Do  fxtro 
B  C .  T  €  I . ,  J*  nd  P  •  r  L 


Pofe  on  • 


l.onsolidatpci.  'Vs  vet  thi.'5  legislation  o  a,  kp  uc 

,  .  ,  .  ,  .  ,  Caigoi-y  lt  Erime-tc 

has  not  been  ii-np  cmempd.  ■  - 


Caigo  y  Power  Pre! 
hern  voiced  in  the  Coi.-twc  i  L'nm  i-r  pi. 

Do  .  plnd  P'e: 

of  CommCfC? 


I  'Thcr  foie,  it  is  altogeliier  likely 
Iha;  in  the  not  loo  distant  fuluie 
,  dciio.'its  of  many  of  thc.'e  metal.s 
.'xvil!  he  brought  to  tlm  attention  ot 
the  invc'.'tor.  ami  it  w  ill  be  up  to  him 
to  decide  xx-hether  tli  y  leiirescnt  a 
i-eal  investment  or  not.  'There  is 
one  major  point  to  he  kept  in  mind 
in  ihs  i-i'.spct-t.  H  a  dcjiosit.  located 
in  Canada,  hn.s  a  sufficient  quanlilx 
of  or  .  and  can  mine  it  at  :i  suffi- 
'  lienlly  i-ca.'onnblc  price,  to  comiieic 
xxith  foreign  markets  aftei-  these 
have  again  been  re-csta'olL'hed,  it 
will  pi-ov'  a  good  inxestment. 

In  making  any  investments 


Piotf't'  hnv 

pi-ox  i'l.-ial  a.'.'ernbly  against  the  fed- 
rr.al  lax  Icvie.s  being  indirecliy 
ass-r.'.scd  again.'t  Quebec  industty. 

Ihu-s  I'.andicaiiplng  tlii.s  proxince  in 
competition  xxith  Ontaiio.  Eir.aliy,  it 
is  apparent,  the  proxince  i.s  prepa- .' 1  ;  Conooao  O  i 
lo  taUc  ovpr  thr  utiiilios  in  Qucnoi'- 
provinro.  if  nrresBar}.  to  rn.i  the 
prc5ciU  iminalory  .svBlcm. 

“l  air'*  Priro  liulioate<l 

From  t!u’  of  iiiork- 

iioliioiB  of  flK  p!';\ Ht  p!\ -o\i  nod 
utility  companic.*-  in  Qucbcf'  prov- 
.  iiTCo.  is  no  ovirloncp  that  an\ 

artion  iinfsTir  to  ihoii’  inlorcsi«  Ls 
coiucmplntrd.  A\  lh<^  limn  Icgi.s/a- 
Loii  WPS  pasi50<l  to  rsproprint'' 

Bopuhai  no;.".  Qiiohec  ^:ovornmont 
official.*?  mndr*  c’car  that  a  “fair” 
prif*^  be  pa  d  for  thr  proper* 

.Ui:"t.  how  the  pro\!nx'o  mighl  go 
about  laUin;::  o'l'^r  the  lui^^  po\\  or 
rnlorpriBC<  i.’?  not  It  appoai>: 

unlikely  that  an\  plan  involving 
ne\'.’  financing,  and  iiaxnirnU  in 
ca>}i,  wil!  d'’'\’o'up.  The  frdoral  ^ov- 
ornmont  v.  oulri  liard.N  bo  di.'po^ed 
to  p^'rtnil  a  big  financin;:  project  for 
th'x  purpo-se.  in  con''.p“iition  with 
wiw  bond  .sales,  particularly  .is 
siu’h  a  devclopnionl  v. outd  cut 
an  inipo’rtant  source*  of  ro\cnuo  to 
ti'.o  fedoral  trcas:ur\. 

A  more  likol>’  plan  would  be  ac* 
ou;>lii«;n  thriiu^h  o\ch2n;jo  of  secur¬ 
ity'.".  Funded  <lcbt«  couUi  be  IvOpt 
Intact,  and  provir.cial  .secuidl iofr.  per- 
iiaps  iiroN'inclnl  ilobenturc.".  iB.sued  in 
on'lian^to  for  Juriior  i-'curlll  :os.  <;uc’h 
r>  preferred  ai'.d  conmion  .slo ’ks. 

Fhinify  \  aluo%  Iligli 

\'a;uo  of  junior  socurilioB  nil^ht 
lie  laktn  markol  price  on  a  given 
dale.  Inasmuch  a."*  most  of  !!v'  pow¬ 
er  .stock.s  arc  now  yelling  at  around 
lowest  pric'e  Icvci.s  in  >oar5.  suedt  a 
motaod  would  be  unlikely  to  moan 
di>t:  Ihutlon*  at  below  current  mar¬ 
ket  prices. 

if  \'alualioiLs  were  to  i>o  f:'-.(\’;  on 
ooiLly  valiicB  lio’iind  the  B!tare.«. 
rlockhokior.s  nugiit  prices  of 

t!icir  securities  move  above  current 
level."'.  Follovvin;;  table  s!iow.s  value 
of  n."sei^  behind  (omn\on  share*?  of 
lending  companle.s.  in  comparison 
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Coo. 

Co-r  P'C-r« 

Dc.  Prefe-  ed 
Cc*  f-c;.  inv.  . 

Con.  Inv.  Fund 
vLen.  InvC'.fors  f.  orp. 


Do  P’'efc"r'i 
xCC'Oft  Btrwnr'cs 
CornTTO'l  L  n'.'teo 
' Commo.'.wcoltli  In* 

xCommonwcolth  Petr 
xCorccrotc  Invcsrc’!* 

X  Dc  ,  E.xi,'q 

C07T50S  Impe.-'o! 
C’Own  Cetk  O  S#‘o 
De!n;tc  M.nes  Lfe 
D.st,  Scoo'oni';  P 
Dom.n  on  Bonk 
Dcrriin  on  Br.dqc 
Do.n^micfi  To''  P'C^. 
xGcn.  StePI  VV,  r  cf 
>  Do.,  Ext  o 

xGold  BCit  NWn.no 
Gnlcolr  Mir.c«  . 
xGunrQ  Go'd 
Hcdlc'"  Mo'cet  Go’d 
>HoII(n«3c  Conf. 

'  Hov'Cv  Gein 
fmrer  or  Fank 
In».  M'Sto!  Ind.  f'  cf 

Dc  A  P'n' 

Intern.  N.'.ckc!.  P  ct.  . 
Intfr-o.  U*-l  tt/‘$  Pert 
I'Innd  Mojnton 
Ki  k’ond  Lokc  Go’.1 
Lc'tcb  Cold 
xL  if{  le  Long  I  or 
X'Morfgnoc  c*  ^i,S 
xNcg’''  P  od.  of  \v.  Ct' 
Pei. 

•^Ont  Sfec’  P  odx'Ct'j 
X  Do..  P'nf 

Pcnrr'on'i  l.mitcd 
Dc..  P  rf 
P  tvorrcf  Mines 
Oucbcr  Pcv.'f' 

Ro!!Qnd  Peper 
Sogue  0/  Pov..'*.-'.  e  f* 
Z*.  Ln.' 'C.nc''  r,o».. 

Do  ,  f  xt  o 
Do  .  P  (**, 

Sha  -  n.qon  Vv ,  C  P. 
•'Sberrrockc  T  rust 
Sbe-i  itt  Go  r'O'*' 

S'nO'W  1  \V'  I  am'. 

3-  ’nD'on  $,  ’L.m'tc!''  P^ 
x^OLitn  Amc .  Go  I 
fouth  Con  P(^MC• 
Steel  Co.  of  Coio-'o 
Do  .  P  'f. 
vSirf  ln:c»  M'nc$ 
ToOufn  Goi'i 

Dxi  ,  Extra 
it-'d  Ami  ’■.cme-''?  A 
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UlMO-l  Co  p.  '  A  ■ 
Uoifcu  Sloe.  P'cf. 

jV^ulron  R'C'.vn 
>•' VestminofCr  Poor- 
Geo  W  r  to  Pro* 
Wood  A!cv  Cr  InmC' 
PrCi-ced 
Zcllc's  L 

Do  ,  P  of 


witli  jii-cscnt  mai'kc' 

prices; 

X".  1  ' 

r'o;- 

MLL 

S!i.n<- 

V  '  r 

Montreal  Power  .  . 

$25. 75 

$20.’2r> 

-Sha-.x  inigaii  .  .  .  . 

52.59 

1-2.7:) 

Gatineau  Poxxci-  .  . 

11.40 

5.25 

Quebec  Poxxc;-  .  .  . 

20.9.8 

1 1  .ex) 

So.  Gan.  Powci-  .  . 

22.16 

9.00 

Can.  ,\o.  Power  .  . 

10.20 

4.r»o 

It  i.s  quite  pos.siulr.  of  cour.'C,  that 
ill  .'omc  (-a.se.'  in  an  ai-biti-at ion  the 
company'.'  valuation  of  ilis  assets 


Claim  The  Pool 

Dividends  Roll 

I’eter  For  P.ii 

'CoiUinuc'-l  from  I'ago  1' 
(-hn.c  Ihcir  ob'igntlon  fioni  xxido.-, 
and  orph.aiis  ot  dc'.cascx'l  mcmhc;- 
at  .id  (cnts  on  the  dolla;-  and  wlm- 
they-  )ai<  !'  rai.'cd  to  (>d  (  cnis  on  t:-- 
dollj-.;-,  if  AU(-t-c.s.'fid.  woul'.l  ('nali'i 


that  the  investor  xxho  bclicvc.s  sut 
ficient'y  in  Canada'.'  natural  rcsoui-- 
ccs  xxiil  stand  an  c.xi-cllcnt  chanc- 
to  make  money  .  However,  wc  xxould 
sirc.'s  in  this  i-e.s[)cc-t.  that  tlic  rc- 
‘  mark.'  regarding  the  non-metaliic 
min  rals  ajiply  eituall.v  well  to  the 


lios'ible  that  the  market  xalue  of 
the  securitic.s  icccix-cd  in  cxcliangc 
fo  Ihcir  share.'  might  n*'  lcs.s  than 
their  face  xalue. 

I’roviilce  .4No  (.els  Taxes 
.\t  the  moment,  howexer,  all  that 
is  being  [ilanntd  ir>  enabling  legisla¬ 
tion.  and  w  hen,  if  cxci-.  .such  legisla¬ 
tion  is  i;iii)k':iicntc<i  is  obscure. 
Sliould  tlic  federal  government,  in 
\  iexv  of  war  need.s  for  taxc.',  decide 
lo  impo.'c  taxc.s  equally  on  publicly- 
owned  and  piivatelx -owned  utilities 


large  sum  of  money  xxhich 
douhtic.'.'  (-onsidci  ol  xx  a.s  •not  to  h- 
siicczos'l  at'.'' 

Ill  .XlIxTla 

In  (ii.scussing  the  payincni  id 
Pool  dividends  in  -Mbcrta.  it 
pointt  I  out  that  on  Decemiier  Is'. 
1926.  the  .Mbeita  Wheat  Pool  di 
rectois  issued  a  puhlii-  statement  to 
Pool  members  declaring  that  "l-iac-h 
signer  must  keeii  the  faith."  .Sucli  a 
deelarntiori  xxould  naturally  imp!., 
that  the  Pool  executive  -.xould  also 


This  :iietal  I 

may  be  found  in  Canada,  but  fm 
the  present  there  is  likely  to  he 
I  l.ttle  interest  in  it  so  far  as  inxest-  . 
mcni  is  conexrnod.  ■ 

I  Magnesium,  hoxxever.  xxhich  is 
produced  from  dolomite  is  not  cir-  * 


*>.  I  I  C.riils  For  *>  .VIoiilhs 

'Toronto  Coi-iienoui-  Willans 

Gold  .Mines  Ltd.  report.',  estimatexi  , 
net  earning.'  for  the  nine  months 
endcrl  Fcbiuary  28.  1912.  at  .$26'J 


the  main  puipose  of  such  a  move  as  "keep  the  faith  "  w  ith  Pool  mem 
provincial  aeciuisition  of  the  private¬ 
ly-owned  ulilitiO'  in  Quebec-  xvould 
apparoiuly  be  oliminatexi.  .\ccord- 
ing  to  federal  government  figures, 
operating  c-osts  and  rffe(-tive  use  of 
propeities  and  manpower  is  more 
favorable  among  privately-owned 


hers.  Has  thi.'  been  done?  'The  an.'- 
XX  or  is  given: 

"Our  reply  i.s  that  if  tlic  Poo 
,  were  to  live  up  lo  its  un-lcrtakiug 
to  pay-  interest  to  farmers  on  tlie 
money-  which  it  borroxxed  from 
farmers  aiwl  pay  taxes  as  every  om 


1.1  XlivUU  XX. 


mi;  i.i'cu 
.■i.7')7  'Him 


.\*pt  Txpvcnu** 
erVL.— March-* 
(iPOi^s  rarninn'.' 
VVorKiiiif  cxr>cDS(s 


‘Vt  ramin.es  -  .  . 
Three  Mo/ithG — 

Grrt.'.s  c.irninps 
W'orliins  expense? 


Net  eaininiis 


:::m 'I 


cumscri'oed  in  any  xvay.  Tliero  ate  j  ^26,  equal  to  9.11  cent.'  [ler  share. 
I  p’entiful  and  large  deposit.'  of  dolo- 
.  mile  in  Canada  and  the  I'nited 
‘.States,  and  air  ady  plants  are  being 
eonstiuctixi  to  produce  tlii.'  nicta!  m 
(|uaiitity.  The  post-war  demand  for 
magnesium  is  not  vei-y  well  defined, 
but  dolomite  can  be  used,  ground 
xery  fine,  for  many  purposes  in  c  ra- 
,  mics,  paint  manufActm  ieg.  and  otliei  pstimased  lax 

industries,  so  a  dolomite  or  :«a?hc- ! 

slum  inx-cslment  sbou.d  liave  inter-,  ,,  ,,,1,,,,  „ 

esling  possibilities  both  dur.ng  and  j  ,,,  < 

after  the  war. 

Ant  mony.  u.se;l  fo;-  alloy.'  m 
storage  bait  ry  ]datc.',  beai-ing  and 
bab'.iit  meta'.'.  ruhliei-  goods,  and 

ml.',  i.s  another  metal  in  .great  <le- 
mand.  Tli:.'  i.s  actually  licing  p:  o- 
dueed  in  Ci-it'.sli  Columbia,  but 
w'tcl'icr  or  not  dcpo.'it.'  will  be 
found  ci.'cwlicre  in  .Caniid.i  is  -slili 
probl.'niaticol. 

Chromium,  oi-  chorn'ti.  at-o 

found  in  Canada,  a'thougii  imi  so  far 
in  laigc  quantities. 

As  xxiil  b-'  .'ccn  from  ll.c  ahoxc. 
so  far  Caiia.la  has  not  done  much  in 
the  xvay  of  producing  tiic.'i'  s.tiatcgic 
minci'iis  in  quantity.  Hoxvcxcr.  an 
act. VC,  .almo'l  f  vcid.'li  '''arch  is  now 
being  i''.inductc,-J  hy  Canadian  pro.', 
pcclor.s  for  tlicsc  nin''rnls  xxhif-h 
h  thcr'o  would  not  h.-ixc  boon  given  than  during  Eebiuaty  1911..  accoid 
a  .second  thought.  ing  lo  the  monthly  federal  report 


During  the  pet-iod  the  mill  han-dicd 
a  total  of  S1C,690  tons  of  ore,  for 
gi'o.ss  [1  oduclion  of  .$791,0(i7,  making 
lec'ovcry  of  $16.94  per  ton.  Aftci- 
opcraling  cxpen.'c.'.  estimated  earn¬ 
ings  were  .$11(1,656.  from  whicli  xvas 
dcdui'tcd  81,068  loscrvc  for  depre¬ 
ciation  and  deferred  development 
Icav- 

iiuinager,  re¬ 
ports  that  from  .50  to  (in  per  cent 
of  mil!  fi-'ed  ('omc,'  f:om  the  lii'.-l 
Icx-cl,  anl  state.'  that  none.'  ot  the 
knoxxn  or-  bodies  have  b<'on  I'li- 
lirciy  delimited  citiici-  in  horizontal 
o,  X  or!  ical  xlirccl  .on,'.  .‘$0  fa;-  .'omc 
92.(100  tons  of  ore  have  been  H'c-ox-- 
c;-e:l  fi-om  ih..'  level  and  p:-o'iuc:  :on 
of  gold  from  here  i.s  x-iiut''!  at  $1,- 
650.;  (O' I. 

On  th'  275-fl.  lev'],  a  total  Icnglii 
of  (il'.i  fvet  of  high  g.ade  o.e  has 
been  opeiied  u|i  xxith  g;-a  ie.  lal.vn 
r.om  i-ar  .--ample.',  averaging  $51.92 
pe:  ton. 

'  .ssAsK.  (OAL  01  Tl’l  T  I  F 

Regina  .‘'a'ktilcliexx  an  ;i-o'-lu<-r,| 
dining  Fehruary  la.'t,  118.76')  Ions 
of  co.al,  ot-  sevon  |ici-  lenl  more 


utililie.'  ill  Quebec  prox  ince  than  in  |  (’1-$''  doing,  in  the  defence  of  ou; 
the  Ontario  Hvdi'o.  Also,  the  poxver  , ’'Obnlry  'whicii  includes  the  defeiuc 
companir.s  contribute  imporlant  co-operatixe  principles  and  evt-n 
amounts  in  taxes  In  tlie  provincial  1  defence  of  the  Pool  clevato: 
govei  riment.  i  system'  tliey  xxould  he  in  no  po.';- 


That  th<'  Quebec  goxeiiimcnt  i.s 
conccriKd  mote  about  escaping  the 
uneven  tax  burden  that  in  setting  up 
a  |)oo!  for  political  patronage  is  in- 
dic-alcd  by  the  faet  that  offieia's 
have  slated  that,  al  the  start  at  anv 


tion  to  pay  any  patronage  dividend.'. 

"'The  Alberta  Pool  properly  oxxe' 
Alberta  farmers  $17,(1,50,811  which 
is  made  up  of  $8,469,804  taken  in 
eash  from  the  farmers,  pliL'  $8,581. 
037  of  interest  on  that  amount  for 


rate,  inesenl  operating  offieia's  and  ^  to  1941.  In  addition 


jiri-.'onnel  xxould  he  t-clained;  i:i 
otliT  xxord.',  iho  main  difference 
xxou’d  lie.  from  the  .'iandpoiiit  of  tlie 
province,  escfi)ie  of  a  $15,000,000 
warlimr  fidei.-il  (ix  hu;-den,  -' hieh 
is  more  likely  to  .nc:-e.-i'''  than  dc- 
crea.'''. 

-'ipe  of  .'uch  a  ;i;o|e.-t  a.'  taking 
ic,  e--  the  huge  po-.xcr  ente.-pr.se 
Qu'.'hrc  proviiu'-'  indicat''.'  that  al! 
a;-'. ;»n,gcixicr.ts  could  not  be  made 
oxci-night.  ot  for  .'ome  time.  Finan¬ 
cial  a:  rangement'  involved  xxould 
amount  to  some  $7-20,0(X).000.  In 
cxc.il  tliPi  e  is  any  vlisagreement  bc- 
txxcen  the  province  and  companies, 
a.s  to  what  a  "fait"  pric'  arrange¬ 
ment  niiglit  be.  it  i.s  pretty  certain 
that  the  companies  xvould  nallle  the 
matter  througli  the  (ourt.'.  'There 


their  c.'timated  tax  obligation  lo  Ih 
Dominion,  government  is.  $778.75-’ 
making  a  total  of  $17, 829, .57"-.  In 
tercst  at  6  pe.-  cent  on  .$17,8'29.57’. 
i.s  $1,069,774  annually. 

"Pool  mi-moers  for  t-vclve  long 
yea:s  haxe  failed  to  receixe  inter, 
osl  on  the  money  xx  hicli  the  Albei  la 
Poo!  borrowed  from  llieni.  'They  a:e 
no,'  aske-i  to  accept  le.'s.'  than  .''i 
cciit.'  on  tiie  dollar  on  the  amount 
xx  hicli  t.-ie  Pool  should  properly  b' 
pax  ills.  Ho'.v  can  this  be  explainer! 
<05  ‘keeping  the  faith'?" 


Calgary  —  Urging  A'berta  farm¬ 
ers  to  make  special  efforts  to  111- 
crra.'e  hog  produclion,  the  Alberta 
.Swine  Prox-iiu'tioii  Coninultee  has 
(-aHed  for  total  marketing.'  of  2.- 
700  000  hogs  this  year,  an  increase 


aro  ,o!.'-o  otiirr  pos.'inie  complicalions.  ,  ,ppro.ximatelv  R-iO.oilO  over  1941 
kor  m.'tance,  Shawmigan  is  i'"-gely  ^ 
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STOCK  MARKETS 
AGAIN  DECLINED 
WEEK’S  TRADING 


Heard  in  the 

BOARD  ROOM 


On  ft, .4,  Oil  Board 


Tf  Uul\  the  markets  h.ivp  hrrn  morr 

intent  on  affoii-.s  at.  homo,  at 

No  P»‘<‘SSiirr  In  Evidence  Bnl  n  thp  .-a-p  or  WaU  Siio''i  niarun 


General  Nervousness  Keep- 
ins'  Buyers  Away 

CHANGES  NEGMGIRGE 

Tho  stork  tnarkrfi!  ha\'e  oron  on 
tH"  rlf frn.si'-r  aeain  this  past  vook. 


Rnospvolt's  anl.i-inflal ioti  p'ans.  s) 
fat'  as  Ihr\'  conrcfti  prirr  and  nac' 
conlro's.  havr  'nrrn  2cncia!I>'  ant'- 
I'ipatrd.  hitt  n  hat  has  drpfC''.-'''d  Wall 
Strrrt  smtiment  is  Ihr  i-'poftrd 
pt’OSifam  fof  dra-:tir  limitation  of, 
PfoJ'iis  and  priiines  for  snlano.', 
\i-hich  i.a  of  rrlativr'y  liltir  imporl- 
an'’o  a.s  an  inflation  (■h''cl\  and  is  hr. 


Pf ra-o'isnrss  of  httvrrs  to  makr  nr^v  jnr  intcrprrled  in  somr  nnartri's  as 
rommitmrnts  rhararlerizin;;  markrt  anothrr  step  to'vard  fomovins  Ih" 
awon  rathrr  than  anv  ^pn^ral  .  Profh  inpontivc  from  rntrrprisr  and 

anothpf  slop  toward  state  sonaiism, 

rt-»?.siirp  to  sril,  I.ondon  has  born  noosoveli  propo.rals' 

|■'l•o5n!a■•.  srirrtivr.  Canadian  mar-  a,.p  c'oscly  similar  to  thr  program 
U»ts  havr  brrn  fair'v  strad,'^  Ch;rf  ^fjvancr  by  the  radiral  riomrnt  in 
pro-  rhangrs  again  \<Prr  .corn  on  C'.I.O..  tthirh  n'a'  largely  rr- 

fnr  Now  York  market  where  the  sponsthlr  for  Ihr  strike  tie-up.c  in' 
■ndur.trial  a\eragr  had  a  wide  break  pi^nl.s  a  while  hark, 

lop  light  trading.  ho\t  evert  on  ^ 

Thnrsda\  of  last  tveek  in  anlieipa- 

t.en  of  far-reaehmg  Washington  tax  Onerally  ignored  at  the  moment 
and  profits  control  noiirips.  is  the  huge  amount  of  rash  being 

^  ,,  pivked  up,  rrady  to  h-  released  "'tlh 

Du  'AM  III''  (  .Tna«lian  mai  •  •  ei  *• 

‘Kf-tN  has  rvi-icnily  bf^rp  clur  larg''-  •  ,Srv 


GOLD  PRODUCTION 
IN  B.  C.  CAMPS  IS 
HOLDING  UP  WELL 


VOLUME  indications  on  t.hr  stool; 


markel.s  on  this  conlinem  have  been  Evidence  of  Reduction  In 

^li'Thtlv  ni'Arr  favourabir  during  inr,  ^  .  .  ...  *1.1  •  • 

t-asi  uc-k.  on  Thursdav  of  la.s:  '  Oulpu'  l)».?cernible  in  Paci- 


Dividends  Declared 

And  O  t  h  r  r  Official  IS  o  f  i  c  e  a 

RELIANCE;  The  Royal  Bank  oi  Canada 


I  tveek.  the  industriais  at  New  Vorl;  fic  Coast  Province 

:  sho-ived  a  relatively  wide  dip  on  re.  - 

ports  that  roosevell  was  to  propo.-e  _  HOPFim 

drastic  upward  rexisions  in  rorporr-  uii»  r/.-a  ns/r  c/tl-k 

lion  taxes,  but  the  .selling  xxaliime 

was  not  beaxy,  .Subsequently,  per—  xpr-ial  forr-spondrnr* 

iods  of  weakness  nl  New  York  driesl  ,  X’aneouver.  A  fe"  months  ago 
up  trading,  unlil  a  rally  developed  in  '  I"*''-  -'ohn  F'.  Walker,  depult 


l.ie  m  ddi'’  of  111. 


rek  which  wa,'ter  of  mine.s,  predicted  that  the  nex-‘ 


aeeompan  ed  by  definite  improx-e.  [year  or  so  year.s  might  xvilncs.s  a  .'SO 


ment  in  trading  xolume. 


percent  decline  in  British  Columbia'.^. 


I,.A  MO.VI'E  .1.  BEl-NAP.  uho  up  ns  priees  firmed. 


I  The  Canadian  markets  hax-c  held  |  production, 
a  relatix'.'iv  narrow  course,  targelx'  .  Mine  operators  here  haxe  rxidenl- 
ignoring  the  flurl uat  on.s  at  New  'aken  the  good  doetor'.s  prophesy 
I  York,  'xith  xolume  tending  to  pickles  a  challenge.  They  intend  to  dc- 


GRAIN  COMPANY 

■  t.  M  I  T  E  D  — .1  — 

XH?,  CUMtX.STHT  PREFERRED 
•  STOrtK 

A  DIVIDKHD  o.  one  end  avf.e.g.St.h.- 
'  *  per  ;ent  per  there,  leeini 

fh'  liv  Jindlor  the  ausrrer  endin;  M»\ 
"  iat2.  XIX  beex  tedjred  end  euthor- 
ted  to  '•  iii't!  on  tune  15.  IPId.  to  «i 
■■re.'ersae-  ilnrjho  den  ■>  rerpr  i  with 
t'xe  trinjlet  .gentx  n  th*  Comranv  «i 
■ihe  elox*  o  txuxmesx  on  May  .10  1042 
By  wler  xf  th*  Board. 

A.  W.  GIBB,  -Secretary. 
Winixipta,  Apri  tS.  I04J 


las  eic(  (cd  a  director  of  The  Bril- 


has  Ixeen  the  tend- 


ish  A'.Tter.ean  Oil  Company.  I.imil-  eney  of  better  eta.'ss  is.sups  to  re.rum*- 
ed.  .at  the  annual  meeting  in  Tor-  leadership  on  the  tipside.  The  Nexv 


•  tenerally  ignored  at  the  moment  onto  this  week  In  fi'i  the  vacancy  j  York  industrial  average,  howex-er. 

is  the  huge  amount  of  eash  being  (..onscrl  by  'lie  death  of  the  late  txa.s  dipped  this  pa.st  xx'pek  to  the 

picked  up,  ready  to  he  released  "'tlb  p,  pu-wis.  Is  a  leading  figure  in  th-  lowest,  lexel  smee  Ifi.dd.  although  the 

any  sign.a  that  inflationary  p.sychn-  in/Ui.“l rial  and  financia'  life  of  Can-  ,',nji  ax'erag-  has  failed  to  mox-e 


of  traders  to 


do  taking  hold.  In  the  holding  among  other  oxoeiilivc  through  Ir.'l  n-eember'.s  loxc,  except  alump  so 


monstrale  that  he  xxas  unduly  pe.ss-  _ 

■  misti,-.  At  this  writing  there' .^env  Vf.  U,  BCStfl  «  SOIl, 

little  cause  to  doubt  that  1042  gold  * 

output  will  be  xx'c'I  un  to  the  recent  I.IAHTEH 

average,  for  the  ma.ior  ramps  like  iiw 

Bridge  River,  Cariboo.  .Sheep  Cre-I;.  D-'Klen.l  .Nol.e- 

fferiley  and  Fteoal'o.s  are  all  aetix'e  Notice  is  herrhy  gix'cn  that  llie 

and  there  has  herTi  no  .sign  of  a  company  ha.s  d-clnrerj  a  dividend  'f 


DrviDEND  NO.  21<» 

Noth  'K  is  berebv  given  tha*.  ft 
dividend  of  two  per  cent,  (being 
at  the  rate  of  eight,  p-r  cent,  per 
annum)  upon  the  paid-up  eapttal 
stock  of  this  bank  has  been  derlajed 
for  the  ciirrent,  quarter  a'ld  will  bs 
payable  at,  the  bank  and  its  branches 
on  and  after  Mond.ay,  th*  firs*  day  of 
.I'lne  next,  to  chareholders  of  record 
at.  the  rlo.se  of  business  on  the  30th 
da.v  of  April,  1942 

By  order  of  the  Board 

S.  G.  DOBSOy. 

General  Manager. 
Montreal.  Que.,  April  It,  1912. 


THE  BANK  OF  TORONTO 


Oividend  .No.  243 

N’ot'ee  L*  lier-by  gixcb  (hat  ft 


eighty  eeni.s  (.'xpci  per  C  as.s  "A"  Oixidend  of  IVo  and  One-half  per- 


amxa-entlv  h.ns  ^  billion.s  of  U..S.  curreney  is  .solid, aterl  Paper  Corpor.il ion.  Linv  n^Hian  vtock  averages  shoxxs  eonsid-  i  J>hare.y  pa.vahle  on  .lul.v  of  ihi.s  b.ank  ha.s  been  dec’ared  for 

latelv  nv'  ooV  •'''fret  hoard.*.  Recent  trends  may  i,p,|-  president  Oominion  Class  Co.  i  v, m  i-nee  he|^.•een  moups  but  eoneerning  leading  B.C.  1st.  1912,  In  sharebold ' r.s  of  recerd  current  quarler.  and  th-  .same 

es  than  xxar’de.  to  increase  euren.-y  hoarding,  .  [pd.:  direelor  and  member  of  lhe|„p„^,.3,  Ip, -el  i.s  at  Tne  lo've.vt  S"'"'  Pfnducing  <'ompan:e.e.  .a.s  of  the  clo.se  of  bu.sine.'.s  on  tune  "  iH  be  pa.yabie  al  the  hank  and  il.s 

•py  of  ea-niiigs  making  po.ssibdity  of  a  flight  from  i  execiit  ive  eommittee  of  the  ('.ana-  pn'.,!  nxe  xears.  Iv-ondon  ha.s  posiilon  of  Bralorne.  oijl-  15th,  J912.  braiaclie.s  on  .and  after  the  first  day 

•h  as  ■'•o  oer  rent  eurreney  into  I h"  good.-..  If  it  should  Clian  Paeifir  Railw  ay  and  director  I  ..:lxf„,.,x  fjmi  tone,  with  the  rail.s  '  mine  of  the  province,  ap-  O,  A.  I ,EF'RAN< 'Ol.s;  of  .tune  hev|.  to  .simre-holders  of 


vAiTli  ^<Yrk  T  hp  ^ 

M-all  .'^irec,  market  apparently  ha.s  b.Ilion.s  of  U..S  curreney  ,s 

been  more  affecte-l  lately  ny  po.s-  in  .secret  noaro.*.  Recent  trends  may 
s'b'e  domest.c  polmtes  than  war  de.  '-’H.  't.  mcrea.se  euren,-.v  hoardm.g, 
xp'opment.s.  E.stimatp.s  of  ea-nings  'nakmg  po.sstbt iity  of  a  bsh!  from 
-e-i.Vetmns  of  as  much  as  -•'•O  per  rent  eurreney  mio  the  gooc.x.  If  ,t  should 
o,-e  'hPon  'nroadeast  as  result  of '  develop,  very  difficult  to  control, 
t  rliter  controls  ox'p)  corporate  <•  •>  ❖ 

c-aj'nipg.s  lb,s  year.  A nnour.eement  that  prnfit.v  f'om 

T.-admg  aetivity  widened  .some-  gold  and  rnereury  prociuetion  hax-e 
■>  ha*'  on  fic  Canadian  markets  to-  merenseri  further,  and  fiat  liigher 
-•  ar.-N  middle  of  this  w  oek  .although  rato  of  p 'odiietion  of  other  metals 


r.S.  alone,  it  is  reported  that  al  ipn^jiipps  ihose  of  president.  Con-  fraelionall'  Po.sition  of  the  Ca-  -'-harehclders  have  read  a  succos-  .Share,  on  it.s  i,=.sued  and  ou|s|and  ng  cent,  upon  the  paid-up  eapil^il  yloek 


of  the  Bank  of  Montre.al. 


being  maintained  Ihi.s  year,  by 


;  year.  A  nnour.eement  that  prnfit.v  f-o'm  CTI?  1  lAV  AUADXITD  ^  decline 

letivity  widened  .some-  gold  and  mercury  prociuetion  have  MIJfllClHIy  ,  ,-piatix'e  ah 

Canadian  markets  to-  merensed  further,  and  that  liigher  a  X  ^  xx-ithgtand 

■  of  Ihi.s  xx  eek  .although  rato  of  p 'odiietion  of  other  metals  PAH  U  D  MHJIWir*  ‘  ''"''d  .epce 

las  not  much  jn—ease  in  to-  i.s  being  maintained  Ihi.s  year,  by  MIIk  H  K  lyl  I  N  I  [« 1.  '  t  he  mark- 

=;ome  weakne.ss  "as  in  Consolidated  Mining  and  .‘^melting  *  v  ll.  V. 

xng  the  uii'itie.s,  doubt-  Co.  of  Cana'da,  adds  another  eom-  -  picture  ft 

suit  of  the  announce  parx  "bicb  .seems  likely  to  do  fttl-  First  -'T  .Months 

t^tiieoer  that  prox-.nci.a!  ly  as  'xell  I .iis  year  as  in  1941 .  .“^ttock  *-  j,  jp, 

ts  prepar.n?  for  taking  market  puces,  hn-x  ever,  haxe  pot  Prafticall.v  t'nrhanjred  Hrom  i  ^ 


partieularlx  strong  thi.s  past  xveek, '  ,  P^ar.'  de  belter  than  exer.  with  Srrrriary 

,  I  .1  f  .u  reser' e.s  greatly  inr  re.’.'ted  and  -rnpo-.r,  A.v-it  oq.i,  loi-i 

In  v.exv  of  the  length  of  the  penod  impfoxung  rather  than  "  ' 

>f  decline  on  the  i-narkets,  and  the  -p,,.  ,,  -ij  — iSSSSSS—SSSSSS 


relatixe  abdity  of  certain  group.*  to 
xx'ithgtand  .sePi’ig  xx  hieh  ha.s  '.xeak- 


gradr  of  ore  improving  rather  than 
d"teriorating.  Tlie  .same  may  he  .said 
of  Cariboo  Gold  Qtiart-/  and  Prix',al- 
eer.  xxho.se  annua'  meeting.s  weir 


.'Secretary .Tre,asu:-er.  I 

29th,  1912  '2'  'de  Beard. 

_ ’  '  _  B.  S  4'AN.STONrF, 

Gep-ra.l  .Manager. 


enerl  .spec  at  issues,  pe.ssimisis  .on  1^.,  xx  eek.  The  rxeeut  ix  ey 

the  market  outlook  would  seem  to  .  ,  ... 


tal  x-o'uiTie.  .'kome  weakne.ss  "as  in  Consolidated  Mining  and  .'-melling 
r- ideixeo  among  the  ui.titie.s,  doubt.  Co.  of  Canada,  adds  another  eom- 
V.,y  ax  a  result  of  fixe  aiinouil'-e-  papx  xxhieh  .seems  likely  to  do  fill- 
from  Qiieber  that  prox  ineia!  ly  as  'xell  this  yc'ar  as  in  1941.  .''ttock 
gevo.i-nmept  is  preparing  for  taking  market  puces,  ho'x  ex-er.  haxe  pot 
o\r'.'  of  hyriro-eleefrie  plant,*  in  the  been  reflecting  the  prospects  of 

maintained  profits  fo-  many  eom- 


lie  on  the  defensixe.  looking  ,st  the 
picture  from  a  purely  teehnical 


jplereitting  to  note  that  in 


of  lioth  m  ne.s  xxrre  higiiiy  optimi.stic 
in  their  rexdexx'.e  of  cnndil  lop.s. 

If  there  i.s  a  decline  in  go'd  pm 
duction  and  none  is  discprnih'e 
yet.  it  XX  it!  be  d'le  primarily  to 


HIGHER  PROFITS 
ELDORADO  MINES 


1911  I’crioel 


j.nsses  Again  In  Majority 


panie.s.  In  the  ease  of  .Smelt  er.s.  an 
element  of  iincertaiiitv  has  been  in- 


Lor.ses  aga  ii 


e.dom  naieil  on  jrete.-j 


the  announcement  tliil 


Hiid.son  r.ax  Mining  and  .Smettutg  yep.r--in  the  first  fotir  months,  in  ment,  fuel  oil  and  pnxxder.  ' 
imnany  Limited  reporl.-  first  qiiar-  fact  -white  in  year.s  xvhen  prie-v  ,  labour  Chief  I'aelor 


Canadian  markets  during  .  -x'ee.x  ipe  -on 
rnclr.-t  Tue.sday.  .April  ’’kth,  wha.l  .sup.sidia.r 
fis-x  cta  n.s  'xete  shn-.-n  being  l.i’ge-  2.'Vt.finn  exnan.sion  program.  Flveii 
Iv  m  l".■,s  actixe’y  iradcl  i  sues  es-  xxitit  goxernnxcnf  lax  eonee.s.s.ons 
peciailv  preferred  stock.*,  .■simpsons  and  assistance,  ihere  1;,  some  risk 
profo  re' '.  on  odd  lot  fading,  came  jn  .xtieix  rxpan.sion  a.s  there  nurl  bo 
o’jt  dexx  n  k  points.  Canaxia  Wire  doubt  a.s  to  x-  hal  the  demand  for 
•■ft"  xxas  off  2';-:  Internationa!  Util-  the  poxx  er  may  be  after  the  xxar 
I, os  off  J’.i  :  Canada  Breed  ii  might  iie  noted,  hoxx-evei.  that 

'  B  preferred  off  5:  and  Price  pros,  jpo  pro.iect  i.s  being  undertaken  iti 
P -eferred,  Moore  Corp.  "A"  pre  progre.s.sixe  .stage,*,  an'i  that  In  event 

'erred  an  <iTip  Top  Tailors  preferred  of  fairly  early  enxi  of  the  xxar  the 
do'vn  2  each.  entire  undertaking  may  not  b- 

VatiOP'al  .'^leel  Car  declined  1  ■'*  eomp'efed.  in  any  event,  it  can  l)c 


the  -ompany'.s  po'xer  prodiicin; 
.suo.sidia.rx'  embarking  on  a  39, 


Company  Limited  reporl.-  first  qiiar-  fact  -white  m  year.s  when  prie-v 
ler  net  earning.s  piactically  un-  have  declined  file  highs  xx’cre  estah- 
changed  from  a  year  ago,  the  differ-  ■  li.-hed  in  the  early  months 


cure  being  le.c*  than  a  hiiiKlrrd  dnl-  j  p 
lar.s.  In  comparison  x.-ith  the  previoti.s  pj,,, 
quarter,  how  ex’er.  there  w  a.s  a  .size.  ; 
ah'c  redtietion  in  earnings.  •  p^j. 

For  the  three  months  ended  M-xr-ch  ,,.p, 


For  instrnee,  .siiiee  19'20  there 


ye.ar.s  wh-'n  stork  prire*  haxe  moxpd  j  the.so  ixxo  eondilions:  Labour  .short  But  SurplUh  R.FfiuCF''  Affpf 

up.  x-in  bal.-nce,  the  loxxest  point,-,  age  and  po,s.sihIe  difficulty  in  getting  M'rjtp.Off.s  _  F’rofjl  Gp 

usuall.v  arc  reached  early  in  the  pp]j,.f,|.y  fjoxe  of  nece.s,saiy  equip.  ttOO  Ppr  Crnl 

ment,  fuel  oil  and  poxx-sler.  1  *" 

l-Aboiir  Chief  I  actor  Vornnto  Darenn  riip  tinanrinl  rimrs 

Pifell.ssing  the  .situation  x' ith  The  Toropln  •  Sales  of  radium,  uran- 
F-inanem!  Time.=,  Ihr.  \)'.  B.  Burnett. 'him  and  a.s.siiL'iatcd  mineral.s  hy  E1- 
presjdent.  of  Carihoo  field  Quartz  '’ibrado  Gol-d  Mines  Ltd.  for  the  year 


Pifcu.ssing  the  .situation  x' ilh  The 


CANADIAN  BREWERIES 
LIMITED 

>'oFiC«»  tj;  IififfbV  g'vpn  tH-jf  Hi-'i. 

c^ni'x  'SSc  *  rf 
IHft  Cun^'jlo  I  S'nV  t»ag 

riji-rJ  C'''*)VCi  fihic  T'liliSs 

r*!  tlAp  ho'  h*«n 

m'.-nljl-  rn  thf  'nff  Hoy  ^ulv,  1'^'^.’’. 
»o  thor^hold^r"  of  rar^iij  nt  tH*»  flc**® 
of  Hug'"<*AS  on  fh»j  IMH  Ho*.'  of  )«jr« 


.11.  1912.  e.etimated  net  ''arning.s.  j  -pp^  year.s  xx  hen  priee.s 

after  .lediicting  al!  operating  ro.sis.  moved  up  x'-ere'  19.T5,  19;ib, 

including  administration,  deprecia- I  jn.'z.f!  jq.'iq,  -ppp  years  when  price.*- 


haxe  been  fixe  yeais  xx  hen  pf'^es  ,  ip.,1  ^p^  only  realty  ended  Ihccemher  .'I,  1941.  are  re- 

advaneed.  fixe  years  when  prires.  on  ,  ,p^  supply  of  ported  at  Sl.OTT.pnK  a.s  compared 

halance,  declined,  anri  txxo  >  cf"  5  ;  labour,  although  his  oxxn  eompanx' ,  "  i'h  '3717.19(1  for  liie  preceding  12- 
W  hen  advances  .and  decline.s  about  a  '  mont h  noriorl  r>voifi  f,-oi„ 


Py  0"Hof  of  N-mb  PoOi- 


liad  experienced  no  .serious  diffiouH.x  month  period.  Proifl  from  opera- 


rnioiifo,  OofO'io. 
April  194,'' 


<■-  PDTI.PP 


so  far. 

"We  haven't  hern  handicapped  in 
getting  supplie.s  xx  hen  xx  e  xx-ant,  them 


tion.s  i.s  shoxx-'  at  319)7.190  as  again.*! 
•352.fi.'l2  in  1940.  .Surplus  earried  for- 
XX  ard,  after  a.ljustment.s,  loss  on 


. i'i'but  ,,,,,  jq-o,  ipxj,  ^  ^  dispo^a,  of  c^uipp  M  and  wri  e: 

Vision  for  oepletjon.  .amounted  to  '  iq.ag  1040  'flie  vears  xx-hen  nriees  ,  .  .  nuimii.  .mh.-m  m  1  .  ,  ,  ,  , 

,3l.Rfi2,o.M.  equal  ,0  9,0  cents  prr  *  mov^d  vttmx'iw  xx  e, e  ^'2  and  W 1 ,  ^  off  of  n,x  en(oi'y  on  loan  and  rental 


-n  the  X)  ee',<.  Canadian  Oil  preferred  considered  as  further  contribution 
!e.st  I’-  and  Quebec  Poxx  er  and  hy  this  comjtaiiy  loxxard  xx  inning  the 

George  Weston  preferred  both  mov-  xxar.  .Significant  in  the  remark.*  ot 

ed  off  I'l.  .Shaxx  inigan.  -St,  Law-  fhp  pre.sident  at  the  annual  meet-  o''",'  '  ■  '''o 

rrnre  raper  preferred.  Cement  pre-  jng  ai.so  xx  as  hi.s  reminder  (hat  in-  oh'-^'-  amnunle.-t  to  ..  _.0.'.  .. 

ferrrd,  Brrxx  eries  preferred.  Hoxx--  erea.sed  proxiuet ion  ot  lead  and  zine  'o  ''  I'l'i  -shat  -.  In 

ard  .Smith  preferred  and  Niagara  means  neeessily  of  inerea.sed  piox'.-  OUaiier^of  1.  e.-.nings  - 


-omnai  e-d  -X-Oh  ttl  fiO- 1-7  ‘""'oo  .c.o  way  w  ere  i.t...  anri  .lai,  | heir  .supplies  of  vitally  needed  equip.  enemy-occupied  eountries.  Wia.-, 
-ompaied  ix.t  ,  Sl.Oo.  ci.t  ,n  the  .advancing  xc.-xr.s,  the  loxv*  naent  long  ago  and  thev  are  in  pre;.  ''o'luced  to  ,3.",3'2.115  from  the  .3:19, 

,  pe,  shate,  a  y  at  -  xxore  made  ,n  the  early  months:  m  ,i4.i  reporlr.l  al  the  end  of  the  pre. 

month-  ende->  Pc  -  f"'' "'o  h'Zh-*  '"Ofe  ,  ^  y.^,.,,. 

M^V.hut  nm  to  the  point  nr  detinitelx  r.esident  LaRine  .states  that  the 
.  C"'  i'l'ooirlng  our  operating  schedule,"'  '•9r:n''r.v  at  Port  Hope,  ineluding  ex- 


In  the  .siriexx'ai  s  year.',  tlie  lox>'  point 


basis,  amounled  to  .32. 0.79, .799.  er|ual  ■  xx-a,*  jn  .Itily.  in  19.72.  and  in  May 
to  71  cent.*  per  shar-.  In  the  first!  December,  in  1911. 


quarter  of  1910  e.-rning.*  amounted 


hut  not  to  the  point  of  definitely  Piesident  LaRine  slates  that  the 
impairing  our  operating  schedule."  ref.nery  at  Port  Hop?,  ineluding  e\. 

Dr.  Burnell  al.so  referred  to  a  "'n-ions  errelel  in  19:;7  .and  lo.'is 
fax'ourahle  factor  affecting  mines  in  operating  at  eapacity,  but  gives 


\Yire  ail  lost  a  full  point;  Nickel,  sjon  for  deplellon  re.serx  e.*  out  of  'e  .xl  ,.'8.  ..322,  equal  to  ,i0  ernts  pej  )|,ai  jf  pj-jf-p!,  moxe  up  Ihiv  next 


The  inf- renre  xxould  .seem  to  he  ihi.s  province  dur'ng  the  prr.senl  war  "o  ''•’’la  on  p  o-lucls,  flue  to  xx-ar- 


A'eiti'rii  preferred,  and  Union  Ga.'  earnings.  This  does  not,  apply,  in  •'hare. 

X.  p-P  off  :  Dominion  Foundrie.*.  ihp  same  degree,  to  production  of  fn  accor 
lo.xit  '^ji  a.s  did  Lob’aw  Groceteri-a.'  seconriaiy  pioduct.s.  such  as  gold  'ey.  no  ton 

while  Tamblyn  was  off  ■'«.  -(nd  mercury  and  chemical.*  xx;iich  ''5c  romp.a 
n.i  t'xe  Curb  market  Can.  Indu.s-  are  largely  a  by -product  of  the  ■  — 

ti-.o,=  'B"  came  out  off  4  points:  niain  lead-zinc  produetion  opera-  Duornsl 
.‘■eiitiiern  Canada  Poxxer  preferred  tions.  ,  „  1  U1 

XX  a.s  off  2':  an.l  F.astem  Dairies  +  4.  4.  |  I  rohrbi 

pvefprred  made  its  appearanee  down  ..j.,:,.grn  Walker",  .say.*  a  Ne-  Y.wk  „  . 

'l.-'-iaren  Pc  et  <k  authorit.v.  "eonlinues  to  se'l  at  a  ,,,,.;p, ■  ipj^j 

i-a-we  0111^  off  1 will  e  ^  Lake  ■  ■  .  p,,i|.p  ,han  ,hp  remainder  0''  y,  d  . 

■teen  ann  .  mted  the  liouor  common  stock.*.  rie.spi:e  p,.p 

moved  off  a  noini,  Cate]  ,  preferrxvl  ^  'uxp  -'a- 

lest  a  point  on  ,an  odd  lot  ransac- 

M.en  wh'o  .\Ium:num  eased  ■«.  Fen- \Vo  k  haxw 

Riversidf  Bilk  made  "s  oppea  -  <  ^  VSd 

ance  up  .U.  po,nt_s:  (anad  sn  Gen.  C,iVn-  ( 

r-ppinc  up  •>.  DnmmTon  *'  ,  *•  ,  .  f.  ur'iv.n.n^  i 

Foundries  prete-red  and  Dominion  ''ouWing  m-  drill 

Ga.ss' were  both  up  2.  all  on  ofld-lot  reserves.  Company  ooes  a  veopmeni. 

*  *  ‘  -  -  h«a\\'  Kmc  4qr>esc  in  m  r»H  1 1 1  r»->.  - 1  ki* ;  1 'Cpn  T  . 


■'^'''ore.  month, 

In  aceordance  xxilh  xxarlimc  pel-  py.ppp, 
icy.  no  tonnage  figiire.s  ore  gix'-'n  or,  of  ' the 
the  rompany's  production.  ,  f-p-.p--, 


I  rut  Id  lie  reasonable  to 


e\,neet  an  iipxvard  I  tend  for  the  rest  hazards  for  the 


rontro]  of  priees. 

"Wans  have  nlxxays  produced  rtexx 


time  re.st fictions. 

Current  n.'seis  al  the  end  of  the 


01  the  yeai.  .khould  further  lows  espeyiallv  gold  producing  mines",  he 
dex-r'pp  l.-iter.  the  logic  of  recent  ;ri,  ••vtv  hax'e  had  to ’meet  rising 
expermnee  would  he  that  priees  poy,t.,  xx  hile  the  price  of  gold  is  fixed 
xxould  fail  to  get  anywhere  this  Rp)  jp  Ulis  war  the  cost  of  .supplie.s 
■'03''-  has  been  controlled,  so  that  rxpen- 


l.hK'rnsloii  ork.  "  oui 

Prohrblv  For  Tlio  Diiralloii 


industrx  -'ooi'  are  shoxvn  at  3 1 .0 IR.fk'i.d  against 


current  liabilities  of  8.77.';.279.  le.ax-- 
ing  xx'orking  capital  of  .31.27,7.0.74. 

Regarding  the  write-off  of  inx-en- 
lory  on  loan  and  rental  in  enemy - 
oeeuplcd  countries,  Pre.sidcnl  l.aBine 


FORD  MOTOR  COMPANY  OF 
CANADA,  LIMITED 

DI\aDEND  No.  53 

The  Board  of  Directors  has 
declared  a  cash  disndend  of  twenty” 
five  cents  (.$.25)  per  share,  payable 
on  al!  of  the  outstanding  shares  of 
the  company  on  June  20,  1942, 
to  shareholders  of  record  at  the  close 
of  business  May  30, 1942. 


Te-onln,  .7s  a  resuif  of  generally 
iin.*eitled  eondilion.s.  Oueepston  ( ioid 
Mine.*  Limiled  ha.s  .suspended  op-r- 


In  view  ..f  the  ,.urr.-n1  low  mar-  ;  pin  pres  apart  from  taxation  are  not  Possihilily 

ket  xalualions  to  earning?,  and  9'gh  n-kelv  to  cause  .serious  eoneern."  i  ''O'npan.v'.s  ffidium  on  loan 


:r,y  tn  causr  <;''noii5  roncorn. 

A  similar  li^M  bv  T^avid  S. 


l  ho  Mouoi'  ("ommoTi  GP^Ditf'  *•  *  *  i_i  r  lu  i  .■  f  pj  f'vTi'  thr  of  tlir  \'r'ar, 

inc  ..ouoi  lomnioii  .xio,  ,.,f|ons.  pronabiv  for  the  duration  of  ,,  , _  .  'v  . 

ihi'*  that  it  IS  from  thr  .1  »,•,  *  -  1  •  1  tiir  .laniiaiN  hi"h.^  thr  br.'^t 

m9-  infli  ji  M  M4«rii  1  nt  war.  [  0  ■'  minir.c:  errw.*:  \vh:ph  r  au  '  u  i_ 


i942  tops.  Net  profit  for  .second  engaged  in  IIt  dexelopmen!  •  ""ui' 

quarter  of  fiscal  year,  ended  Feb-  have ’hern  transferred  to  fp.  ■’^'bbmy  vie,v  to  take, 

ruary  28,  xxas  32.08^3  share,  bring-  pj,,.  Canada  .''lines  xvliieh  ha.s  he-n 

ing  net  against  .3". 7,  for  previous  nroxiding  fiin-ls  for  Queenston’s  d  a-  ■  N*,!  Pmril  Fr»r 

year.  This  was  after  doubling  in-  mond  drilling  and  underground  de-  afi  iroill  r  or 


moved  no  1’.  ''bavy  husine.xss  in  medium-iiriced  T.ntcrai  rievelo-iment  xx.-irk  on  (he 
Textile  Interna-  •'"‘■a-e)"'  I'd'-ior.  .-Mthougii  proriuceis  12.7  and  '250. foot  levels  had  be  n 

'gnd  Real-  bO'X'  going  to  .supply  a  large  confirming  fuiiy  the  ini-resting 


"aqing.  Cx'lane.sc  moved  up  1'.. 
ihile  DoiPiiiion  Textile.  Tnterna- 


gii  nan-e  nut  a '■'"'Oil''"  i^f  alcohol  to  (he  xxar  pro-  drillmg  re.suks  of  'a.-’  fail  and  in  kad  net  profit  for  19-41  of  ,319,-  counting,  and  this  nation'.*  gold  pro- 

-„.,T/,(,'„ai  ’  pnxx'cr  I'ligP  .stocks  of  aging  liquor  dicali.on.s  xvrre  pointing  to  .suff'-ient  2-78  tifier  prox'i.sion  for  ta.xe.s  and  all  duction  xvill  then  he  an  importan' 


tio-al  Milling  p-eferred  and  Real-  :<o,  to  .supply  a  ,u.g, 

(X  Fro-  Is;  p-e'erred  a'!  ran'.e  nut  •'"■'■'ount  of  alcohol  to  the  xx  a-  pro 
•',P  a  'peim.  ■  iulern.ational  Power  '('b  huge  .stoeks  of  aging  liqiioi 

"•efer-ed  made  :f.s  appearance  un  '"I't  ''n'i'  'brge  su-pli;s  cau' 

I',  .and  Rierl.ng  Coal  was  up  a  "Ci'.v  nf  the  imiu.stry  prooa'oly  xvil 

enable  the  distillers  to  eonlinue  ii 
to.sos  were  .shown  in  the  -'how  good  parn;ng.i  th,.s  year.  Th. 
e.enk  g-eup  Ranque  Can.  Nat'onale  P'"opo.secl  tax  increa.s-e  to  -SS  a  gallor 
pr.-.-a:  ai;  moving  off  -3-1  would  enlnil  a  heavy  drair 


-irld.s  in  contrast  xvith  bond  vields.  A  similar  x'ie.x-  is  held  hv  David  .8  Fiance.  Belgium  and 

ntion  of  a  downward  eour.se  'i-gii  ppp.ident  of  rrivaterr  Mine'  ''"''my-occupied  eountries 

e.s  f..or  the  re.st  of  the  .xear.  leading  producer  al  the'  new  r'-eovered,  it  ha.s  be-n 

he  .lanuarx  hi.gh.s  the  he.st  pgp  g,  y^phallo.s.  He  he-  advi.snble  to  w  rde  off 

of  the  year,  xx'ould  he  a  lievs  that  Canada'.*  poliev  of  main- '  nceeni  pte.ss  lepori., 

'•i-'-  mining  gold  production  during  thr  inslanee.s  ra- 

-  xx-ar  is  thoroughlv  iu.stir''d  a,*,  de.  hn.spda  s  and  other 

V  .  n  f.  IT  .spite  the  changed  .situation  .since  the  '-isltlution.*  has  been  seized  by  the 

r  Net  Profil  For  TpitP,,  ^s,g,p.,  ppjppppj  ,„p  xxar,  ■  ‘  r.'x--’’ 

SoulllM-esI  Petroleum.*  yi'nne -.e.ssnry  t^ay  m,  the 

bnrreiheaq  for  al!  goods  produced  _  _  _  _ 

~  ■  there  and  nerded  by  Canada,  there, 

iry  .Noufhxx'cst  retroleum  will  ev-nfually  be  the  need  for  ne-  Hanson  To  Step  .Aside 


anticipation  of  a  downward  eour.se  •i-gu^  president  of  rrivaterr  Mine, 
in  pi  ice.s  f'.->r  the  re.st  of  the  year,  i^p  leading  producer  at  the  nexv 
xxith  toe  .lanuary  hi.gh.s  the  he.st  r«t  coast  camp  al  Zeballo.s.  He  he- 
price.,  nf  the  year,  xxould  he  a  liex'  s  that  Canada'.*  policy  of  main- 
.gloomy  x'iexv  to  take.  laining  gold  produetion  during  the 

war  is  thoroughly  .justified  as,  de. 

■  xv'  .  !■»  r-.  r  spile  (he  ehangod  .situation  since  the 

Lover  Net  Profit  For  Tgitp,,  ^siaie.*  entered  the  xxar,' 


Wiedsor. 
April  27, 1942. 


G.  G.  KEW. 

Serretar*. 


Dividend  Notice 


FFRRIIARY  (iOIjI)  Relative  weaknes.*  ot  Inlernation- I  PH,,  yo  thaT  operation  s  ca'i  'o-  reeom- 

K  VlVUie  Petroleum.  With  the  stock  sellin,-  p,-|pp,p.pd  on  2!-hnur  notice. 

/\IIT'IYII*r  I  /\11/PH  ''‘^"9'  9"‘''’'-ibd  the  low  of  the  year.'  -pho  ore  at  Que'n.=ton  oi-cur.s  in  a 
I  III  I  Pjj  I  I  IIimHK  been  due  lai'gely  to  tanker  iar,ge  carbonate  zone  xxith  va'iies 

VU  I  I  U  I  UV  »»  .unkings  in  ttie  Caiibocan.  Lately,  exi'ending  over  a  width  of  fiO  feet, 

however,  there  has  been  px'idenl  Lateral  work  has  been  carried  out 

i-  R  loxv  I»ro  9etter  control  of  the  su'omarinc  to  the  limits  of  diamond  drilling  and 

.ftt  ms.  is  oeiOH  I  re-  canipaign  against  the.se  tnnkets.  due  furth  r  drilling  will  probably  he  the 

'  iqtjs  Monlh  and  Same  Monln  to  enforcement  of  special  restric.  pex.)  .step,  with  a  view  to  extending 


gram  tjir'  >uj-c  stocks  of  aging  liquor  rlieali'an.s  xvrre  pointing  to  .suff'-ient  — 'c  tifler  prox'ision  for  ta.xe.s  and  all 
on  hard  ano  the  large  su-pl';.s  ca;,-  tn-nnge  of  medi’um  grade  o-e  to  otlie;-  e:i,-irges,  x<'hieh  eo.ripares  xxith 
acity  of  the  imiu.'lry  prooa'oly  xvill  siustain  a  fa'r''r  'arge  eperat'on.  1940  ne!  pi'ofit  of  .34 'I. 7(1.5. 
en.ahle  the  distil'ers  to  eonlinue  lit  Ho'.vex  r,  the  decision  to  hall  x-ork  Cu:'renl  as.sels  al  December  ''d. 
show  good  earning'j  th.s  year.  The  leache-l  a.s  a  result  of  gene-.al  1911.  totalled  .31,79,9  agairusi  current 

p.'opo.spd  tax  in-rea.se  to  3S  a  gallon  eondilion.s  applying  lo  gold  m  ne.s  ,a,s  llabi’iiic.s  of  344.7."S.  ,'\dvance.s  from 
from  .3-1  xxould  enlail  .a  heavx  drain  c-rlain  sn-e:f>  d  sa'nir'Ue.s  affiliat-el  companies  include.s  .S.'tfil, 

on  xxoi  king  capital,  and  migh'.!  necp.s-  'vhich  were  threatening  the  com-  9fi7  from  Foothills  Oil  7-  r,as  and 
.s:tate  additional  finant-ing  later  on."  P^oy  through  lo.s.s  of  key  m  mb-r.*  .39.-,u8fi  from  Northxve.st  Co. 

^  I  of  the  .staff  to  mililarx'  service,  _ 

I  Wo-k  tl,gs  are  to  he  kept  pumped 

Reat.x'e  weaknes.s  of  Inlernafton- '  p,^,.  c?  that  operations  ca’i  b-  reeom-  I  m  TK!<g 

a’  Petroleum,  with  the  stock  sellin.g  pnmeed  on  2!-hnur  notice.  laaUC 


Laxsl  Year 


"h.arges,  x«'hielt  eo.npares  xxith  factor  In  maintaining  an  economic 
el  profit  of  .34 '1.. 7(1-5.  balance. 

^9'er'mher  -'d.  Point,  To  Trade  Disporitv 

otalled  .31,  .9,9  agairusi  currcni 

e.s  of  344.7.-8.  ,\dvance.s  from  ‘•^"'^'d  a  slalemeni  a(  the 

/'I  companies  include.s  .S.'tfil,  '^■"^'''''’8  "f  h''  •’'unpan.'  oul- 

am  Foothills  Oi!  7-  ('.as  and  are  no  two 

from  .Vorthw  esl  Co.  eountries  in  the  w  orid  who.^e  im¬ 

ports  and  e.xporl.s  belxteen  Ihetn- 
1  s-lve.s  are  equal",  he  said.  “In  many 

TKi<t  leeiiA  care.*,  as  xxe  know,  the  di.sparity  1* 

n  I  nio  IddUv  enormous.  The  balances  haxe  to  he 

-  -  -  -  -  —  .settled  in  ea.sh  in  some  form. 

:e  2  Tran.sporlotiol,  Rear.*  In-  ,  ''iffi^ull.y  in  at- 

crea.sed  War  Burdens  -  -  H.gher  '9mP""8  '.-a  f-ad^  9"'  .■;':Mle  these 

Ahilibi  Earning,*  for  March  ■  halanee.s  without,  gold.  7  ou  wou.d 

Camphel!  Warns  Against  Post-  on 

War  Problems  .some  unit,  and  'he  que.stion  ai'i.ses 

j  w  hether  it  is  going  lo  be  the  pound 


■n  ma'ir  m  rover  ihi.-,  lo.s?.  "’^'■'"-‘3  et  the  (5„,d  -t 

_  _  ^  _  ''I  Co'^Tici  Dry  Gtri'ici  A!f,  Inco* r*?' "n 

'  Orinwciir  Co'pc rjt'nn.  h<»M  Apni  i^;,  T'>42, 

n  To  Step  .Aside  n  'iiviricnri  n(  fifirrn  rpnK  iJ|jri  pei 

.\s  Leader  Hiil  On 

3lnf  kK-sTdAt'^  of  lOCO'd  M'S  clot'p  Nij5i. 

Whom  Will  .Mantle  Kail 

_ _ _  j  V/.  .1,  WLL'AMT-, 


'Cfintinued  from  Page  M 
noxx'l  In  any  exent  .lohit  Diefrn 
baker  i,s  a  keen  analy.si,  an  a.xliite 
politician,  a  lough  debater,  and 
I'o.s.sp.sse-i  of  a  great  brain.  In  or- 
dinrry  limes,  iheie  i.s  liiilp  xiouhl 
I  ha'  he  xx  ould  he  the  man. 

Hoxxrxer,  j:  might  .just  he  that 
the  nkl  limcr.s  xx'ill  xx'in  the  flay, 
and  then  neither  of  ilie.se  a’ole 
young  men.  xx  ho  hax'c  yet  to 
reach  fift.x',  xxill  he  selected. 
Choit  c  may  centre  un  .somebody 
else,  possibly  a  eompromi.se  can¬ 
didate.  Then  x,  e  .sh<all  get  aboarl 


(iEsNERAL  .STEEl,  M  AKES 
LTMITEU 

OtVIOtMD  NOTICE 
i$  horeby  9fV€n  Fbe*  *? 
cumuiotivc  dividend  ^1.7S  per  *hQr«, 
being  of  fhc  rofe  of  7^,y  per  onnurn 
$ctnc<f  of  fhc  fhree  months  period  ron*- 
mencing  on  fhc  1  doy  of  Febfuorv,  1942, 
Old  ending  on  Ihr  30th  doy  of  April, 
ond  0  cumulative  porticipating  dividend 
of  fwcnfy-cighf  cents  per  share  in  respect 
of  the  ycor  19il,  have  been  declared  on 
the  oufstonding  45,000  shores  of  7^^ 
Cumulative  Portieipating  Preferred  Stack 
of  a  per  value  of  $100.00  each  of  Generoi 


tho  oi'i  nioriy  ;:n  rnunrl  as:nin.  steel  Wares  Limited,  payobte  on  the  20th 


lion.R.  siicli  BS  insistf'ncc  thnt  boat.s  thr  orr  zonn  in  both  ra.stPrh  nnrl  n  .Vow  p/'ak  in  B.A.  (311  Salp.N  ’  strrlinj;.  tho  finllnr.  Ihr  mark,  thr 


ij.sp  prmecteri  rouirs.  i-rquirrnirnt.s  j  \\'r.*5lrr!y  (i''roctions.  Tlir  p!-npr‘rt\'  i.s 
ntta-va  I^ro-iiict inn  nC  dur-  tankrr.-;  lir  up  during  thr  ni;2ht  .  roiiippr'l  with  an  flrctriraKy  drivrn 

Frhruat’v  amountf-d  to  r;7r>.fi.'Tfi  during  thr  da\  w  hrn  plant  n  .small  hnv<;!  ranahlr  nf 

9ne  ounce:  'rompa-ed  xvith  10.5  681  «'''P!f'nc  ptolection  as  well  a.s  pa-  operating  lo  a  dopth  of  .500  ft. 
m  the  previou.s  month  and  1 1 '2.7,70  1  lo'o'cclion  can  be  g  ven  . 

m  the  corresponding  mrmth  las'  H  ."'’Ported  al.so  that  some,  (;olcl  VlillT'.'i 

s-ear.  according  lo  the  Dominion  aow  ani  .-.submarine  boats  a r.-  being  I  '  . 

.Statistics  t  luhed  to  completion  and  .sooji  will  |  .llailllailis  l.,K|lll(l  T  nsitlOII 

"output  during  Vhe  first  fvo  aperaiing  lo  proleei  lanker.s.  ^ 

months  of  1040  a-ereeatol  781  >04  A".''  '’'’•siOR  in  the  situation  xvii!  loronto,  MeWat.ter.s  Gold  Miiie.s 

o.mers  eompared  xx^rh  816  989  in 'the  mean  greatei  deliveries  of  oil  atvi  Limi'ed.  produced  .3.''..".7.01S  in  1911 

period  of  1941  eorre.sponding  revival  In  revenues.  a.gam.sl  3408  .■>86  in  1910  .and  the 

Fehruarv  produetion  was  as  fol-  «  +  eompanx'  is  con.serving  i'-^  JidU'd 

■ew.s.  w'lt'h  figures  for  February  The  .strong  pu'olic  acceptance  of  ,  approimatcly  3290.fH,o, 

■  .,6..'- 6,  ouuees.  Quene<  90,. ,0.  to,  oi  Canada.*  territory  is  revealed  n;:.o',o,',a  o,,  tu,. 


Page  1  .Smelters  .Still  •  Addin.g  to 
riant  Capaeity  The  World 
Whoal  .Sitiiaiioii, 

Page  7  Higher  Costs.  Low  or  Vol- 


Mainlaiiis  Liriiiid  F*ositi«m  ume  oiT  .Ncw.siuini  -  Can.  In 

ternational  Paper  and  C.  W 
'I'oronto,  MeWat.ter.s  field  Mine.*  Lindsa.v  Annual  Report.*  Th 

Limited,  produced  3.''..".7.01S  in  1911  Otlawa  Blotter, 

a.gain.sl  3408.786  iii  1910  and  the  _  .  .  .  , 

company  is  con.setx-ing  its  liquid  ''7'  *  7-'^  r’oge  Th. 

po.siiion'  nf  approimatcly  3290.fH'po,  Amazing  .Mr.  (  ripp*. 

.sharcho’dor.s  were  told  al  the  an-  Page  7  A  Pago  of  Hint.s  to  In 


N*»v4  York  Dpinionsi 


oo -A.;  .  Vr  "’''■P""'’"  l  nual  m  eting  hv  Ro'oerl  Cockeram. 

■  ._,6.._..rr  e.t nces.  Co,  m  Canada.*  territory  is  revealed  pre.sident.  Diamond  drilling  on  the 

'!?'-o;  ‘  'P  re-ently  is.sued  figu.e.s'.  'loioiiio.  proporlv  acquired  al  Mud  Lake,  he 

'•'*■‘•■''''"99  sj,iri.  was  nearlv  fin  shed  and  the 

'''"A  '  .  '-  -"il  '-  ^  '  "'Ipphnne.s  per  hundred  familie.G  fp, „rp  pro^-ram  '  is  under, ded. 

'Anl;  nirectors  were  re--|eeted  and  re. 

8.'.  ST'oti^  IS  >  n.iiK*.  fh(*  ronl.nf^iiT  'filios  of  moro  I  han  '  poi-fs  afloptrfl. 

■  7.70,000  population!.  With  71.9  home  I  _ _ 

;  lelephone.s  pel  hundred  familic.s.  ot  f'OCKSHlTT  OUTPUT 

N*»v4  York  f)pinion«i  ''Mtuary  1.  194L  Toronto  had  a  wide  .  MaeLeod-Uock.shuf 

margm  over  Chieag,,  xvhieh  x' as  .a  ,  ,';o'd  Mtne.s  Ltd.  reports  produetion 
—  "  .  .  ^  '  "''''P  xone quarler  of  the  rurinil 

•  Montreal  ihr  ,'srvonth  ciiv  i  r-  i  .1  j  #•  i 

Fu-rther  deelines  in  .stock  price.*  '  ,ne  continent  and  with  .70.8  tele'- ,  -''A /A','"''' 

r-eeti^  the  adx  an, -e  reports  on  what  ;  p;,,,„p,  f..,,,  pg,.,^  ,p,-,  fg^;|,p,  .stand.*  i  ' 

President  Roo.s°\e!i  xxould  .sav  in  hi.s  seventh  also  in  its  rosidenee.  leie.  ■  ^  ^  Ireatmenl  of  .iS..,,  ,  . 

fnrtheoming  addros.*  lo  the  nation,  phppp  dex-eiopment ,  ’  Inciriontallv  i 

Rut  t'no  reaelioii  hroiighi  no  rush  Canada  has  more  than  five  limes  l'’"’’9'5  "'ilh  (iroduelion 

:o  d'.sno.se  of  holding.*,  turnover  re-  p  P'-d'imt.*  quarler 

mained  light,  and  the  evidence  xva.*  p  op"  .*  the"  .7x  C  pn  x  e^  '  "h  re  ’  '"V"”’ 

that  quiet  additional  aeeum.ulation  !,re  mo;-*-  teiephonos  h,  thi.*  domin- 

of  kev  is.sues  was  eontinuing  in  both  ion  to  .se-.x-e  11  million  penp’e  than  - 

the  industrial  and  railroad  .seetions  ,hr  entire  .tnpane.se  Empire  has  for,  CfMlipanv  .McCline-s 

m.auy  millions.  The  fi.gure.*  a 'c  '  '  ' 

,eic  i.s  no  -haii.ge  ,n  reeomnien-  taken  from  a  .sui  x  ey  made  'ny  lh"j  ' 

ded  market  poliey.  Priees  may  can  .-\mer  can  Telephone  an  i  Telegraph  I  Canadian  Pacific  Railwa.x  Co.,  an- 
'  -Hir'  :o  ^omr\$hnt  !o'' or,  <Inr-  i  ’'n-il  in  MonM'C'il  '■‘ii  , 

np  fh®  p'»rio<i  immrdif^tr’y  nh'^ad  |  npvi'jfly  l>th  ;ii  noon. 


rh;.s  Year  Soon  Thr  Work’s  roubir.  thr  yrn  or  rvrn  Chinr.'^o  rur- 
Fionri  Mrirkrt.  miry. 

e  1  .«;meiters  .‘-ttiil  •  Addin?  to  '■'*  "'’*  believe  ihal  the  nation* 

riant  Capacitx  The  World  "^9  "orld  would  evor  agree  that 
Wheat  .Sitiiaiioii,  "''9  eurreney  of  any  one  country 

should  be  taken  as  a  base,  'flierefore 
.,  Higher  Cost*.  Lnxxor  Vol-  you  must  have  some  other  standard, 
ume  on  .Npw.s[iiinl  -  Can.  In-  gorj  noliody  has  ever  yet  found  o, 
ternational  Paper  and  (..  M'.  pven  suggp.sted  anx-  .standard  other 

Lindsa.v  Annual  Report.*  ’Pbei|ii;in  gold. 

Otlaxsa  Blotter,  ".After  the  war  there  may  he  in- 

-  6  The  Editorial  Page  The  flation.  in  olher  xvords,  gold  may 
.Amazing  Mr.  Cripps.  hoeomo  more  valuable,  the  ounce  of 

„  ,  „  ,  ,,,  gold  may  he  xxorlh  more  dollars.  My  ‘ 

e  .  A  fago  of  Hmt.s  to  In-  opinion  i.s  that  snonor  or  later 

quinng  Inve.stor.s,  '  goxernmenl*  have  got  to  get  oxer 


HTi'’!  rib^  H  N'^ooflop  lior.'io  to  no  May.  I  *>42,  fa  sha^fhald^n  af 

place,  w  hich  same  deed  I  he  Tories  ®  19?” 

have  been  doing  since  lo,  the.*-  Ofdsr  of  fhc  ftoord. 

many  moon.*  after  19.'’..7.  FRANK  J.  PRprHV, 

•Alt.  Hanson  has  boon  a  goo-l  $«crct«>ry. 

leader,  -ind  hr*  v orked  linr-|  on  a  Moefr.ol,  Apr.l  ?«fh,  194J. 
ihanklc.*.s  job.  He  has  been  more  .-.iii  ~~ 

M^he:  xx'S;  ov!:;”riding’''J:"  Loblaw  Groceterias 

lerness  xxouM  h.axe  had  the  couu-  C*ei  I  imiFArl 

try  in  an  uproar  mosi  -of  the  lime.  wv»»  iKinilliCU 

Mr.  Hanson  can  he  lough,  but  — - 

u.*uall\  at  I  he  ri.ghi  time,  and  he  l''OTieF  beebv  o.ven  Hint  -  nxie'ie-l.' 
has  given  effective,  modern  lead- 

orsh.jT  tbo  rf'ilicnl  ni  ^hotc'*,  ond  n  ouoi'tcily  dividend  of  i?!i 

Ilo  ha.«  a]<o  ^  '''*0''C  nnd^  o  bmu^  of  12’  ^  r'*»7f5  p'»r 


Loblaw  Groceterias 
Co.  Limited 


I'.'OTICF  I*  he.rbv  q.ve.i  Ihot  n  q'.,erie-t,. 
divciq.ift  nt  .W;  rents  pp,  sharp  aixd  q  ben'js 
of  12' s  cpots  err  '.'soip  on  the  Clo.--;  A  ' 
shores,  ond  n  Ohoi  te.  ly  div'dend  of  ll,  rxpnts 


q Hiring  Inve.slors, 


Page  3  A’ielory  f.oan.s  Resulted  in  'be  idea  Ihal  th-  state  must  corra! 
Increasr;!  Bank  Debit*-  .-  Bank  ,3"  ^"4  P"'  "  back  under 

of  Canada  W'eolslv  .statement.  ‘ground,  They  must  .sooner  or  taler 


Toronto  .MacLeod -Cock.slnit' 

Gold  Mine,*  Ltd.  reports  production 
in  the  second  quarter  of  the  runrni 
fi.sral  yeer.  the  period  from  .lanu- 
ary  1  to  .March  .'tl,  amounted  to 
3616,2.70  from  treatment  of  .78. ,",77 
Ions  nf  oro,  an  axel  age  of  310.7.7  per 
Ion,  This  compare.*  xxiili  (iroduelion 


average  recnxery  nf  3'". 07  por  ton. 


(riMiipanv  .Mccliiifis 


una!  niseling  in  Montreal  on  Wed- 
nes'iax  Max  6lh  al  noon. 


of  Canada  Weokly  .statement.  'ground,  They  mu*l  .sooner  or  later  ,1,^  f-ahine'  II-'s  thou-ln  up 

Page  9  Mining  Market*  >'9''"-"  >'  'o  its  normal  trading  pur-  ,han'.*ome  of  Mr 

New  I-ow.s  for  the  Ye.nr  The  ,  ,  ,,.  King'.*  minions  have. 

,  rs  ,  ..  ./  The  I  roint-of-4  icw  .*  4. 

M  estern  Oils  Mining  .Mar-  •  * 

ket.*  Rorord.  "Now  .speaking  of  (ho  po.sition  of  .Anoiher  pa"1y  that  xxiIl  haxe  to 

....  sold  in  Canada.  The  United  .8tate,i  piek  a  le.arier  is  I  he  U.U.F,  They 

Fage  10  -Sinti.stieal  Review  .,f  the  g,.p  .gnxiou.*  to  haxe  min'ng  gold  make  Iheii'  choice  ne.\l  .summer. 

.3eelirily  Market.'.  proceed  in  rompetition  xxilh  oHie;-  p.(i(  if  they  don't  .settle  for  .'1.  -1. 

Page  11  ,Mr.  Roo.spx-elt’s  7-Pnint  aetix'it'cs  in  xx-ar  lime.  That  is  quite,  C’oldxxrli,  then  there  i.*  no  .juslice. 
Program  Canadian  Bu.srine*,*  ""'‘festandable  from  their  point  of  He  i.s  awax'  ahearl  of  all  the  tost. 


.3eelirilx'  Market.'. 


good  many  things  which  ulLmale- 

ly  haxo  been  part  of  goxernmeiii  rndi-xq  May  3t:t,  lOz;,  pox  obis  p„  ihs 
P'','ic\  In  fact  sou  might  xxell  dul,  '•'•  dov  ol  Jump.  I9‘12  to  shoi'Phold'is  -< 
Itim  'MiniMer  xx'ithoul  'Portfolio  in  ''lo'::,"'  Thl"Tpo';t.,'Xc:r, 

Ibe  King  cahine;.  lie's  thought  up  r.,i:i  ,sai  h-  closed.  Pasr-opni  will  is,  pssods 
more  things  than  .*onie  of  .51  r.  Oor-odion  Fu.ids. 

King'.s  mmiians  baxe.  By  O'dpi  -t  ti,"  Bcord. 

.Another  pa'dv  that  xxiIl  haxe  to 
pirk  a  !e,a.rler  is  I  he  C.C.F,  They  I 
make  Iheii'  choice  ne.\l  .summer.  ■ 


By  O'dPi  ot  tlxp  Br-ord. 


9  Cl  'tl^FCN 
5e-"eter 


B'J*  seriou.sly  further  deeiinr.*  n  the 
better  situated  issue,*  do  not  appear 
I  Ve'x'  from  t'xose  lex-p],*  ..  pnnr's 
Advisorv  .Service. 


HAMILTOV  CMT.  PRECrjlRFH 


■  liternnlinnal  Mining  I'orp.,  anmia' 
meeting  in  Wilmington.  De!.,  on  ro 
Thursday,  May  7th  at  1  p.m.  9o 


SaTvajirl 

D-r  pet  b'-trn  or  destrc'  thra 
P'g'siicfttion  Sell  tt  or  gc  * 

's  a  ffti'  age  organization  1*  is 
nseded  for  x-ictory- 


Toron'o  -  Hamilton  United  The-  Thursdax,  Max  7th  at"  1  p.m. 
aire.s,  during  1941,  redeemed  an 

-additional  .729  shares  of  preferred:  Assoeialed  nrexvnrie*  nf  Canada, 
.tioco  to  rediiee  the  total  ouL-tand-  Lid.,  anniiai  meeting  in  (’'algary  on 
ing  at  th,at  dat-  Jo  9, ,.72?  .share.?  i  Thursday.  ,Ap,-d  .anti,  at  tl  a.m 

a  par  X'alue  of  ..-632.9(10.  The  .Sits'.'es  j  7X'jl|  he  adjeurned  Uixlil  Fri  la-.  Max 
rede-med  'xe"e  p'jrchaaed  «t  a  ds-Mjth  .at  n  a.m 
j  count  of  19.10.7.  er  approMmate’x  j 
32c67  pe,*  shit-p.  a.nd  tboz*  m  tPI'l  ■  lyreijtl  Fnneier  F'-rnnen-f  aisadtc-tl 


327.67  pel-  .share,  and  ib  01  •  J  ri  I ! 
diiccunt  of  $12  950.  or  $j‘ 
I  rhar*. 


*  wee 

j  Monday.  May 


weetii'jr 

May  13ti.  at  11  a.m, 


Program 

IndPN. 
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1 

x'iexx'  as  Ihoy  have  a  xery  giral  per. 


Meanv'hile,  .speakin.g  of  leader. 


rentage  of  the  xx-orld’s  gold  and  for  the  .‘-oeiat  ('redd  is  Hie  only  partx 


Canada  to  hand  ox-er  gold  in  pay-  that  is  lead  by  remote  i-nnlrol. 
ment  for  supplie.s  is  not  .sp,  useful  to  l;,*  |e,-,  'cr  is  2017  milo.s  axxay  at 
them.  Edmonton. 

"But  ''anada’.s  po.sition  i.s  quite 

different.  We  have  to  pax  for  tho,*e  \Yi|)ian*;  CfFlfl 

eommoditie.*  -  not  only  xxhat  xxe  i  c 

pureha.se  in  the  .states,  but  Axhat  we  Oilfpiil  In  Oiiarirr  Mm 


(hifpiil  In.  Oiiarirr  Slratly 


xxant  lo  inereaso  our  taxation  he-  Toronto  HniTtui  'I't,,'  lTiinni'ii,i  lin,o» 

yond  tiic  breaking  point;  xxe  can  not  Torcnl o.  (  ouheU',uj  'YiUan. 

borroxx  from  our  oxx  n  people  much  'to'd  Mines  produced^  •'*29.,. V.' t  from 


more  heaviiy;  and  xxe  do  not  xxant 


the  Ireatmenl  of  1.771,7  ton; 


to  inerease  oqr  e\lernal  debt  too  f'"'  ""  ax  erage  recox  bi  y  of  31  '-e'* 


great)*'. 

"It  is  ah.solutclx'  e,s.srntial  In  ("an- 


MOGS  rv  .vr,3V  BRCNSAVICK 

F'l'erjericion  -  Thr  federal  T.axp 
.Rtoek  .'survey'  .elioxx,*  87.900  hog.*  nn 
Nexx’  Bfuns'xiek  farm.*  a*  at  9’"- 
i-ciTiher  l.st  Iasi  year.  (Tf  ibe.xe  7? 
700  xxere  under  si.x  mont'.’s  old.  In 
the  eour-p  of  the  year  101.000  pig:- 
xvere  born  in  the  pros-ince, 


p-f  t'-ui  in  the  quarter  ended  , 'larch 
71. 

In  arriving  at  the  above  figures,  EDAfONTON  STOCK  RECEITTK 
recoxery  of  bullion  is  bated  on  mint 

returns  and  I'xe  lerovery  front  eon  Eflmoni on— Receipl.s  of  tixp  .stock 
centrato.*  producer!  from  flotation  is  Ednionton  .stork  yards  during  'he 
estimated  as  titr  conccntiat'S  have  ‘|U,ii'(ci  of  Hie  current  year 

not  yet  all  been  ti'f.aled  at  the  effi' tally  repoi'led  a.s  follo-x  *; 

smeller.  JCalfte  17.864  head  'compared  xvith 

ProQurtien  fru-  t'xe  pt-Aec  ling  )  4.804  for  the  rori'e-.ponrjing  pened 
quarter  wa,-.  ,3299.787  frem  1,7. .517  a  xear  ago'.  r,a!ve.s  1  859  '1,76.21: 


WAITE  AMULET 

MINES,  LIMITED 


DIVIOINO  NOTICI 

hereby  fiven  fhe^  9h  m-. 
•erini  dividCxid  of  Ten  Centn 
per  shore,  payable  m  Capodien 
he$  Keen  declared  by  th**  Oirertnrs  nf 
WAITC  AMULET  MINES,  LIMITED, 
poynhte  .tune  10,  1942,  fo  shareholdeM 
nf  record  af  fhe  ria'P  af  hu«me)3  May 
25.  1942, 

By  erdpr  #»f  fh#  Pf>erd. 

i  R.  PBAPPELH, 

^sf»9*a?v. 

TArAnfA,  Hut., 

April  24.  1942- 


smeller.  JCalfte  17.864  head  'compared  xvith 

ProQurtien  fru-  ttie  pt-Aec,ljng  14.804  for  the  rori'e-.ponrjing  pened 
quarter  wa,-.  ,3299,787  frem  1.5. .517  a  xear  ago'.  r,a!ve.s  1  859  '1,76.21: 
tens  e(  ope  for  ap.  ax'Tage  recox'ery  hog.*  27.?79  i16.28?i:  ,'heep  1,247 

of  .319, 72  per  ton  i '1,7121;  an'4  ho.i'sea  74  '?2i 


12 


THE  financial  miES,  AfONTREAL.  MAY  1,  1942 


STOCK  MARKETS 
AGAIN  DECLINED 
WEEK’S  TRADING 


Heard  in  the 

BOARD  ROOM 


On  Oil  Board 


If  the  markets  hsvr  bmi  niorr 

-  -  intoiit,  on  affoii-s  si,  homo,  al 

Vo  Press'irp  In  Evidence  Bill  in  tho  oa-r  of  Wai;  marUoi. 

"  Gfnnral  Nervousness  Keep-  Roo.«vo|is  anii-inflaiion  f.'ana.  si 

r»  A _ _  fni'  as  thr\'  ronrrrn  orioo  nn.'l  waff- 

intr  Ru.'ei.s  A  a.  (onlros-.  bavr  noon  scncrally  anti- 

bin  'a  lial  has  dopic'’,--'’d  W  all 

CHANGES  NEGTJGIRI/E  sitoi  .santimcm  ia  iho  i-'poi-tori 

_  program  for  dra'nio  limitation  o' | 

_  ,  .  ,  .  ni'ofil.s  and  ooilinsrs  for  .aolario.s, 

ThP  .atook  ma.rkots  have  noon  on  ro’ativoly  inilo  import- 

tb<*  defari.sivo  aeain  this  past  vook.  as  an  inflation  olmok  and  is  no. 

r>f r\ou.sn»ss  of  biiyor.s  to  makr  nois  in^  interpreted  in  somo  pnartor.s  as 


r>f r\ou.sn»ss  of  biiyor.s  to  make  nor\  ino  interpreted  in  somo  pnartor.s  as 
oommitmonl.s  rharaoterizins;  market  another  .step  to'vard  remo'dnj  I  In' 
;.r,v  ^^n-ra'  infnntive  from  enlerpri.se  and 


T-tion  rather  than  any  centra' 
p^»s.siire  to  sell.  Tyondon  has  been 


another  .sjfep  to-oard  .stale  soeiali.sm. 
'the  ipport  Roo.ss'vell  propo.eals 


iT-ociila",  seleetiv.-'.  Canadian  mar-  close’.'  .aimilar  to  the  proEtram 

kets  have  been  fair'y  stead,'^  Chief  advance  by  the  radical  element  in 
pri"  ehanjes  aeam  "ere  .seen  on  ,j,p  CM.O..'  "hich  "as  largely  re- 
the  Me"'  ^  ork  market  "  here  the  .«pon.sible  for  the  .strike  tie-ups  jn  ■ 
industrial  a'erage  had  a  "  ide  break  piapt.s  a  while  hack, 

inn  light  trading,  ho"  evert  on  ^ 

Thufsda'  of  la.st  week  in  anlieipa- 

lion  of  far-reachmg  Washington  la.x  'h'nerall.v  ignored  at  the  moment 
and  profit.s  control  .loiicies.  i.s  the  huge  amount  of  ea.sh  hemg 

r,  II  .■  picked  up,  read'-  to  h"  released  "’ilh 

Pti  ines.s  on  me  (  anadian  ma’  ■  ,,  . 

,  .  ,  anv  sign.a  tnat  mfla  ionar'  p.s\-cho- 

kct.s  ha.s  e'  l-lent  '■  been  due  large-  •  ■  u  u  ■  •  i  Ta  r  ■ 


GOLD  PRODUCTION 
IN  B.  C.  CAMPS  IS 
HOLDING  UP  WELL 


VOLl'ME  indications  on  i.lie  stncl;  - - 

markPl.s  on  this  continent  b.ave  been  EvidenCP  of  Rpductipn  fn 


.slight)'-  more  favourable  during  the  y  .»•  -i  i  •  n  • 

nasi  ue-'k  On  Thur.sday  «of  la.st  '  Ou(pu<  l>lSCCrniblp_  HI  PaCI- 
"-eok.  th'i  inrlustrial.s  at  New-  Void;  fir  Cpas<  Province 

:  .sho'vod  .I  t  elati\-el>  wide  dip  on  re-  - 

ports  that  roo.sevell  wa.s  to  propo.'-"  ^  _  unPFmi 

I  drastic  upward  re'-i«ions  in  corpora-  j  r/Ao\  u  i  i'  r/»a  nan 

,  lion  taxes,  init  the  .selling  \\)h:me  ;  - 

i  w  as  not  he.-i\y.  .Subsequent I.'  ,  per-  j  Xp^rial  rorr^pondrnr* 

iods  of  v.-ea’ar.es.s  at  New-  York  dried  \’aneoiiver.  ■  few  month.'  ago 
up  trading,  until  a  rally  developed  in  Itr.  .fohn  E.  Walker,  depul.v  minir- 
l.ie  mVldi'-'  of  ih.s  '•  eek  w  hich  wa  >  {  ter  of  mine.s,  predicted  that,  the  ne\-' 
aeeompan  efi  b>  definite  impro'-e.  i.'ear  ni-  .so  yeans  might  w-ilnes.s  a  .i0 


Dividends  Declared 

And  O  t  h  r  r  Official  o  I  i  c  e  a 

RELIANCE!  The  Royal  Bank  of  Canada 


menl  in  trading  \oIume. 


pereciU  decline  in  Brifi.sh  Columbia’.^, 


I,A  MO.V'I’K  BEIyNAP.  who  Pp  -as  priee.s  firmed, 

wa.s  elected  a  director  of  The  Bril- |  Encouraging  has  t-ieen  the  (end- 
ish  American  Oil  {'ompan,'-.  I<imil-  enc'  of  better  ela.-s.'  is.sues  to  re-um*- 


The  Can.adia.n  markets  ha'-e  held  |  production. 

-a  relativ.’Iv  nartow-  course,  largely  i  Mine  operators  here  have  evident- 
ignoring  the  fluelualhan.s  at  New-  M.''  taken  the  good  dortor'.s  prophe.sy 
York,  w  ith  'oliimc  tending  to  pick  i  fs  a  chaliengc.  They  intend  to  de- 


GRAIN  C  O  M  P  A  N  V  !| 

- .  ty  M  t  T  E  D  ••  •  —  1 

oH?,  CUMLX.^TI'Tt  PREFERRED 
•  STCKJK 

\  DIVIDEPniJ  *y.  one  flv?-e-g.Nt.h!< 
^  nn  :ent  w  ihire.  twn: 

■  {jv;  Jini  for  tSe  qutrrer  endm;  Mt\ 
m2.  ojeA  leilir'd  and  tuthor* 
e*d  e.o  '•  oa  d  on  lune  15.  1912.  to 
'rertrsa-p  derj  n  reror  I  wdth 

tie  trtnifer  o  ‘h*  Comnanv 

the  iloi-  n  buiinssi  oo  Mav  .10  1942 
Bv  -'cJer  iT  th*  Board. 

A-  W.  GIBB.  ?ecretarv 
'V'ma’p??.  Apfi  15.  194? 


DIVIDEND  NO.  219 

N'O  rit  'K  is  herebv  given  that  *• 
dividend  of  t""  per  cent  (beic; 
I  at  the  raty?  of  eight  per  cent  per 
annum)  upon  the  paid-up  capital 
!  stock  of  this  bank  has  been  declared 
I  fur  the  current  quarter  and  wil]  be 
i  pa.yable  at  the  bank  and  its  branches 
!  on  and  after  Monday,  the  firi*  day  of 
j  .lune  next,  to  cliareholders  of  record 
at  the  clor^e  of  business  on  the  30th 
i  day  of  April,  1941!. 

,  By  order  of  fh®  Board 

S.  G.  DOBSON’. 

'  General  Manager. 

Montreal.  Que.,  April  14,  19*?. 


mon.str.atc  that  he  was  undul.'  pe.s--- 
imisti,’.  .M  Ihi.s  writing  there  .seem-- 
little  cau.se  to  doubt  that  1942  gold 


W.  D.  Beath  &  Son, 


rrl.  at  t’lr  annvial  mrotinp  in  Tnr-  upsiri#'.  'fhr  Nrw  rrr-^nf 

Generally  ignored  at  the  moment  dijs  ^eek  to  fiU  the  vacanev  ;  York  indiisti-ial  average,  however.  ■■’'''''''S''-  'he  nra.ior  camps  like 

.s  the  huge  amount  of  ea.sh  being  ,.,-,,,.sed  bv  'he  de.alh  of  the  late  A.  b.a.s  dipped  thi.s  pa.sl  week  to  the  f’-fflce  Ri'-cr.  (  nnhoo,  .Sheep  Cre-I;, 
^,..1-^^  irs  K  .  ...  ...  ...  ^ -  .  .  Irpfllrv  3  H  <1  Zorriflo.®?  .iTp  hII  artivi' 


THE  BANK  OF  TORONTO 


Di'iileinl  Nnlic- 


picked  up,  read'-  |o  h"  released  with  p,  purvi.s,  I.s  a  leading  figure  in  th"  lowest  lev-cl  .since  19.94.  although  the 
any  .sign.s  that  inflat ionat-.'  p.s.\-cho-  iivlu.-l ria I  and  financia'  life  of  Gan-  ,-,a||  averag''  has  failed  to  move 


he.siiance  of  traders  to  do  '’'--ht  be  taking  bold.  In  the  holding  among  other  executive  ihrough  Ip.'l  Oecember'.s  low-,  except  , [h’'- 

-niieh  with  New  Yoek  weak.  The  '  it  i.s  reported  that  at  ;  po.sil  ions  I'lose  of  president.  Con-  fraet  ionall.'  .Position  of  the  Ca-  '  , -^nareholdei-.s  ha' 

\s-a|i  Ikl reel  market  apparrnllv  ha.s  -  billion.s  of  C..S,  curi-cncy  is  .sobdated  Paiier  Corpor.at ion.  I.im-  nadian  .■stock  a'-erages  show-s  eonsid-  i 


low  oet  "level  since 'l 9.94  although  the  "Pfl'cy  and  ZebnIIo.s  are  all  active  Notice  is  hereby  given  that  the  OiVKlmd  No,  94,4 

rail  averaee  has  failed  to  move  '’''''h  i’'’'  •''■^1  "f  a  eompan.'  ha.s  declared  a  dividend  .f  Nofee  w  her'by  given  that  « 

ihi-ou'-'h  Ip'd  necember'.s  low-  except  , -‘‘''imp  .so  far.  eighty  ceni.s  (.Shci  per  C  a.s.s  -A”  Dividend  of  IVo  and  Onc-Iialf  p-r- 

fraetionall'  Position  of  the  Ca-  '  •‘'hareholdcr.s  have  read  a  .siicces-  .Share,  on  ji.s  i.s.sued  and  out.stand  ng  cent,  upon  the  paid-up  eapil.al  slock 

nadian  -bock  a'-erages  show-s  eonsid-  "  l^barc.s.  p.ayahlc  on  .iitly  nf  "h-s  h.aak  ha.s  been  dec'arcd  for 

erable  varianee  h'-tween  -roups  hut  f'"’-''  eoneorning  leading  B.C.  l.st.  1912.  to  sharehol.-i •  ns  of  i-eveivl  the  enrrent  quarler,  and  th-  .same 

-eneral  'price  level  i.s  at 'the  I'ow-est  S^ld  producing  companie.-^.  as  of  the  do.se  of  hii.s-inei.s  on  Juno  w  ill  be  payalvc  a!  the  b.ank  and  it.', 

po  nt'in  srme  vears.  I^ondon  has  Bralorne,  out-  15th,  J912.  hrancbc.s  on  -and  after  the  first  day 

shown  a  firm  tone,  with  the  rails  province,  ap-  O.  A.  I.EEKANCOl.S  of  .tune  *”  .sltamhold'-rf.  of 

partieularl'  strong  thi.s  past  week.  |  Reiter  ih,an  e'er,  with  ,^ocretat•.'.T^e,a-u:•er  T^’-- 

In  view  of  the  length  of  the  peritvl  increa.sr.d  and  Toronto,  April  29th,  1912.  '  P’'"'"''  ^^earrl. 

.  *■  .  ...  grade  of  ore  improving  rather  than  i  n  s;  v\vcTnx--r- 

of  decline  on  the  markets,  and  the  -p,,  ,  ,  — - - - - - -  H  '  •X.'-.s  1  fiNd 


hern  niore  affeclel  lately  by  po.s. 
s-b’e  dome.sli'-  policies  than  war  de- 
'e'ppments.  Estimates  of  earnings 
’•eei'.ict ;on.5  of  as  much  as  .9(1  per  rent 


in  .secret  board.'.  Reeriit  trends  may  iifwi;  president.  Dominion  (dlas.s  Co.  '  p,-,.,h)p  hetwe 

lend  to  increase  ciireney  hoai-din.g,  fyid.:  director  and  member  of  I  he  j  p,  jpp  |e\-el  is 

making  po.ssibiiil.'  of  a  flight  from  '  cxocul  i'o  eommiltee  of  fho  Cana-  pn'nl  in  .a  me  'ears. 


ha- e'  been  broadcast  as  resttit  of  tlfv-flnp.  ver>  difficult  to  control, 
t-.g'ile"  controls  o\-cj'  t'.,s;.  corporate  -t-  •> 

r-a.”ning,s  ih.s  year.  Announcement  that  profits  f'om 

T.-admg  activity  '.'idene.-l  .some-  gold  .and  mercury  prociuetion  ha'-e 
-.hat  on  fie  Canadian  n-iarkeis  to-  merenseri  further,  and  fiat  higher 
'•  a'.ds  middle  of  this  week  .although  rate  of  p  odiietion  of  other  metal.s 


urreney  into  the  good.'.  If  it  should  dian  Paeifie  Railw  ay  an.d  director  I  ^Ivtovh  a  firm  lone,  with  the  rail?  provinee,  np- 

evelop,  vera  difficult  to  control.  of  the  Bank  of  Montreal.  ;  partieularl'  strong  this  pa.sl  week."  !  P''^''-'  '"  Reiter  than  e'er,  with 


1  as  not  much  in-'easr  in  lo- 


being  m,ainlained  this  .'-e,ar.  hy 


tal  vo’ume.  .stome  weakne.i.s  "a?  in  Coriso'idated  Mining  and  .'^laicll in; 


STEADY  QUARTER 
FOR  H.  B.  MINING 


relati'-e  ah  lit,v  of  eeilain  groups  to 
w-ithgtand  .setting  w  hieh  h.a.s  w  eak¬ 
ened  .epee  at  issues,  pp.ss. rn ist s  <an 


grade  of  ore  improving  rather  than 
d"terior<aling.  The  .same  may  be  said 
of  Cariboo  Gold  Qiiarl-/  .and  Pri'-at- 
eer,  who.se  annua!  meetings  were 
held  h're  la.<1  week.  The  exer'ili'es 


the  market  optlook  '-o-jld  seem  to  ^pj,rn,.,,p 


rv'denep  among  the  uiilitie.s,  doii'iit 
Vrt  as  a  i-eeiiH  of  the  announce 


Co.  of  Gana'da.  adds  anothei-  com¬ 
part'  w  hich  seem.'  likel\-  |o  do  ftil- 


mcn'  from  Queber  that  pro'  inci.i!  I.'  as  well  this  year  ns  in  194t.  .sttock 
gevoi-nmepi  IS  preparing  for  taking  m.arkel  prices,  however,  ha'c  not 
.av  er  of  h'-riro.eleetrie  plants  m  the  been  reflecting  the  prospects  of 
rrevin-e  maintained  profits  fo"  man.'-  eom- 


E.qrningfs  For  First  3  .Months 
Practicall.v  I'nrhan.trcH  From 
IJHI  fVrioH 


be  on  the  defensive,  looking  .".t  the 
pieture  from  a  purejy  leehnieal 

.angle. 

It  is  interesting  to  note  that  in 


•  in  their  rc'-iews  of  eondttion.s. 

ff  there  is  a  Herline  in  goH  pro 
duetion  and  none  is  discernlb'c 
.'Tl  it  w  ill  be  d-ie  primarily  to 


.  .  .  panics.  In  the  ease  of  Sp-iell  ers.  an 

Again  In  Majority  ,  .  ,  .  .  u  • 

element  of  nncertaint.v  has  oeen  m- 

Lor.ses  aga  11  pre.'lom  naied  on  jecte.-j  .p  the  announ'-cmenl  that 
Canadian  markets  during  .  -'-eek  inc  -ompany's  power  producing 
rnde-'l  Tiiesda.'.  .April  -’Rth.  what  .sijo.sidia.ry  embarking  on  a  .S9.- 
fe'i  ga-.n.s  wore  sho-vn  b.'ing  l.a:-ge-  2511.000  expansion  program.  Even 


•  p  •  j  '.'c.ars  when  slock  price.;  have  mo\-pd  .  thecr  fw-o  ronditions:  I.aboiir  short 

l!I1l  I  criod  ,,p  11,^  Inwesi  point,'  .age  and  possible  difficult,'  in  getting 

- -  ’  USUall.'-  are  reached  earl.'  in  the  f,,.,  ee|uip. 

Hiid.son  Ba'  .'lining  air!  .'=tmett  ng  ycar--in  the  first  four  months,  in  menl,  fuel  oil  and  powder." 
('ompan.'  Limited  reporl.'  first  qiiar.  fact  -w-hile  m  .veats  when  pric''' .  Mboiir  Chief  I'aelnr 

ter  net  earnings  prartira'I.'  un-  ha\-e  derlined  the  highs  were  estab- 

f-hanged  from  a  'ear  ago,  ih"  differ-  li.'h-od  in  the  enrlv  months.  I  Discil.ssing  the  .situation  "  ilh  The 

ence  being  le,.  fhan  a  hm, died  dol  ,  ins.anee,  'since  1929  there 


HIGHER  PROFITS 
ELDORADO  NINES 


Bui  .Surplub  RediicFi^'  Aflfr 
M  rif  p-Off.s  —  F'rofil  L'p 
200  Ppr  Cpu( 

Torente  Bui-ea'i  riir  limiiiriiil  Eiinpn 

Toronio  ■  .Sales  of  rudiuni,  pr.-in- 


bran.ches  on  -and  after  the  first  day 
of  .tune  ne'i,  to  .'har^bolder?  of 
record  on  May  1.51  h,  1912. 

Fi.'  ord'r  of  the  Beard. 

B  VAN-STONT.. 
Geiicral  .Manager. 


cnee  being  less  than  a  hundi-ed  dol- 


1-,  m  lo.c,^  acti'cly  trade!  i 'Mies  es-  „itli  government  fax  coi-ice.s.-ions  pr,„.p^.rr  thr-e  w 

pee-.ailv  preferred  stock.'.  .S-.mnsons  and  assistance,  there  it.  .some  '■'••"IG  _,,p;  i,,' 

.  ,,,,  „r,d  lot  ra-ding.  came  ,,uc,t  expansion  a.s  tho-e  mirt  he 
mjt  down  D  point.'.  Canada  \4  ire  dount  as  to  '■  hat  the  demand  for  e.qtimaled  net 

•-p,'-  was  off  2';-:  Internationa!  I’til-  the  power  mav  be  after  the  war  1 

,r  -.1-  c-n-a  ,  ■  ,  ■  ■  I  ,  ,  ...  after  dedu.’ting  all  operal 

,i,ov  -A'  off  2'.i  Canada  Rie.ri  Jt  might  oe  note.-,  how-ever.  that  ...  j  •  ■  , 

J  _ _  .u  ■  ...  inciudmg  adminisl  rat  ion. 

-R  p-eferred  off  9:  and  Price  F.,o-.  (he  pto.ieet  i.s  ne.ng  undertaken  in  a  ii  i  hi  .-f 

p -efesred,  Moore  Coi'p.  ‘'-5"  pre  progre,s.si\-e  stages,  an  l  that  in  event  '"P  ^  "  '  ' 

fr/red  an  <iTip  Top  Tailors  preferred  of  fairly  early  end  of  the  w  ar  the  eoua"!  ^*to' 

dow-n  2  each.  entire  iindei-laking  may  not  he  ''  ,  .  ..’  , 

National  .'steel  Car  declined  1 -«  comp'eted.  In  any  event,  it  can  he  •''■m.’ ■■’.  a.'  eompai  e  '' ■  ■'  • 

-n  itie  "  eek.  Canadian  Oi!  preferred  considered  a.s  further  contribution  to  *'  cen  s  pri  siai 

to.'i  p.  and  Que'nec  Power  anl  hv  Ihi.s  company-  toward  winning  the  “-‘"G  . 

George  W'esipii  preferred  'noth  mov-  «ar.  .Significant  in  the  remark.?  o|  '’i’l'!'  ‘ 

ed  off  Pi.  .Shaw  inigan.  .St.  Law-  the  pre.sident  at  the  annual  meet-  J''''''’' 

ren.-e  Paper  preferi  ed.  Cement  pre-  jpg  a|;o  w  as  hi.?  reminder  that  in-  ^^-'1.'-  ^tnounled  to  .- 

'erred.  Brewerie,?  preferred.  How.--  crea.sed  pro<-iuctlon  of  lead  and  zinc  'o  *1  cent.?  pet  .'haie.  fn 

ard  .Smith  preferred  and  Niagara  means  necessity  of  increased  provi-  'PJaiter  of  1919  e.^rning,' 


lar.s.  In  i-omparison  w-:th  the  pie\,oiis  ha\-e  been  five  veaia  w-lien  prices 

qU.Ttlei,  however,  there  was  a  size-  .--rtvaneed,  five  years  when  prices,  on 
able  reduction  in  earnings.  i  halance.  declined,  ami  two  yeais 

I- or  the  three  month'  enoed  March  •  when  ad'  anee.;  and  declines  about 

91,  1912.  e.qtimaled  net  earning.?.  |  c.-uk  riled.  The  veat.s  w  hen  price.? 

after  .ledu.’ting  all  operating  ro.sis,  moved  up  v-eie"  |;G,9.  19.9.5,  199b, 

inciudmg  adminisiralion.  deprei-ia- I  lp;(P  q-pp  vears  when  prico.s 


Einaneial  Time.®.  Dr.  \\'.  B.  Burnett.  '  nini  and  a.s.sucialed  i-i-iiiieral.s  by  El- 
president.  of  Cariboo  Gold  Quartz  dorado  (told  Mines  Li,!.  for  the  year 


Mining,  .said  that  the  only-  really  ended  Dccemher  .ti,  1941.  are  re- 
iincerf.iin  factor  was  the  supply  of  ported  at  .51.077. 9ns  as  comptifed 
•abour.  although  his  ow  n  company- j  "  Oh  .5717,190  for  li-ie  preceding  J2 
had  experienced  no  .serioir?  difficulty  montii  period.  Proift  fron-i  opera. 
so  far.  lion.?  is  .show  ’  at  5107.190  ns  .again.'l 

“We  hav-eii'i  been  handicapped  in  -552.092  in  1910.  .Surplus  earried  for- 


199.  The  years  when  prm-e.s  got  t  ing  supplie.s  when  w  e  want.  I  herr  "  nrd,  after  al.lustments.  loss  on 
,oio” •'illii't'".  -'aid  Dr.  Burnett.  “Most  of  disposal  of  equipment,  and  write- 
194  I  he  '''’I'-'  '''hen  price.'  ,  ,pp  mine.',  so  far  as  I  know-,  laid  in  "ff  "f  inventory  on  loan  atvl  rental 


lion  and  all  laxe.s.  but  without  pro-  mov-ed  do'-n  were  19.90,  1991,  1994,  2  ,  I  I-  ''n,-  R, irn 

vision  for  depletion,  .omounlod  to  j  ,q,q7_  ,p4n.  The  vears  w-hen  pnce.s  ,  .  '  '  ^''7  •?  '’  '  ,  , 

.91.002.0.54,  equal  to  00  cont.s  pni'  moved  .'driew-ay  vv  ere  19,92  and  194  L  ,  pi,. "’I"  ,,, ^  oTo'i  ' 

.sliai-.-',  a.s  oompai-ed  w-:th  51.002. M.i.  in  the  ad'aneing  years,  the  lows  .s' 


;  per  share,  a  year  ■  wore  made  in  the  early  months:  in 
the  rleelining  years,  the  highs  were 
months  ende-l  De-  made  at  the  .?lar1.  or  before  .Alay-. 
net  earning.-.,  a'oov-e  i  )Pp  .sidew-cy  s  year.-,  ibe  Ipw-  point 


their  .supplies  of  vitally  needed  oquip.  •''  enemy-occupied  countries,  wps 
menl,  long  ago  and  they  arc  in  prei-  reduced  to  .5.9S2.11.)  from  the  .599.''..- 


good  shape.  There  ma.v  be  delay- 


'•porir.-l  at  the  end  of  the  pre 


in  gelling  what 


want  in  future,  ''tons  year. 


''"'1  cmrl^r  T’ Dn '  BurneU  ’'^i;;' ‘'i^fm-^H^io  '"'vions  ereeie  T  in' ',997 '^n-ruvis 

Lr  or'"l9  n  es.nin-!  -v-wounfed  '  Decembet.  in  1011.  favourable  factor  affecting  mine.s  in  'S  "pcraling  at  capaeify.  but  g.ve? 

-’S-’S'i'i  oil']' f  50  rents  ner  ""''Id  seejn  to  be  I  his  province  durhig  t  he  prr.sent  war  'I"  '■'ala  on  p -e.-lucls,  due  to  war. 


but  not  to  the  poiiTl  of  definitely 
impairipg  our  operating  schedule." 


President  LaRine  stales  that  tlm 
refinery  at  Port  Hope,  including  e\- 


\Yire  all  lost  a  full  point;  Nickel,  sjon  for  depletion  leserves  out  of  '"  .91, -O., 922,  eqn.yl  to  .vO  rents  p")  ovai  jf  pi.jf.o.v.  move  up  this  next. 


quarter  of  1919  e.-'rnin; 


A'oitroi  pi'eferred,  and  Union  Ga.'  earning.'.  This  does  no',,  apply,  in 
'*  e-o  off  ■'(  ;  Dominion  Eoundrie.s  (i^p  _,,j,j.^p  .'pgi-pr,  to  p:-oduciion  of 


share. 

In  accordance  with  warlin-n 


month,  it  would  be  reasona'ole  |o 


control  of  prices. 

“M’ars  hav-e  alvvays  produced  new 


gold  icy.  no  tonnage  figure.' ore  giv-.-n  or,  of  "  the 


o?t  'll  a.s  did  I.ob'aw  Groceteria.'  .secondary  ptoducl.'.  such  a.s  gold  •c.v.  no  tonnage  figure.' ot 
■.A".  w-h;ie  Tam'olyn  was  off  •'«.  an"!  niercur.v  and  chomical.s  whicli  "'c  eompany.s  production 

On  the  Curb  market  Can.  Indus-  are  largely  a  hy-proeluci  of  the 


expert  an  upward  trend  for  the  rest  hazard.'  for  the  mining  industry, 


time  restrict  ion.'. 

Ciirrcnl  a.'sels  at  the  end  of  the 
year  are  shown  at  51 .0 lS.9f;.'1  against 


-khould  further  lows  e.spcvially  gold  producing  mines",  he  current  liabiiiiies  of  5979.279.  leav 


(,ryr  op  i.eter.  the  logic  of  recent  .  cairi.  •'VYr  have  hac!  to  meet,  rising 
experience  would  be  that  prices  eo.el.'  while  the  price  of  gold  is  fixed, 


g  working  capital  of  51.275,0.54. 
Reg.arding  the  write-off  of  inven- 


l.r  e.s  "B"  came  out  off  4  point.-:  main  lead-zinc  produr-tion  opera.  (_F|iorii>|on  .'^Ilkurilfl'i  "VT'ork.  '  fp"  i"  g"'  anywhere  this  Bui '  in  this  war  I  he  co,'?  of  'up'plie?  ''cnta!  in  enemy- 

.‘ioiiiiiern  Canada  Power  preferred  tion?.  ^  1  ui  C  Tl  lA  ••  yrsv.  ha-  heen  'eonirotled  so  that  evnen-  "ccupicd  countries,  Pre.sident  LaBine 

I.-.-  pff  OI.  ,n.-l  Pastern  Dairie.s  *  *  *  Proijrhiv  For  riip  DlirallOll  In  ,.|p,,  ..f  ,|^p  current  low  mar  conirollep.  .so  that  expen-  ^  ,, - 


.sieuiliern  Canada  Power  preferred  (ions, 
w off  2'..  and  Ea.stern  Dairie.s 
iT5  appparanrr  down 

"■  'l.-'claren  Po"er  *  Pape-  j,n(hr 

ra -ne  out  off  1  w  hile  I.ake  9i  ; 

.te'pn  and  United  Fuel  hoth  , 

-.-neved  off  a  point.  Catelli  preferreel  ‘ 

lost  a  point  on  an  odd  tot  tran.sar-. 
rion  "  h 'e  .Aiuminum  ea.sed  ouarl 

Riversifp  .stiik  made  its  appear-  ^,|arv 
ance  up  ,5't  points:  Canadian  Gen. 

Lleetnc  "-a.s  up  5.  and  Dominion  ■ 
Foundries  preleri-ed  and  Dominion  -' • 


"Hiram  M’alker",  .say-.s  a  New  York 
authorily-.  "eontiniie.i  to  se’I  at.  a 
h  ghc'-  price  than  the  remainder  o' 


Proljrhly  For  Tlio  DiirDlioii 

'Po'-onto,  .As  a  re.'uif  of  geneially 
tm.settled  condition.'.  Quepnsfon  <  !oId 
Mine.?  Limited  ha.s  .'iisncndcd  op-'r- 


C.ANADIAN  breweries 
LIMITED 

Pivi(f?Pd  Nihfiff 

^  ‘C*T'C^  'S  PL"",-  qi'-rn  Tl'ijf  q  t. 
eyf  \  .  I  iv*>  fpnl".  'SS*!' 

Ihi?  CuP'jIci'''*  ’’■'q 

Tui'd  C'^'ivci  ftht'e  Pif;l*iP'ice 
pT  th(p  CO'vipOnv  lin',  h^«n 
nq','nF)|«  rn  flip  rf  .'ui'', 

»p  'ho* ^WoIdPr"  rf  tK»  rl?*® 

r.f  Ih<)  I'aEK  dp*'"  pT  I«im« 

Pv  P'dpr  pI  Mmr  Prpid 


rnm^lp  Ci5tO'  IP, 
April  .’Tnd,  lo-l,'' 


FORD  MOTOR  COMPANY  OF 
CANADA.  LIMITED 

DI\n[DEM)  No.  58 

The  Board  of  Directors  has 
declared  a  cash  di?ddend  of  twenty- 
five  cents  (.$.26,1  per  share,  payable 
on  all  of  the  outstanding  aharea  of 
the  company  on  June  20.  1942, 
to  shareholders  of  record  at  the  cloee 
of  business  May  30, 1942. 


the  liquor  common  .stock.?.  de.sp:tc  p.-ohahlv  for '  t  hr  duration  of  , ''T  producer  at  1 

the  fact  that  it  IS  down  from  the  'ph minir."  (-tews  which  ^  -fanuary-  highs  the  be.st  ,  ^  rjsi  r.r,a.s(  camp  at  Zeballo.?, 

1942  tops.  .Net  profit  for  .se'or.d  cn"aged  in  Ih-  dev-clopmcnt  Oj'"''''  of  the  year,  w-ould  h"  a  liev--s  that  Canada's  policy  c 

quarter  of  fiscal  year,  ended  Ech-  h,-,v'e%een  transferred  to  I'p.  ''i""'  'o  tal;e.  :  (.aining  gold  production  dut 


■uar.v  25.  wa.s  -52.9S^a  'hare,  bring-  pp,.  canaria  .'tines  whicii  has  ho'n 
ng  net  against  59.77  fot-  previo'.is  providing  funds  for  Queenston'.'  ri  a- 
eai.  Ih.s  wa.s  after  doubling  in-  mond  drilling  and  un''."rground  dc- 


G  a' s' were  both 'up  2.  all  on  odd-lot  ,  Company  doe.s  a  v-e'opment.  . . 

moved  no  I'.-  'i"'"'.''  husine.'w  in  medium-pni-vd  t.ntcra]  develomvieni  w.-irk  on  the  |  harreiheau  for  all  gsiods  produced 

w  bile  *" Do’n  nion  Textile  Interna-  •'"'f'S'i'-  liquor.  Althougii  producer.'  125  and  '259. foot  levels  had  he  n  ^  “  there  and  needed  by  Canada,  there 

„  .  Mii’iin-'  p-efer-ed  and  Beat-  Stoing  to  .supply  a  large  confirming  fuiiy-  the  int"rest;ng  Calgary  ■  .'southwest  Petroleum  will  ev-"ntuany  be  the  need  for  nr- 

pl,.,.  'p-,,fp^.p,i  ,tii  rame  out  amount  o.'  alcohol  to  the  war  pro-  drilling  re.'u’Is  of  'a.'-  fall  and  in  Go,  had  net  profit  for  19-11  of  519.-  eounling,  and  this  nation'.?  gold  pro- 

I  -s  point  Iiil'ernaUona!  '  Pow  er  gt'um  Ijie  huge  stoek.?  of  aging  !i((Uoi- T'.ic.'tion.s  were  pointing  to  .'uffi'-ient  295  after  provision  for  laxe.?  and  all  duetion  will  then  he  an  important 


iew  i.f  the  current  low  mar-  ,  dit urns  apart  from  taxation  are  not  Possihilily 

ke,  valuations  to  earningr.  and  high  likely-  to  rau.se  sorious  coneern  "  '  company’s  radium  on  loan 

y  ields  in  contrajsl  w  ith  bond  yields.  A  similar  view  is  hold  bv-  David  .9  rental  in  Krance,  Belgium  and 

anticipation  of  a  downward  eourse  -i-.aK  '  p,.p,j^p,.|,  p,-jvatqr|-  .Aline  "unniy-occupie-i  eouiilrie.' 

in  ptiees  f.,w  the  re.st  of  the  y.oar.  dp  "  leading  producer  at  the  new  "'T'-’  '’9'  h"  reeo'ered.  it  ha?  been 
with  the  .fanuary  highs  the  be.st  ,  camp  at  Zeballo.?.  He  be-  advt.sable  to  w  rite  off 

price.'-  nf  the  year,  would  h"  a  liev-.s  that  Canada’s  poliev  of  main-  ."'T'" 

.gloomv-  view  to  tak-e.  (.aining  gold  produetion  during  the  instam-e?  rn. 

-  I  war  is  thoroiighlv  iu.stifed  a.s.  de.  '"V  ''9.spila:.'  and  other 

,  V  .  n  f.  f  -spite  the  ehangqd.'i'lualion  .since  the  'nsl.lulions  ha.s  been  seized  by  the 

Lovor  >p|  Profit  For  ,,,p  ,< .ennan  authorities,  in  the  siirp  u-' 

.'ioulliM-est  Pptroloum.,  '"  P'’.'-  ma-ir  to"  cover  uds'i;.;:' 


WiudRor.  ♦In*. 
April  27. 1942. 


G.  G.  KEW. 


Dividend  Notice 


tlo”a’  'liiiing  pt'pferred  and  Reat- 


I  harreihea-i  for  all  geiods  produced  '  '  ’ 

there  and  needed  by  Canada,  there  '  . . . 

.Southwest  PetriJlcuin  will  ev-ontually  be  the  need  for  nr-  Hanson  To  Step  .\si<le 
•ofit  for  1941  of  519.-  counting,  and  this  nation’.?  gold  pro-  ■  I.eadcr  ni|(  On 


-■ptF-red  made  its  appearanre  un 
('-.  .and  .'storing  ("o.-tl  w-as  up  a 
■poirt. 

'n.mn  1  tosjc.'  were  ,'how  n  in  the 


on  hard  .nnn  the  large  sunplus  (-an-  tonnn; 
acity  nf  the  industry  probably  "ill  'u.'lai:- 


of  medium  grade 


targe  eperation,  1919  net  profit  of  .549,3(1.5. 


'■  iprgcs.  "  hicb  co.npare.'  w  ith  f.nclor  in  maintaining  an  eeonomie 


the  distillers  to  continue  to  Ho-.v-evT.  lb"  decl-ion  to  hall  work  Currrnl  as.sets  a|  Docember  91. 


Ilf.  .'how-  good  earnings  this  year.  The 


n.'n'i.  greun  Ranqup  ('an.  National 

r.vmmerce  ami  Roval  all  moving  off  fom  54  would  entail  a  heavy  dtain  ''  "P  "S  to  f-e.-lain  smed  c  cl  sabil  r-es  amiiat-l  immpanies  includes  59fi1._  politician,  a  ' tough  " debater."  and 

(Sf,  -ipck  on  woi  king  capiial.  and  might,  necp.s-  "’hich  were  threatening  the  com-  997  from  Foothills  Oil  a-  G.as  and  '""ng  li,s  v  lew  s,  Iheeaienolwo  '  ^  , 

'  "  .?'tale  additional  fman'-itig  later  on."  "'''""Ch  lo.'s  of  key  m  mher.s  .99,9,2.9fi  from  .Northwest  Co.  ,  count nes  m  llm  w  orld  w.-iu.'e  im-  j,,' I  is^  HI  I  le  do'lht 

I  of  the  .s-laff  to  mililarv  .service.  P"'’'.?  and  exports  hclween  them-  ",  '’.‘x  <10  tni 

rrnnil  Anv  r'AI  n  -  v  v  Wo-Ungs  are  to  he  kept  pumped  f”  ^  solve.?  arc  equal",  he  said.  "In  many  ''''' 

rhoKUAKY  bULU  operations  can  herecom.  |„  casT.?.  a.s  we  know,  the  disparity  I?  Howev  er.  1,  might  .lu.'l  he  that 

lUMUUriUl  UVU*/  at  Petroleum,  with  the  stock  selling  •  menced  on  21-hout-  notice.  'n  I  nlS  ISSUG  enormou'.  The  balanr-e.s'hav  e  to  'oe  < he  old  1  uners  will  w m  t he  dn.v . 

All^nilV  I  AllfPn  ‘■*'■'"  >1  around  thp  Iov>  of  tho  \ear.  '  "j'hfv  oro  at  Quo'n.«Ion  offur.s  ?ii  a  L. — — - - - : .softlrd  in  in  .^omo  form.  ihon  of  thp.*;n  a'nir 

III  I  rl  I  HlWCiK  'a''.2T  carbonate  zone  with  va'ues  Transportorion  Rea-?  In  "I  -vee  one  gi-eal  difficulty  in  at-  '""'h  "ho  have  y"'  I" 

VUll  UI  IjV  UU  .unking.s  in  the  Ga-iiboean.  Lalcly.  f.vien.Hm?  ovor  .?  wiHih  of  ao  foot  ^  '  I  r.-inspoi  l-onoii  R,.3  .?  1,1-  reacn  fifty,  will  he  selected. 


propo.spd  ta:;  incrca.se  to  .99  a  gallon  conditions  applying  to  gold  ni  nes 
from  5-1  would  entail  .a  heaw  d:-ain  es  '"  certain  .'neotf-f,  d  .'ahil-rG 


tc.et-hed  a?  a  re?uij  of  gortc-al  1911,  lotplled  51.799  agalrn'l  current 


lianiliiie.s  of  544.7,'5.  .'kdvanco?  front 
affiliates!  companies  includes  .S.’ifil. 


balance. 

Points  To  Trade  Disparity 

Mr.  Tail  i.'^sued  a  slalemenl  at  the 
■annual  meeting  of  hi.?  company  oijl- 


ni  made  to  rover  thi,-  lo.v'.  "'’'-""I 

^  of  CoiiotJo  Ory  Gi'^'oC’  A!^,  Incoipo-qf^d  q 

i  OrlOWQir  C0'P0'0t'<**o.  hoirj  Apitl  1*^,  1^42, 

n  Tn  Siej)  .\si<lc  ■  n  dividC'^d  n(  fiftrrn  pet  «|apr(? 

\s  Leader  nii(  On  '  !''7  T'  7': 

5fnrkW''rcj»fA  of  tocO'd  ot  Mt?  lIo:?  '^f 

Whom  Will  .Vlandc  Fall  /  Mo',  '22.  l^i2- 

.  -  ....  I  V*/.  .1.  '.A'LLL^Mfi,  DAc'^fS'v, 


'Continued  from  Page  M 
now!  In  ativ  event  ,foh|i  Dlefen 
baker  is  a  keen  analvst,  an  a.sliile 


Re'ativ-e  '.veakne.s.s  of  Inlernation- 
?'  Petroleum,  w-iih  the  stock  selling 
down  around  the  low  of  the  year. 


I  of  the  .s-laff  to  miiilarv'  servi<-e. 

I  \Vo-k  ngs  are  to  he  kept  pumped 
'  out.  .so  that  operations  can  h?  recom- 
^  mcnc'cd  on  21-hout'  notice. 

'I'he  ore  at  Que-nston  occurs  in  a 


In  This  Issue 


ports  and  exports  hclween  them- 
sd'-e.?  arc  equal",  he  said.  "In  many- 
cafte.'.  a.s  w'e  know,  the  ^di.sparity'  i.? 


I  ha'  he  w  ould  be  the  mai-i. 

However,  it  might  ,jusl  he  that 
the  old  lin-ici.'  "'ill  win  the  day. 
and  then  neither  of  llie.se  able 


it.as  been  due  laigely  to  tanker  lapcro  carbonate  zone  w'ith  va'ues 
unKing.s  in  ttie  (  a;  ib'oean.  Lately  ,  extending  ov-er  a  width  of  99  feef. 


.it  .TT.'T.fi.’TO  ms.  is  Below  Bre- 


howeve;-,  thCl'f 

better  control 


has  been  evi'lonl  Lateral  work  has  heon  carriod  out 
of  the  .suhn-iLariiK-  to  tho  limits  of  diamoivl  dt-illing  and 


(-ampaign  against  lhe.se  lanket.'.  due  furth  r  drilling  will  probably  b"  the 


'  ioUS  .NIonlh  and  Stimc  .ilonlh  to  enforcement  of  .special  restrii--  next  step,  w  ith  a  v  iew  to  extendiii 


r.ige  2  Transport-orion  Bear.?  In¬ 
creased  Wat-  Biirrien.?  .  Higher 
Ahitibi  Earning?  fot-  March 
Camphe!!  Warns  Against  Posl- 
V\’ai'  Problems. 


enormous.  The  balance.s'hav  e  to  ’o"  '‘'T' • 

.settled  in  ea.sh  in  .some  form.  pgHhcr  of  lhe.se  a’ole 

"I  .see  one  great  difficully  in  at-  '""'h  "  li"  h'""'  >''1  '" 

tempting  to  trade  or  ,?etlle  these  t’''-’"'''  fifty,  will  he  selected, 

balance.?  without  gold.  You  w  ould  ‘ 

have  to  base  vour  ..^Mlement.'  on  "''T’  ‘’'-V  «  compromi.'e can- 

.  .  lnr>n  /v  (giArjI  "pvl  ntirniP-! 


,  GENERA  I-  STEEii  WAKES 
Ip  and  i  LIMITED 

In  or- 

;  doubt  I  OlVIOtNO  MOTicr 

n.  Nn»«e  ii  hereby  9'vcn  Hie*  i  find 

he  that  cumulotive  dividend  nt  ?1.7S  per  •horn, 
he  rl,?v  •'Cinq  at  the  rote  of  7?,  per  onnuin  "V 

■  -  revpcet  ef  the  three  month?  period  rem- 

;e  aole  mencinq  on  the  1  vt  doy  nf  Februery,  1742, 

vet  to  o?d  endinq  nn  the  30th  doy  r>F  April,  174?. 


re.-ich  fifty,  will  he  selected. 
Choice  may-  centre  on  somchody- 


Last  Year 


some  unit  and  'he  que.slinn  ari.?es  ■ 
whether  it  is  going  In  be  the  pound 


lions,  such  a.s  insi.stenco  that  boat.' g he  ore  zone  in  both  ea.'terh  and  r.''gr  9  Now  Peak  in  R.,A.  l.hi!  .Sales '.?( erling.  the  dollar,  the  mark,  the 


u.se  protected  routes,  i equiremeni.s  |  we.slerl.v  d  rection.s.  The  propcrl.v  is 

nttaw  a_-Pro.luclion  of  gold  dur-  tankers  tie  up  during  the  night  1  eouippe-l  w  ith  an  r tectrically  driven 

Fe’n-itat'v  amounted  to  975.999  '’"ri  .sail  only  duting  the  day  when  plant  with  a  small  hoist  c:inahle  of 

':p""e  nimee:  "ronipa-ed  With  49.5,991  airp'-anc  pj  oleclion  as  w  ell  as  pa-  operating  to  a  depth  of  .590  ft. 

n  the  p'.-ev-iou.s  month  and  112.7,99  1  "'o'  ‘'"a'  Pi’Olcclion  (-an  be  given  - . -  -  - 

n  the  eorre-sponding  month  l.a.st  ."epoi-ted  also  that  -'On'"  |  \|,. Waf lors  (;olfl  Miiws 

ear,  according  to  the  Dominion  99"'  anli-suhmarine  boats  arc  being  .  ,,  .  ,  „  •  • 

Ru-eaii  of  .Stat-siics  rushed  to  completion  and  soon  w-ill  |  .rIaiDiaills  LlfllHfl  rositlFFH 

Pcjtp'uf  during  the  first  t'-.o 


new  anli-sulimarine  boats  ar-  being! 
lushed  to  completion  and  soon  w  ill  I 
be  operating  to  protect  tankers.  I 


This  h’ear  .Seen  The  M'eek’s 
P.ond  Market. 

Page  1  .Smelters  .Still*  Adding  to 
Plant  C.'pacity  The  VVorld 
Wheat  .Situation. 

Page  .5  Higher  Costs,  Lower  Vol¬ 
ume  on  .New-sprinl  -  Can.  In¬ 
ternational  Paper  and  C,  W. 
Lliid.?a.v  Annual  Report.?  'The 
Ottawa  Blotter. 


month'  of  1942  .a"'rregated  751, '294  "'’.'ing  in  the  situation  w  ii!  '  Toi-onto.  MeWatters  Gold  .Mine.'  Llnd.?a.v  Annual  Report.?  'T'h 

ynyvi  Stfi  qgq  In ','hr  niean  g'.-ea:ei  delivet  ie?  of  oil  aivd  Limited,  produced  .5997.015  in  1911  Ottaw  a  Blotter. 

-o-responding  period  of  1941,  oorre.sponding  revival  in  revenue.?.  against  540,5,559  in  1949  and  the  ^  .,.  f,vj|,n,,i3i  Pa-„  Th, 

Ee’oruarv  p-odu(-tion  was  as  fol-  +  company  ,s  con.ser-ving  I'qo'"  "  Ania.m-  Mr  Cripp' 

'e-,v.s.  "-it"h  figure.?  for  Feoruarv  The  strong  public  acccplan(-e  of  approimaG-ly  .5299.099,  .  t  t  P,  . 

>041  fvniario  OI "  p,"  1  .  ■  u  '  ^  •  r,  .'h a t  cho  d cfs  w  et'c  told  ,'i t  the  an-  Page  ,  A  Page  of  Hints  to  In 

•  cTi.  Ml  n.^cKotk.  ('niaiio  Ji.».n«-i  tPi0r)h'>p#'  11^?^  i  n  P»p1!  H  0  onlion  i  1  .  •  i.  t-v  >  .  1  . 

.o'r-"r,  rai.ti,....  on  ".o-G  I,  ■  o'";"  |  nua!  meting  hy  Ro’oerl  Cockeram.  qiiiring  Inve.?lor.s, 


tge  9  'I’he  Editorial  Pag 
•Amazing  .Mr.  Cripp'. 


Quthec  99..in2  1  ("0,  of  Canada'.'  territory  is  reveaie.d 


'53,9,5.5';  Briti.'h  Columbia  12.5''>C  in  ;  r?ently 
'  14.9991;  Manitoba  and  .Saskatche.  fnc  in.staiic 


president.  Diamond  drilling  on  the 


q Hiring  Inve.?lor.s, 


The  M'eek’s  rouble,  the  yen  or  e'en  ('hinese  cur- 
reney-. 

I  Adding  to  Itclieve  that  the  nation? 

The  VVorld  "'9rld  would  ever  agree  that 

the  currency  of  an.v  one  rountry 
should  be  taken  as  a  base.  'I'lierefore 
Lower  Vol-  you  must  have  some  other  .sfand.nrd, 

-  Can.  In-  |  and  nobody  has  ever  yet  found  oi- 
and  (.,  W.  I  even  sugge.sted  an'-  .?lan.iard  ofher 
'"rl.s  The  (Pa,, 

“.After  the  war  there  may  be  in- 
’age  The  Ration,  in  other  words,  gold  may 

become  more  valua'ole,  (he  ounce  of 
gold  may  he  worlh  more  dollar.'.  My  ! 
Imts  to  In-  opinion  is  that  sooner  or  later 

go'  crnmenl  s  have  got  to  get  ov  er 


di-'ale.  Then  '' c  .shall  gel  a’ocnirl 
the  old  meriy  go  round  again, 
and  r:.''ie  a  \' ooden  iiorso  to  no 
place,  w  hich  same  deed  Ibe  Tories 
ha'-e  been  doing  .sim-e  lo,  ihe-'c 
n-iany-  moon.s  after  1995. 

.Mr.  Hanson  has  been  a  .good 
leader,  iiid  hrs  v oi'ked  h,ai-d  on  a 
t hankie.'.?  job.  He  has  been  more 
efreclive  than  lion.  Arthur 
Mcigiieii,  vvho.so  ov-er-riding  bit¬ 
terness  woi.ikl  have  h,ad  the  coun- 
It-y-  in  .an  uproar  most  -of  the  time. 
Mr.  Ikinson  (-an  he  lough,  hut 
u.'’ually  at  the  ri.ghi  time,  and  he 
h.a.'  given  effective,  modeiii  lead- 
er;.hii'  during  the  critical  w-ni- 


ond  a  cumulative  partiepetina  ft'vidrad 
at  twenty. eight  cents  per  share  irs  respect 
at  the  year  1741,  have  been  deefared  an 
the  outstonctinq  45,000  shares  at  7?^ 

'  Cumulative  Porticipotina  Prefeirred  ileclr 
at  a  par  value  of  5100.00  each  of  Gcnerol 
5teel  Wares  Limited,  payable  on  the  ZOth 
doy  ot  May,  1742,  to  shoreholders  oF 
record  ot  the  close  ot  hirsiness  on  the  *fh 
(toy  of  Moy,  1942. 

By  Order  oF  the  Boord, 

FRANK  S.  PBOrHy, 

Secretney. 

Montreal,  April  2Sth,  1747. 


Loblaw  Groceterias 
Co.  Limited 


L'OTU.r  IN  hpi'cbv  qivpFA  il’ini  «  q’jci ,’ 
rj'V'flqnrj  of  ?*;  rrnLs  ppi  r*hoii*  o 

of  12^.7  roiAts  pF*r  -,Aoi  o  fsn  tho  Clorc  ^  ' 
^hniC's,  ood  o  ciuaiicily  cl'Yidf^'^d  of  2.S  r.en^x 


Ilf’  al>o  .su2?P>'’’'I<''i  ^  por  'linre  oirl  n  b<*‘nLis  of  12’.? 


'm  I  r?ently  issued  figuic.?.  loii'iito.  acriuircd  at  Mud  I.ake,  he 

for  in.stance,  has  mere  re.s.dence  yajd.  vv  as  nearly  fin  shed  and  the 


Pag."  5  Victor.v  f.nan.?  Resulted  in  the  idea  that  (he  state  must  corral 
Inr-reascd  Rank  Debit*-  .-  Bank  .  39ld  and  pul  it  back  undei- 


li'i;  Norlhwect  Territorie.s  5! 
.952':  Nova  .5r-otia  159  G,179' 


Npm  York  Opinioim 


■  f‘'’9iilie.-'  fpiiir*  progiam  is  undee.derl. 

'  than  any  other  of  the  big  cities  of  I  Directors  vvere  re.-Iected  and  re. 
ihi-  continent  '(-ities  of  more  ihan'pnrt.?  adopted, 

_  7.50,090  population'.  With  71.9  home  j  _  ,  ,  _ _ _ 

telephones  per  hundred  families,  oi  MAF'LEOD  COCRSHITT  OUTPUT 


of  Canada  Wecklv  .statement. 


!  ground.  They  must  .syoi-iet'  rir  later 


Mining  Markets  Touch  '' 


Further  deeliiies  in  stock  prii’e.s 
g"*eted  the  advance  reports  on  what 
President  RooseveU  would  .?ay-  in  hi.s 


.lanuary  1.  1941.  Toronto  had  a  wide 
margin  over  Chicago,  which  v'  as  i" 
second  place  w-ilh  fit  9  telephone., 
.'lontreal  i.s  the  sev-enth  largest  cii,. 
on  the  continent  and  with  .30,5  tele¬ 
phones  for  ea('h  lOi'i  families  stands  j 
seventh  also  in  its  i-e.sidence.  tele  ! 


New  I.ovv,?  for  the  Year  'I'hc 
Western  Oil'  Mining  .Mar¬ 
kets  Record. 


good  many  things  wliich  ultimate¬ 
ly  have  been  part  of  go'ctnmeni 
policy.  I'l  fact  you  might  well  dub 
him  Minister  without  Port  folio  in 
the  King  ci'ihine:.  He's  thought  up 
more  things  than  .'ome  of  .'Ir. 
King's  minions  h.ave. 

-i*  •>  -h 

■Anoiher  pa-ty  that  w-dl  hav-e  to 


forth'-oming  addres.'  to  the  nation.  p|,„r,e  development.  Ineirientallv. 
But  the  reaePon  brought  no  rush  ca„a^a  has  mote  than  five  lime? 


to  di.soosp  of  holding.?,  turnover  re¬ 
mained  light,  and  the  evidence  was 
that  quiet  additional  aeeumii’ation 
(vf  key  is.sues  wa?  continuing  in  both 


a.s  .many  telephones  for  every  P'O 
people  a.s  tlie  .Axis  power.?.  'I'here 
are  mo-.-e  telephone?  in  thi.s  domin¬ 
ion  to  .se:ve  11  million  peop'c  than 


the  industrial  and  railroad  .'cetions  the  entire  .tapane.se  Empire  has  for 

its  m.ony  million.'.  The  figures  a 'c 
"’■'"l  e  I.s  no  "hangc  in  recommen-  taken  from  a  .'ui '  ey  marie  by  Ih- 


ded  market  policy.  Price?  may  I'on  .\n 
'  ovK-  :o  .s':p  'omewhat  lo-ver.  <Itir-  To 
"p  the  period  immediately  ahead 
B'J*  seriou.sly  further  drelior.s  'n  the 
better  situated  Usue.'  do  not  anpear 
i  ke'v  fre-n  tbeep  ]pv'pl,?.  --  Poor’s 
Ad'dhtir.v  .Biervief. 


Amer.ean  Teipphone  and  Teicgrap'i 


MA'fll.TOV  UNIT.  PREUrjfRED 


Toronto  .MncLeod-CocksInitt  pa„p  iq  .igt.ai 

Gold  Mines  Ijri.  reports  prodin'tion  " 
in  the  .second  quarter  of  the  currciil 
fiSi-al  y-r,'’!-.  the  period  from  .laii'i-  Page  11  Mr. 
ary-  1  to  .Maieh  91  amounted  to  Program 

•5919,2.50  from  treatment  of  .55  977  Index. 

Ions  of  ore.  an  a'ciage  of  510.35  per  .  .  „ 

.  -e,  •  -.1  J  .  INVtSTORS 

ton.  This  conipai'es  witti  production 

of  5910,17.'!  in  the  previous  (iiiarler  Amo?  Eiecinr 
.•'hen  .37,901  ton.?  w  ere  milled  for  an  Amntoomnicd  04 

f  flvg/K/sr  1  Anqio -CoGiod'on 

.ivorn^o  rnfOL-rrs  of  prr  Ah.tiht  r.  6  P 

Riabi-n'* 

C.mipanv  .Mcclinfis  -  r"E/n''Hl^ocT . 

P.  C.  P'Ot  Ce. 

9  A,  Oil  . 

Unnadian  Pacific  Railwa.v  <'•>..  an-  Cnn-  s-neitpis 

nua!  meeting  in  .Montreal  on  Wed-  Poker, e-, 

,,  ,,,  f  tvc'ierviilr 

r,e''ia\  Mav  91  h  at  noon.  Con  irt  r-ieei 


page  in  ,Btal  i.'l ical  Revipw  of  the 
.'ceelirily  .ATarket.'. 


Tlir  U.,S.  Point-of-\’icvv  "  .v.  .j. 

"Now  .s-peaking  of  Ihe  po.'ition  o'  .Another  pa-ty  that  wdl  have  to 
gold  in  Canada.  The  United  .'ctate.?  pipiv  a  leader  i?  the  C.C.r,  Tliey 
are  not  anxiou.s  to  have  mitvng  gold  make  I  heir  choice  lu-xt  .summer, 
proeeeri  in  competition  with  ntlie;-  Riq  if  iiiey  don't  .settle  for  .51.  1. 


•  proeeeri  in  competition  with  ntlie;-  Riq  if  they  don't  .settle  for  .51.  1. 

nrso.sevelt’.'  7-Pniiil  aetiv'if'es  in  war  time.  'I’hat  is  quite  C'oldweii.  liven  there  i.s  no  justice. 
Can.adian  Bu,?ines.;  tindcrsiandabto  from  their  point  of  He  is  awav  .ahead  of  all  the  rest. 

view  as  they  have  a  very  great  per-  Meanwhile,  speaking  of  leader, 
eentage  of  the  world’s  gold  and  for  the  .‘social  ('redil  i.s  Ihe  only  par!' 
INVtSTORS  and  mining  INOtX  Canada  to  hand  over  gold  in  p.?y-  that  is  lead  by  remote  cnnlr"l. 


Meanwhile,  speaking  of  leader, 
the  .‘social  ('redil  i.s  Ihe  only  part' 
that  is  lead  bv  remote  cnnlr"l. 


C«>mpanv  .\1cclin"s 


Con  nokrriC', 

C  hcsiri'villr 
Co'T.  Ir.t,  Pnn'’' 

Cnns-Nl.  r^ipPr 


Internntinnal  Mining  f'orp.,  aivnu.?’ 


Toronto  -  Hamilton  United  The-  Th'ir.'dav,  Mav  7th  at" 
atre.s,  during  1941,  redeemed  an 

•idditional  929  shares  of  preferred:  .Associated  nrewerie 


meeting  in  Wllm.ngton.  De].,  nn  fa,v  Amwov-. 
Th'ir.sdav,  Mav  7th  at  ]  p.m.  Of".  Ceil?''' 

'  ■  C-io  s'nlori.c 

~  ■■  C.  P.  P 

■Associated  Rreweries  of  Canada,  r  m  p 


•SaJ'agrl 

D?  net  'o'jrn  or  de-stro'’  t.ht.s 

P'g’bhcAtion  Sell  it  <7r  gc  « 

t?  a  Fai''a|a  organization  It  is 
bUEded  for  vigtop'-. 


Eioc.v  to  reduce  the  total  out.'dand-  Ltd.,  anniiai  meeting  in  (’.algary  on 
I  ing  at  lh,it  dat"  iia  9., 329  .shares  of ,  •fhursday.  Ap'-I  .tnih  at  tl  a.m 
a  pal’  value  of  .,-6.'.l9ft0.  The  .?hare.s  i  yv’jU  ’(Vr  adie'Urneel  until  Erila'  .  Mav 
rc-'ieemr-d  •■,  c-e  purcha-sed  -at  a  fl''-jj5th  at  1!  a.m 
i  oounF  of  |0,t05.  ''I*  j  _ _ 

pet*  ip  1910  ■  r'r«ijif  Pnnri«>r  •Jiwfflfrft. 

discount  of  9r  ^  1  in  on 

I  .^londay.  M.iy  iati.  .at  ii  a.m. 


,-  ,v||  Bn-.-c-  Petr. 

j  Pf^n3«»  ^AmriA 

9.’"  !  Pan,'  l.i-q  .>?i 

^  n»^n7  S*OiCS 
r  o<-J  7 
r  I70l  '•yb  ftf  (*  I 
i  r«i,rf7iM 

ilfrfl.  I  r  e3l.-#«tAKr  |(4g« 

r«^/7fh.ne,  O’l 


'  '  Guysno'r'unh  M. 

Got  nro'i  i’'cv/“f 
9  MoNc^t 

-  I  MuH,  Coy  M.  Ct 

i  s.  : 

5  M.fkel 

'  :  Intf'  .  Ut  littcs 

^  ,  liAtn.  Prir 

Lrk-  G^t^rvo 
'  I.Oiji  'O  7q  Lnoti 
l.indroy,  C.  W. 
Liji^worH  Go'd 
9  :  ^^?Mcon  L  qbl 

I'  K^itqcl'*  Ppypl. 

9  Mill  L’lv  P^tr 
9  ^'od^en  t.  L. 

'  AAriAt  A  ’•  f  rqf  t 

AAoiit.  Pnva"*i 
^  Mn  it.  7  I  nni'vn’,'* 
•'}  ,  MrjfAcjV  Mlll'^e 
.  I  bpijJVi'^q 
'4  .  Mot  6.''P‘a'?i  IC5 
•  F 't’*C‘i  duyt' 

^  p.tr^  Kin. 

r>*U!'q^''n  r  lA'^r 


o  menl  for  supplie.?  is  not  so  useful  to  Ils  l-r.  er  is  2019  miles  away  at 
■  them.  E'lmonton. 

"But  I'anada’.?  po.s’ition  I?  quite 

5.:?  different.  We  have  to  pay  for  tho.'e  Willians 

4  ,  enmmoditie.'  -  not  only  what  we  •  vv  c  1 

^  purchase  in  Ihe  .stales,  hut  Avhal  we  Oiitpul  In  Uiiarirr 

7  get  from  other  countric.s;  we  do  not 

5  want  to  increase  our  l.axation  be  Toronto  ffiith'i  IIx-  I  iniinrinl  lio>r» 

q  ."ond  the  bre.aking  point;  we  can  not  Toi-onlo.  (  ochcnotij  'ViUan: 

borrow  from  our  ow  n  people  much  '  >'•  d  Mines  pi'oduced  .52f4.v,  t.' 4  from 
2  more  heavily;  and  we  do  not  want  'he  treatment  of  l.’iGl.'v  Ion,?  of  ore 


the  trealmept  of  1.’)715  lop,?  of  ore 


V  to  inere.i?e  oijr  external  debt  loo  f"'  '’b  avera.gp  recovAiy  of  ysT'-"'' 


"  greatly. 

.  "It  is  ah.soluteIy  e.ssentiai  to  C,an- 
?  ada.  Production  therefore  is  to  he 
J  continued." 

■;  HOGS  IN  ,VFAV  RRI  N.SM  ICR 

^  1  Fredericton  -  'I’he  federal  Live 
-I  '.Btoek  .Survey  .eliow?  55.99')  h'lg.s  on 
-  New  B'.’uns'viek  farms  a?  at  Do. 

i-ombef  L't  last  year,  (''f  the.'e  59 
I-  700  were  'joder  six  month.'  old.  In 
7  i  the  eo'ir-.e  of  the  year  101. 000  ptjt- 
I  's  ere  born  in  the  province. 


P‘i'  l'?n  in  the  quarter  ended  ,'Iai'ch 

91. 

In  ai'nviii.g  .?!  the  -above  figure.', 
recovery  of  bullion  I'  I'.'ited  on  mint 
ret  urns  and  the  l  ef-nvery'  from  i'on 


"hoir  on  tl5p  Clqsr?  ’P  '  Ihe  Cc^'- 

n-Av  hqvr  HeC'i  decio'ed  For  tho  nuoi’te' 
rodinq  A*ay  31rJ,  1942.  pc\oblc  oo  Ih® 

I'vl  rtav  ol  Jjnr,  1942  to  '■-horrheld**' •  of 
rCfO  d  ot  the*  ctOs*  Of  h'jBjpiC'vS  the  Ofti 
r!oy  ol  '^^Oy,  I9''2  Thr  t>on-,I®i  bc<*V  j 
\4/i[|  ni-if  he*  cICr.ecl.  Po\'tY4rf7f  wtl  o® 

!'■'  Cocod'on  PunH5. 

Py  0"iO'  r't  th»  PcO»'d. 


WAITE  AMULET 

mines,  LIMITED 


PtVIOtNO  NOTtCI 


►lotice  i<  hereby  jiven  thot  fj«  m. 
terim  dividend  of  Ten  Cent*;  'IPei 
per  shore,  poyobte  in  Conodion  fund*, 
hes  heen  deelored  hr  fh<»  Oirertors  of 
WAITE  AMUIET  MINES,  LIMITED, 
poyohlc  .Tune  10,  1942,  ?«  shoreholders 
<*#  record  the  eto’ie  nf  b«*mes5  M^y 
25.  1942. 

Ry  erder  nf  th#  flnord. 

t  R  RBADrirtn, 

^e?»4f9rv. 

Tnrnntn,  Dnt., 

April  24,  1942. 

ED,7IONTO.\  STFK’K  RECEITTK 

E'lmonlon  -  Receipi.s  of  Hvp  .stork 


cenlrate,'  pi'oduc''ri  from  flotation  i,?  bf  Ednionlon  .stock  yard,?  during  'he 
estim.alcd  a?  live  concent)  at '..s  have  fu'.'-l  'iii.'i  tei  of  Die  cucrent  ,ve,ar 


not,  yet  .all  been  treated 
.'met  ter. 


at  the  b'e  "ffici'il.ly  reporird  a.s  fo!1o'< 

j('alt1e  17.994  head  < co'-npared  with 


Pi’eduet'en  for  Die  preee.)ing  14.504  for  the  roiTe-.pond ing  tvpnod 
nuartei-  wa,-.  ,5090.937  from  13. .''15  a  year  ago',  ra!' e,-.  1  539  '1,792': 
tons  e(  or?  for  an  av'rag?  recovery  hog.?  '”..979  '19,255';  .'beep  1,247 


of  ,519..'2  per  ton. 


'1.712);  .10.(4  hor.sea  71  (52' 


